Being outside the euro in the
financial grisis
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2 Exchange rate of the krone
g against the euro
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4 FX positions in banks investment
a divisions
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Source: Daily FX reporting by the 7 major Danish banks




Net buying of Danish kroner,
accumulated
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Danish kroner and daily

Interventions

Kroner per 100 euro
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1 month interest rate spreads to
gl the Euro area
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-1 Foreign exchange reserve
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i Change in the foreign reserve
g since September 2008
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4 Short and long interest rate
sl spreads since June 2007
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3 month secured money market spread to EUR
10Y government bond spread to Germany

Source: Reuters and Bloomberg.




