TRANSLATION

Direct issuance in US dollars under EMTN

On 11 February, the central government has issued a 14 months loan in US
dollars. The loan was issued as a direct issuance under the EMTN pro-
gramme.

Proceeds from the issue were swapped into EUR 1.55 billion with a final
exposure for the central government in 3-month Euribor minus 34 basis
points.

Further information
For further information please contact Ove Sten Jensen on tel. (+45) 3363
6102.



