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Consultation response regarding the bill to amend the Act on Measures 

to Prevent Money Laundering and Financing of Terrorism (the Anti-

Money Laundering Act) 

Danmarks Nationalbank has received the above consultation on the bill 

to amend the Anti-Money Laundering Act, which envisages a significant 

increase of the fines for violation of the Act. 

In addition to increasing the level of fines, the agreement between the 

government, the Social Democrats, the Danish People's Party, the Social 

Liberal Party and the Socialist People's Party concluded on 19 September 

2018 includes a number of other initiatives. These initiatives are all part of 

a national anti-money laundering strategy that must be followed up by 

the necessary legislation. 

The political anti-money laundering agreement gives the authorities more 

scope to crack down on illegal activities. That is important in relation to 

the Danish financial sector's reputation at home and internationally. 

Danmarks Nationalbank supports an increased level of fines and a 

general strengthening of the anti-money laundering effort. There should 

be no doubt that money laundering is harmful to society and that 

measures will be taken to prevent it. 

The political agreement, which will bring the fines in Denmark to a level 

that is among the very highest in Europe and strengthen the anti-money 

laundering secretariat of the Public Prosecutor for Serious Economic and 

International Crime, SØIK, shows that Denmark takes the issue of money 

laundering very seriously. The agreement also contains good intentions 

in relation to tightening the requirements for executive boards and 
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boards of directors. Money laundering knows no borders, and Danmarks 

Nationalbank therefore supports enhanced international cooperation in 

this area. 

The Danish Financial Supervisory Authority's decision from May 2018 

concerning Danske Bank's management and control in the money 

laundering case at the bank's branch in Estonia and Danske Bank's own 

investigation from September 2018 underscore the need for the agreed 

tightening in this area. 

The managements of the Danish financial institutions are responsible for 

ensuring that no money laundering or other illegal activities take place, 

so it is natural that Danske Bank's own investigation has had managerial 

consequences. 

As the largest bank in Denmark, Danske Bank has a major impact on the 

reputation of the financial sector and hence on financial stability in 

Denmark. 

Yours sincerely, 

 

 

Lars Rohde 


