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In 2018, Danmarks Nationalbank will be celebrating its 200th 
anniversary.Danmarks Nationalbank’s overall objective has been 
more or less unchanged during its 200-year life – to ”maintain a 
safe and secure currency system” and ”facilitate and regulate the 
traffic in money and the extension of credit”, as the Danmarks 
Nationalbank Act says. 

One of Danmarks Nationalbank’s objectives is thus to contribute to 
the stability of the financial system. Danmarks Nationalbank began 
publishing financial stability analyses in 2002. These analyses 
are part of Danmarks Nationalbank’s assessment of the financial 
system in Denmark.

Danmarks Nationalbank oversees 
the payment systems
One of Danmarks Nationalbank’s most im- 
portant tasks is to contribute to safe settle-
ment of payments. Danmarks Nationalbank 
issued its first banknotes 200 years ago, and 
cash in the form of coins and banknotes was 
the preferred means of payment for daily pur-
chases well into the 20th century.

Secure banknotes and coins are still important, 
but they are used less and less. When the Danes 
pay for goods in stores, only one in five pay-
ments is now made in cash. Most people use 
other solutions such as payment cards or mo-
bile phones. The prevalence of cash payments is 
notably lower in Denmark than in the euro area.

Irrespective of which solution the Danes choose 
when paying for their goods, the underlying 
systems are efficient and secure. Danmarks 
Nationalbank oversees that the Danish payment 
systems comply with international standards.

The financial sector uses complex IT systems, and 
sector participants are linked via data centres and 
payment and settlement systems to ensure that 
the many daily transfers within the financial sys-
tem can be effected correctly and without delays.

In August 2018, Danmarks Nationalbank upgrad-
ed its payment system Kronos, which had been 
in use since 2001. This system plays an important 
role in the settlement of payments in Denmark. 
With the new system, Danmarks Nationalbank 
has a more contemporary and robust technical 
solution.

This is important as Danmarks Nationalbank’s 
payment system is at the core of the Danish 
financial infrastructure and is a prerequisite for 
settlement of electronic payments in Denmark.
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The volume of cash 
payments is notably 
lower in Denmark 
than in the euro area
Cash share of payments by households  
in physical stores in the period 2014-16

Source: ECB, Deutsche Bundesbank, De Nederlandsche Bank and Danmarks Nationalbank.
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