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BANKING AND MORTGAGE LENDING, BALANCES, APRIL 2020 

Increased loan activity, 
but limited effect on total 
corporate lending 

In March and April, the volume of new and renegoti-

ated loans from the banks to Danish corporate cus-

tomers reached kr. 40 and 44 billion, respectively. 

The scope is above the level for 2019, but not atyp-

ical compared to previous years' loan activity. The 

loan activity has so far had a limited effect on the 

banks' total corporate lending, which has increased 

by kr. 7.1 billion from February to April. 

The limited change in total lending indicates that the 

loan activity has mainly been in the form of renego-

tiation of terms for existing customers' existing loans 

rather than disbursement of entirely new loans. At 

the end of April, the companies' total borrowing in 

the banks was kr. 447 billion. 

Overall, up to and including April, banks' corporate 

customers have not immediately been granted larg-

er-scale loans due to the coronavirus outbreak. 

However, this does not mean that corporate cus-

tomers have not made new loan agreements, for 

example, on increased credit limits. 

The loan is calculated when it has been disbursed 

Danmarks Nationalbank's statistics on bank lending 

are transaction-based. This means that the value of 

banks' outstanding loans only comprises loans that 

have been utilised, ie. paid to customers. At the 

same time, this means that unutilised agreed credit 

limits and other forms of already agreed credit or 

loan commitments are not included, as long as the 

companies have not used them. 

Increase in guarantees from public funds 

Although the overall figures from do not show a 

large increase in lending, the two public funds EKF 

Denmark's Export Credit Agency and Vaekstfonden 

(the Danish state's investment fund) have contribut-

ed to increased lending through guarantee to Dan-

ish companies through their COVID-19 schemes. By 

May 25, the funds had thus provided guarantees of 

kr. 0.26 and 2.9 billion, respectively, corresponding 

to bankloans of kr. 0.35 and 4.2 billion. In total 36 

companies have received a guarantee scheme from 

EKF and 143 from Vaekstfonden. 

CLICK HERE FOR FURTHER INFORMATION 

 No extraordinary lending increase yet   

 

 

 

 

Note: Outstanding loans at the end of the month from banks to 

Danish corporate customers (non-financial corporations 

and personally owned companies). 
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https://www.nationalbanken.dk/en/statistics/find_statistics/Pages/2020/Banking-and-mortgage-lending-Balances-20200527.aspx

