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INDIVIDUAL-BASED PENSION STATISTICS, 2020 

Gender differences in 
pension products  

Men's pension savings consist to a greater extent of 

unsecured market interest rate products compared 

to women's. Market interest rate products can pro-

vide flexibility and more control over the risk profile. 

There is no guaranteed return in market interest rate 

products, which is offset by potentially higher capital 

gains in the long term. The products development is 

closely linked to fluctuations in the financial markets 

and thus more volatile. 

 

In 2020, men had an average of 72 per cent of their 

pension savings invested in market interest rate 

products, while the share for women was only 47 per 

cent. This gives a difference of 25 percentage points. 

Pension products are linked to industries 

Many Danish pension companies manage pensions 

based on collective agreements in specific indus-

tries. Thus, one's affiliation in the labour market of-

ten results in a customer relationship with a given 

pension company and determines the options asso-

ciated with one's labour market pension. Some pen-

sion companies only offer market interest rate or av-

erage interest rate products. In this way, pension 

savings inherit differences resulting from the gender 

composition of different occupational groups in the 

labour market. 

 

The gender difference in product type is thus primar-

ily based on gender differences across industries. 

However, if you compare the two genders within the 

same industry, men still have a larger share of sav-

ings in market interest rate products than women. 

This difference applies across all sectors, although 

the difference varies in size. The biggest differences 

are seen in administration, construction and 

healthcare.   

 

Several reasons behind the difference 

Other characteristics may also be behind the differ-

ence in product choice, e.g. age, work experience, 

education and municipality of residence. However, 

these factors do not explain the entire difference. 

This may indicate that men and women may have 

different attitudes towards risk or preferences for 

more or less direct management of their pension 

savings. 

 

CLICK HERE FOR FURTHER INFORMATION 

 Average share of pension savings in market 

interest rates product                                                  
   

 

 

 

 

Note:   Simple average of the share of individual wealth invested in 

market interest rate products across individual pension sav-

ings in both market and average interest rates in life insur-

ance companies and pension funds. The non-taxed pension 

assets are included at 60 per cent. Find chart data here 

(link). 
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http://www.nationalbanken.dk/en/statistics/find_statistics/Pages/2021/Insurance-and-pension-20211202.aspx
http://www.nationalbanken.dk/en/statistics/find_statistics/Documents/Insurance%20and%20pensions/20211102_STATISTICS_INDIVID_chart_data.xlsx

