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SURVEY OF THE FOREIGN EXCHANGE AND DERIVATIVES MARKETS –  2019 

Half of all foreign exchange 
trades in Denmark have one 
leg in euro 

47 per cent of all trades in the Danish foreign ex-

change market, i.e. the market in which banks locat-

ed in Denmark participate, have one leg in euro. Ag-

gregate daily turnover in the Danish foreign ex-

change market is kr. 469 billion. That can be seen 

from the survey of the foreign exchange and deriva-

tives market (link). 

There are several reasons why the euro plays such a 

large role. The euro is a major international curren-

cy, and Denmark is closely integrated with the euro 

area, both economically and financially. Further-

more, Denmark's fixed exchange rate policy means 

that the euro is to a large extent seen as a substitute 

in foreign exchange trades.  

Turnover in euro is thus much higher in Denmark 

than in Sweden and Norway. Conversely, turnover in 

kroner in the Danish foreign exchange market is 

lower than turnover in Swedish kronor and Norwe-

gian kroner in their respective local markets.  

Trades involving kroner amounting to kr. 84 billion  

Daily turnover in kroner in the Danish foreign ex-

change market amounts to kr. 82 billion. In 41 per 

cent of all krone trades, the other leg is in euro. The 

share is even higher for spot transactions, i.e. ex-

change of kroner for euro or vice versa, for which is 

it around 63 per cent. These figures reflect the 

strong economic integration with the euro area, but 

also that the banks' internal spot transactions go via 

the euro.  

The dollar is still dominant 

However, the dollar is still the dominant currency in 

the Danish foreign exchange market; 75 per cent of 

all transactions have one leg in dollars. Transactions 

between euro and dollars account for 28 per cent. 

And in 50 per cent of all transactions involving kro-

ner, the dollar is the other currency. The dollar is 

also the largest currency globally. 88 per cent of all 

foreign exchange trades worldwide have one leg in 

dollars, while 32 per cent have one leg in euro.   

CLICK HERE FOR FURTHER INFORMATION 

 

 A large share of trades in the Danish foreign 

exchange market have one leg in euro 
  

 

 

 

 

Note: Average daily turnover in the Danish foreign exchange 

market in April 2019. Local double counting has been elim-

inated. 

Source:   BIS and Danmarks Nationalbank. 
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http://www.nationalbanken.dk/en/statistics/find_statistics/Pages/2019/Money-foreign-exchange-and-derivatives-market-20191220.aspx
http://www.nationalbanken.dk/en/statistics/find_statistics/Pages/2019/Money-foreign-exchange-and-derivatives-market2-20191220.aspx

