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1. Introduction
Purpose
The purpose of the reporting is to collect data for the compilation of a
number of central economic statistics, such as
♦
♦
♦
♦

The balance of payments
Denmark's external assets and liabilities
Securities statistics
National accounts.

The compilation of Denmark's balance of payments and external assets and
liabilities, combined with e.g. GDP growth and employment, paints a
picture of the state of the Danish economy. This means that the enterprises'
input is part of the foundation for the decisions made by both politicians and
the corporate sector. Therefore, the enterprises have to report all their
external financial accounts.
For the statement of the financial accounts of the national accounts and the
securities statistics, which also cover purely Danish accounts, holdings of
Danish securities with ISIN code, as well as securities issued by the enterprise, must also be reported. All other Danish accounts should not be a part
of the reporting.
National accounts and securities statistics paint a picture of savings and
indebtedness in Denmark. They thus contribute to a better understanding of
the enterprises' and households' economic behaviour. Financial statistics are
also used by Danmarks Nationalbank in connection with management of the
exchange rate of the krone against the euro.
In the guidelines for the individual forms, the information that the enterprise
needs to report in the form is specified, along with details about how to fill
in the form. There are forms for assets and liabilities, and there are forms for
e.g. overdraft facilities and financial derivatives which can alternate
between being assets and liabilities.
The report
The report consists of two parts: a monthly and a yearly report.
The monthly report concerns all financial accounts. The assets side comprises e.g. receivables, securities holdings and financial derivatives. The
liabilities side includes e.g. debt and securities issued.
The yearly report concerns supplementary information which is gathered in
connection with the annual financial statements. On the assets side, this will
be information about the enterprise's ownership interests in subsidiaries and
associate enterprises abroad. This relates to both the equity and the income
statement. On the liabilities side – if the enterprise has a foreign parent
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enterprise – this is information about the foreign owner as well as the
enterprise's equity and income statement.
The Enterprise data – yearly form is focused on the enterprise's Danish
group structure.
Reporting deadline
The deadline for reporting monthly information is the 10th business day
at 12:00 after the end of the month that the report concerns. For example,
the report for January 2013 must be submitted by 14 February 2013.
The yearly report can be submitted as soon as the enterprise's annual
financial statements is finalised. Danmarks Nationalbank must receive it no
later than 4 months after the end of the financial year if the enterprise is
listed and no later than 5 months if the enterprise is unlisted. The deadlines
match the deadlines of the Danish Business Authority for submitting annual
financial statements.
Which information and which valuation
Basically, the holding at the beginning and the end of the period as well as
movements must be reported. These cover net transactions and changes in
holdings as a consequence of exchange-rate changes, price changes and
other revaluations.
Holdings, transactions and revaluations are to be reported at market value.
In a number of forms concerning securities, additional information about the
enterprise's nominal holding is required. For forms with several legal
options for calculating the value of the holding, Danmarks Nationalbank's
preferred valuation principle is stated.
Reporting system
The information is to be reported via FIONA Online. This is a web-based
self-service system for reporting data, communicating with Danmarks
Nationalbank via a message centre and viewing error lists for the reports. In
FIONA Online, employees at Danmarks Nationalbank can see the exact
same screen of a report as the enterprise.
FIONA Online is located on Danmarks Nationalbank's extranet. The
security of the reporting system is based on four elements.
♦

♦

It is only possible to log on to Danmarks Nationalbank's extranet for
persons verified as users, meaning that they have been granted access
by Danmarks Nationalbank.
Two-factor identification and approval, so that login to Danmarks
Nationalbank's extranet requires two types of identification in addition
to a user name. One is a password chosen by the user, the other is a key
code, e.g. a physical card. This means that as a user you both have to
"know something" and "have something". For Danish users the login
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♦

♦

can either be NemID or a combination of codes received via text messages and e-mails. For users abroad in principle the login can only be a
combination of codes received via text messages and e-mails.
FIONA Online is opened at Danmarks Nationalbank's extranet, where
the user after login gains access to the reporting functions. This requires that the enterprise installs Microsoft Silverlight, which is a free
program, on the user's PC. The user can only retrieve and save data
relating to the enterprise to which the user's combined login key provides access.
Finally, all communication between the user and Danmarks Nationalbank will be encrypted in the web browser according to the SSL standard.

Statutory basis
The basis for compiling statistics is section 14(a) of the Danmarks Nationalbank Act. The collection of information is basically only intended for
Danmarks Nationalbank's own use, but with reference to the legislation
mentioned above it can be disclosed to the European System of Central
banks (ESCB) and the European Systemic Risk Board (ESRB).
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Overview of forms
The forms are divided into two groups: monthly forms and yearly forms.
The individual guidelines typically cover more than one form. Below is a
list of the guidelines with relevant forms. The abbreviation of the individual
forms is in brackets.
2. Master data
Monthly forms
♦ 3. Enterprise data
♦ 4. Enterprise's holdings of securities
♦ Shares and other equity investments with ISIN code – holdings
and information (AK1)
♦ Holdings of shares and other equity investments without ISIN
code – information (AK2a)
♦ Shares and other equity investments without ISIN code – holdings
(AK2b)
♦ Debt instruments with ISIN code – holdings and information
(OB1)
♦ Holdings of debt instruments without ISIN code – information
(OB2a)
♦ Debt instruments without ISIN code – holdings (OB2b)
♦ Repos and collateral securities (REPO)
♦ 5. Securities issued by the enterprise
♦ Issued shares and other equity investments (not VP or VP-LUX
registered) – information (AKU1)
♦ Issued shares and other equity investments (both VP and not VP
registered) – issues (AKU2)
♦ Issued shares and other equity investments owned by foreign investors – holdings (AKU3)
♦ Issued debt instruments (VP or VP-LUX registered) – issues and
information (OBU1)
♦ Issued debt instruments (not VP or VP-LUX registered) – information (OBU2a)
♦ Issued debt instruments (not VP or VP-LUX registered) – issues
(OBU2b)
♦ 6. Receivables and liabilities – trade credits, intergroup lending/loans
and other lending/loans
♦ Receivables – trade credits, intergroup lending and other lending
(LA)
♦ Liabilities – trade credits, intergroup loans and other loans (LP)
♦ Overdraft facilities and cash pools (LKK)
♦ 7. Derivatives
♦ 8. Other assets and liabilities
♦ Other assets (OEA)
♦ Other liabilities (OEP)
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Yearly forms
♦ 9. Enterprise data – yearly
♦ 10. Yearly reporting of ownership interest – assets and liabilities
♦ Assets – information about the Danish enterprise's foreign entities
(EKAa)
♦ Assets – accounting information for the Danish enterprise's foreign
entities (EKAb)
♦ Liabilities – foreign investors' ownership in Danish enterprises
(EKPa)
♦ Liabilities – accounting information for Danish enterprise with
foreign investors (EKPb)
Appendices
♦ 11. Code lists
♦ L2/L3: Country and currency codes
♦ L2 (IO): International organisations
♦ L4: Sectors
♦ L5: Industries
♦ L6: Enterprise group relation
♦ L8: Maturity
♦ L12: Yes/No registration
♦ L21: Type of business
♦ L22: Type of conversion
♦ L23: Type of collateral
♦ L24: Issuance category
♦ L26: Valuation principle
♦ L27: Underlying asset
♦ L28: Valuation principle for subsidiaries/associate enterprises
♦ L29: Type of enterprise
♦ L30: Accrued interest
♦ L31: Voting rights
♦ L32: Reporting to Danmarks Nationalbank
♦ L33: Overview of columns in forms
♦
♦
♦
♦

12.
13.
14.
15.

Examples of reporting of derivatives
Examples of reporting of cash pools
Examples of reporting of accounting information
Example of reporting of foreign-owned equity capital in cooperative societies
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2. Master data
To be able to administer the reports, Danmarks Nationalbank needs some
general information about your enterprise. This information is stated in the
Master data form.
The form consists of three parts:
Identification
Information on the current report. You need to fill in three rows: the enterprise's CVR number, the serial number of the report and the period covered
by the report (reference period).
CVR number
Here you enter the CVR number of your enterprise.
CVR NUMBER

Box 2.1

All Danish enterprises with annual turnover exceeding kr. 50,000 have a CVR number
(business registration number). It is an eight-digit number and is unique for the individual
enterprise. It is the identification number of the enterprise. The CVR number must be used
when an enterprise needs to identify itself to the authorities and private individuals, for
instance in connection with invoicing, etc.

CVR NUMBER
Possible column
values

♦ CVR number (8 digits)

Serial number
Here you see the serial number of the report. It is managed by FIONA Online. The serial number is a consecutive number assigned to reports covering
the same reference period. The first report for a given reference period has
serial number 1.0000. If there are errors in the report, so that a new report
has to be submitted, this report will be assigned serial number 2.0000 and so
on. If Danmarks Nationalbank makes a correction the last digit(s) of the
serial number will be changed. A change to the first report will get serial
number 1.0001.
Reporting period
Here you see the period covered by the report. It is managed by FIONA
Online. The format is yyyymm. So if the report concerns January 2013, the
period states 201301.
For the yearly reporting the format is yyyy. So if the report concerns the
year 2013, the period states 2013.
Information about the enterprise
Includes information about your enterprise's name, address and telephone
number.
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Name of enterprise
Here you enter the name of your enterprise.
NAME OF ENTERPRISE
Possible column
values

♦ Unmistakable name

Street and number
Here you enter the address of your enterprise.
STREET AND NUMBER
Possible column
values

♦ Street and number

Postal code
Here you enter the postal code of your enterprise.
POSTAL CODE
Possible column
values

♦ 4-digit number, e.g. 2100

PO Box
If your enterprise has a PO Box, you can enter it here. This is the only
optional field in the form.
PO BOX
Possible column
values

♦ Unmistakable number

City
Here you enter the city of your enterprise.
CITY
Possible column
values

♦ Name of city

Telephone number of enterprise
Here you enter the main telephone number of the enterprise.
TELEPHONE NUMBER OF ENTERPRISE
Possible column
values

♦ Unmistakable number

Contacts
Here you state contact(s) in the enterprise, i.e. the person(s) that Danmarks
Nationalbank can contact if we have questions about the report.
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You need to state the name, direct telephone number and e-mail address of
each contact. If the enterprise has a primary contact, this person's data should
be entered in the first row.
Name
Here you state the names of the person(s) that Danmarks Nationalbank can
contact if we have questions about the report.
NAME
Possible column
values

♦ First and last names

Direct telephone number
Here you enter the direct telephone number of each contact.
DIRECT TELEPHONE NUMBER
Possible column
values

♦ Unmistakable number

E-mail address
Here you enter the e-mail address of the contact.
E-MAIL ADDRESS
Possible column
values

♦ Valid e-mail address
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3. Enterprise data
Comprises information about the organisation of the enterprise. All fields
must be completed.
The form consists of three parts:
Reporting currency
Here you enter the currency in which the reported data are stated. The
options are Danish kroner (DKK), euro (EUR) or US dollars (USD). The
chosen currency must be used for all the reporting forms.
REPORTING CURRENCY
Possible column
values

♦ DKK
♦ USD
♦ EUR

Ultimate parent enterprise in Denmark
Here you enter the name and CVR number of your enterprise's ultimate
parent enterprise in Denmark. If your enterprise is the ultimate enterprise in
Denmark, you must enter its name and CVR number.
Name of ultimate parent enterprise in Denmark
Here you enter the name of your enterprise's ultimate parent enterprise in
Denmark.
NAME OF ULTIMATE PARENT ENTERPRISE IN DENMARK
Possible column
values

♦ Unmistakable name

CVR number of ultimate parent enterprise in Denmark
Here you enter the CVR number of your enterprise's ultimate parent enterprise in Denmark.
CVR NUMBER

Box 3.1

All Danish enterprises with annual turnover exceeding kr. 50,000 have a CVR number
(business registration number). It is an eight-digit number and is unique for the individual
enterprise. It is the identification number of the enterprise. The CVR number must be used
when an enterprise needs to identify itself to the authorities and private individuals, for
instance in connection with invoicing, etc.

CVR NUMBER OF ULTIMATE PARENT ENTERPRISE IN DENMARK
Possible column
values

♦ CVR number (8 digits)
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Enterprises in Denmark comprised by the report
Here you enter those enterprises which are part of the reporting. If your
enterprise only reports for one enterprise, then only one row must be filled
in. If your enterprise reports consolidated data for a number of enterprises in
a group, you state the names and CVR numbers of the enterprises included
here with one row for each enterprise.
A group comprises a parent enterprise and its subsidiaries. Only these
entities can be included in the reporting. Thus, associate enterprises cannot
be included in the consolidated reporting, but must be established as
individual reporters, if relevant, by Danmarks Nationalbank. The enterprises
stated must be consolidated fully into the report.
All enterprises included must appear from the form and must belong to the
same sector. For a sector overview, see appendix L4.
These enterprises must be the same as in the yearly enterprise form. If new
enterprises are added during the year, they must be reported in the form
"Enterprise data – yearly" in the following yearly reporting.
Name of enterprises included
Here you state the names of the enterprises included.
NAME OF ENTERPRISES INCLUDED
Possible column
values

♦ Unmistakable name

CVR number
Here you state the CVR numbers of included enterprises.
CVR NUMBER
Possible column
values

♦ CVR number (8 digits)
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4. Enterprise's holdings of securities
General
Various types of information have to be reported about individual securities
on your enterprise's balance sheet. The reporting comprises holdings with
and without ISIN code (International Securities Identification Number).
Holdings without an ISIN code comprise also shares and other equity
investments in associate enterprises, subsidiaries or affiliates.
If the same security (in different holdings) is valued differently, you must
report the respective holdings separately. This means that the same security
can have different values, depending on the valuation principle. If the
security is listed it must be reported at market value. Securities available for
sale are typically stated in the enterprises account at market value, unlike
investment securities, which are typically stated at amortised cost.
If a security has been delivered in a repo transaction, you still have to
include it in the reporting, so that it reflects the accounting treatment
(lending against securities as collateral). However, you do not report a
security received in a repo transaction as it is not included on the balance
sheet of your enterprise.
Method of accounting
Transactions (purchase/sale) are to be stated based on the trading date as
method of accounting, which is the time when the trade is concluded – not
when it is settled.
Types of securities
Holdings of securities are divided into the main categories "shares and other
equity investments" and "debt instruments". Both categories distinguish
between securities with and without ISIN code (International Securities
Identification Number).
Shares and other equity investments
Shares and other equity investments are financial assets giving the owner of
the securities a right of ownership in the issuing enterprises. The following
securities are included in this context:
♦
♦
♦
♦
♦
♦
♦
♦
♦
♦

Shares
Share certificates
Dividend certificates
Dividend shares
Preference shares issued by public or private limited liability companies
Shares in certificate-issuing money-market funds, investment funds, etc.
Investment fund shares
Guarantor certificates
Money-market fund shares
General partners' shares in limited partnerships
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♦
♦
♦

Equity investments in partnerships
Equity investments in cooperative societies (certificates of membership)
Equity investments in other limited liability companies.

You have to report information about the individual shares or other equity
investments held by your enterprise.
There are separate forms for shares and other equity investments with ISIN
code and shares and other equity investments without ISIN code, as you
have to report more information for securities without ISIN code. The same
information is required for holdings and transactions for both types of
securities.
Table 4.1: Reporting of holdings of shares and other equity investments
Holdings of shares and other equity
investments
-

-

-

-

-

Which form?

Shares with ISIN code
Shares in certificate-issuing moneymarket funds, investment funds, etc. with
ISIN code
Shares in investment funds with ISIN
code (however, this does not comprise
shares in custodian investment funds even
if they have an ISIN code)

Holdings of both Danish and foreign
shares and other equity investments
with ISIN code must be reported in:

Shares without ISIN code
Share certificates
Dividend certificates
Dividend shares
Preference shares issued by public or
private limited liability companies without ISIN code
Shares in certificate-issuing moneymarket funds, investment funds, etc.
without ISIN code
Shares in investment funds without ISIN
code (however, this does comprise shares
in custodian investment funds even if
they have an ISIN code)
Guarantor certificates
Money-market fund shares
General partners' shares in limited
partnerships
Equity investments in partnerships
Equity investments in cooperative
societies (certificates of membership)
Equity investments in other limited
liability companies

Holdings of foreign shares and other
equity investments without ISIN code
must be reported in:

"Form AK1: Shares and other equity
investments with ISIN code – holdings
and information"

"Form AK2a: Holdings of shares and
other equity investments without ISIN
code – information"
and
"Form AK2b: Shares and other equity
investments without ISIN code –
holdings"

Debt instruments
Debt instruments are financial assets not giving the holder any right of
ownership in relation to the issuers. This category includes:
♦

Bonds
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♦
♦
♦
♦
♦

Bills of exchange
Perpetual debt instruments
Treasury bills (T-bills)
Money-market paper
Commercial paper.

Here you report information about the individual debt instrument in your
enterprise's holding.
There are separate forms for debt instruments with ISIN code and debt
instruments without ISIN code, as you have to report more information
about securities without ISIN code. The same information is required for
holdings and transactions for both types of securities.
Table 4.2: Reporting of debt instrument holdings
Holding of debt instruments
-

-

-

Which form?

Bonds with ISIN code
Treasury bills (T-bills) with ISIN
code
Money-market paper with ISIN code

Holdings of both Danish and foreign debt
instruments with ISIN code must be
reported in:

Bonds without ISIN code
Bills of exchange
Perpetual debt instruments
Treasury bills (T-bills) without ISIN
code
Money-market paper without ISIN
code
Commercial paper

Holdings of foreign debt instruments
without ISIN code must be reported in:

"Form OB1: Debt instruments with ISIN
code – holdings and information"

"Form OB2a: Holdings of debt instruments
without ISIN code – information" and
"Form OB2b: Debt instruments without
ISIN code – holdings"

The following provides an overview of each form for securities reporting.
First the relevant form is shown, followed by a general description and a
description of each field/column, and how to complete them.
The forms will be described in the following order:
♦ Form AK1: Shares and other equity investments with ISIN code –
holdings and information
♦ Form AK2a: Holdings of shares and other equity investments without
ISIN code – information
♦ Form AK2b: Shares and other equity investments without ISIN code –
holdings
♦ Form OB1: Debt instruments with ISIN code – holdings and information
♦ Form OB2a: Holdings of debt instruments without ISIN code –
information
♦ Form OB2b: Debt instruments without ISIN code – holdings.
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Form AK1: Shares and other equity investments with ISIN code –
holdings and information
Here you report your enterprise's holdings of both Danish and foreign
shares and other equity investments with ISIN code. Moreover, you have to
report the number of securities at the beginning and at the end of the period.
If your enterprise holds own shares, these must also be included here.
ISIN code
Here you enter the ISIN code of the share/equity investment. ISIN is the
abbreviation of "International Securities Identification Number" and is a
unique, international, 12-digit code identifying the share/equity investment.
ISIN CODE
Possible column
values

♦ ISIN codes – ISO 6166 standard (12 characters)

Enterprise group relation
Here you state the relation of your enterprise to the issuer of the share/equity
investment. The information relates to the counterparty so you must fill in
e.g. code D for subsidiary if the issuer is a subsidiary of your enterprise. If
your enterprise has issued the share, you must state "Own enterprise" as
group relation. Note that the definition of a subsidiary is that the ownership
interest is above 50 per cent. For an associate enterprise the ownership
interest is between 20 and 50 per cent. A fellow enterprise is defined as
having the same direct or indirect owner (parent enterprise) and can have an
ownership interest up to 20 per cent. Frequently ownership interests are
insignificant between fellow enterprises. In some cases a subsidiary owns
shares/equity in its own parent enterprise, which may also be stated here. The
voting rights are used to calculate the size of the ownership interest.
ENTERPRISE GROUP RELATION (L6)
Code
M
U
D
S
A
E
N

Option
Parent enterprise
Branch
Subsidiary
Fellow enterprise
Associate enterprise
Own enterprise
Enterprise not in group

Currency
Here you enter the currency in which the share/equity investment has been
is issued.
CURRENCY (L3)
Possible column
values

♦ All currencies – see Appendix L2/L3 for an overview of currencies and the relevant
codes, ISO 4217 standard
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VP or VP-LUX registered
Here you state whether the share/equity investment is registered with VP
Securities (VP) or the VP branch in Luxembourg (VP-LUX).
VP REGISTERED (L12)
Code
J
N
99

Option
Yes, VP registered in either VP Securities or VP's branch in Luxembourg
No, not VP registered
Unknown

Valuation principle
Here you state the valuation principle applied. If the security is listed it must
be reported at market value. When stating the net transactions in the period,
each individual transaction must be included at the value at the time of the
execution of the transaction.
VALUATION PRINCIPLE (L26)
Code
M
A

Option
Market value
Other

Voting rights >= 20 pct.
Here you state whether the holding at the end of the period corresponds to
20 per cent or more of total issuance in the relevant share/equity investment.
You must use the number of voting rights for the calculation.
VOTING RIGHTS >= 20 PER CENT (L31)
Code
J
N

Option
Yes, ownership interest (voting rights) >= 20 per cent
No, ownership interest (voting rights) < 20 per cent

General information about transactions, exchange-rate changes, price
changes and holdings
You must state the number of shares and other equity investments at the
beginning and at the end of the period.
You must report changes during the period to ensure consistency between
the values at the beginning and end of the period. The consistency check
depends on the valuation principle because the price changes at market
valuation include dividends:
This consistency check is for securities reported at market value (valuation
principle = M)
Opening balance
+ purchases/sales + capital increases - capital reductions
+ exchange-rate changes + price changes
= closing balance.
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This consistency check is for securities reported at other than market value
(valuation principle = A)
Opening balance
+ purchases/sales + capital increases - capital reductions
+ exchange-rate changes – received dividends + price changes
= closing balance.
If your enterprise has a negative holding (has gone short) in a share/equity
investment, the holding must be reported as a negative amount! In practice,
going short means that your enterprise has sold a share/equity investment
which it does not hold, e.g. via resale of a share/equity investment borrowed
or received in a repo transaction.
Opening balance
Here you report holdings of shares and other equity investments at the book
value at the beginning of the period. If the security is listed it must be
reported at market value. The value of the opening balance must equal the
value of the closing balance of the previous period.
The value of the holding is to be based on current book value at the time of
calculation and reflect the value of the nominal holding stated (also in
connection with Corporate Actions, e.g. share splits).
EXAMPLE OF RECOGNITION OF MARKET VALUE AFTER SHARE SPLIT

Box 4.1

The value of a share holding is calculated on the basis of the number of shares corresponding to the denomination applying at the time of calculation. This also applies if the
denomination changes, e.g. in the case of a share split.
A share split can e.g. cause a holding of 100 shares at the beginning of January to become 1,000 shares at the end of January. The official price in a trade at end-January
concerns the new denomination, which is 1/10 of the previous denomination after the share
split in early February.
The new number of shares is 1,000, and the new market price per share is included in the
calculation of the opening and closing balances at market value.

For unlisted and illiquid issues without a current market value, or shares that
have not been booked at market value, the best estimate of market value is
reported. In the "Valuation principle" dimension, it must be stated whether
the value of the holding has been calculated at market value.
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Transactions – purchases/sales
Here you enter the sum of purchases and the sum of the sales, entering a
positive amount for a net purchase and a negative for a net sale. Transactions must be stated at the value at the time of transaction.
Capital increases
Here you enter the capital increases during the period.
Capital reductions
Here you enter the capital reductions during the period. Notice that the
amount must be reported as a positive value.
Exchange-rate changes
If your enterprise holds shares and other equity investments issued in other
currencies than Danish kroner, changes in the book value resulting from
revaluations due to exchange-rate changes are to be reported. These are
compiled as the change in the exchange rate between the beginning of the
period (or the time of purchase/issuance) and the end of the period (or the
time of sale/capital reduction).
Price changes
Realised and unrealised capital gains and losses are to be reported here.
Price changes constitute the sum of changes in the value of the holding in
the period resulting from fluctuations in the market price of the share/equity
investment.
If your enterprise uses a valuation principle that differs from market value,
you must state the difference between the book value and the market value
of the transactions here.
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REVALUATION OF HOLDING NOT STATED AT MARKET VALUE

Box 4.2

At the beginning of a period, a holding of securities for sale and a holding of investment
securities both make up 100 dollars nominal in the same issue. The holding is kr. 600 at
market value and kr. 550 according to another valuation principle than the market value,
e.g. amortised cost.
During the period, securities worth another 100 dollars nominal have been purchased for
both holdings for the equivalent of kr. 610.
Regarding the securities available for sale, exchange-rate changes total kr. 20, price
changes total kr. 30, and the market value totals kr. 1,260 at the end of the period.
The investment securities are also subject to exchange-rate changes of kr. 20. However,
price changes are kr. -40, and the book value is kr. 1,140 at the end of the period according
to another valuation principle than market value. Thus, price changes comprise the
difference between the book value of the transaction of kr. 570, including exchange-rate
changes, and the market value of the net transaction of kr. 610.

Closing balance
Here you report the value of holdings of shares and other equity investments
at the book value at the end of the period. If the security is listed it must be
reported at market value.
Opening balance – number of units
Here you report the number of shares and other equity investments at the
beginning of the period. The opening balance of number of units must equal
the number of units appearing from the closing balance of the previous
period.
EXAMPLE – REPORTING OF NOMINAL VALUE

Box 4.3

The number of securities must always been reported on the basis of the lowest denomination. If, say, a share is available in two denominations of kr. 10 and kr. 20, respectively, and
the enterprise owns 100 shares of kr. 20 each, this must be stated as 200 shares of kr. 10 each
(=100 shares*20 kr. per share/10 kr. per share).

Closing balance – number of units
Here you enter the number of shares/equity investments at the end of the
period.
Received dividend
Here you enter dividend distributed to your enterprise during the period
minus withheld dividend tax and any reversed dividend. You only report the
net payment.
You must report a negative amount in the case of a net reversal. If your
enterprise has received a refund of dividend tax withheld in connection with
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dividend payments, you must state the refund as dividend for the period in
which the refund was received.
Free text
Here you can make notes for your own use, e.g. draw attention to special
conditions relating to the row filled in. Danmarks Nationalbank does not
necessarily read these comments, so if you have any questions for us or
comments about significant changes, please contact our FIONA Service
desk on +45 33 63 68 14 or fiona@nationalbanken.dk.
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Form AK2a: Holdings of shares and other equity investments without
ISIN code – information
Here you report information about shares and other equity investments
without ISIN code (International Securities Identification Number), issued
by a non-resident. This also applies if your enterprise owns shares or equity
investments in subsidiaries, associate enterprises or branches abroad.
Holdings of shares/equity investments without ISIN code are stated in "Form
AK2b: Shares and other equity investments without ISIN code – holdings".
You must use the same internal code for each security here and in form AK2b.
Internal code
Here you enter the code that your enterprise uses to identify the share/equity
investment. The code must be unique and used consistently over time. If
your enterprise does not use an internal code, you must assign one to the
security. Call our FIONA Service desk on +45 33 63 68 14 if you have any
questions.
INTERNAL CODE
Possible column
values

♦ Internal code (max. 20 characters)

Country
Here you enter the country in which the enterprise that has issued the share/
equity investment is resident.
If the share/equity investment has been issued by an international organisation, you must use the code for the international organisation, e.g. IMF, not
the code for the home country.
COUNTRY (L2)
Possible column
values

♦ All countries – see Appendix L2/L3 for an overview of countries and the relevant
codes, ISO 3166 standard (alpha-2 codes)

♦ International organisations, see Appendix L2 (IO)

Sector
Here you enter the sector of the issuer of the share/equity investment, cf. the
list below.
SECTOR (L4)
Possible column
values

♦ All sectors – see Appendix L4 for an overview of sectors and the relevant sector codes

Industry
Here you enter the industry of the issuer of the share/equity investment, cf.
the list below.
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INDUSTRY (L5)
Possible column
values

♦ Industries, see Appendix L5

Enterprise group relation
Here you state the relation of your enterprise to the issuer of the share/equity
investment. The information relates to the counterparty so you must fill in
e.g. code D for subsidiary if the issuer is a subsidiary of your enterprise. If
your enterprise has issued the share, you must state "Own enterprise" as
group relation. Note that the definition of a subsidiary is that the ownership
interest is above 50 per cent. For an associate enterprise the ownership
interest is between 20 and 50 per cent. A fellow enterprise is defined as
having the same direct or indirect owner (parent enterprise) and can have an
ownership interest up to 20 per cent. Frequently ownership interests are
insignificant between fellow enterprises. In some cases a subsidiary owns
shares/equity in its own parent enterprise, which may also be stated here. The
voting rights are used to calculate the size of the ownership interest.
ENTERPRISE GROUP RELATION (L6)
Code
M
U
D
S
A
E
N

Option
Parent enterprise
Branch
Subsidiary
Fellow enterprise
Associate enterprise
Own enterprise
Enterprise not in group

Name of enterprise
Here you enter the name of the group enterprise that has issued the share/
equity investment. Note that the field is only to be completed if the issuer
has a group relation with your enterprise.
Currency
Here you enter the currency in which the share/equity investment has been
issued.
CURRENCY (L3)
Possible column
values

♦ All currencies – see Appendix L2/L3 for an overview of currencies and the relevant
codes, ISO 4217 standard

Issuance category
Here you enter the category to which the share/equity investment belongs.
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ISSUANCE CATEGORY (L24)
Code

Option

E
INVB
INVK
AKA

Shares/Equity
Shares in certificate-issuing money-market funds, investment funds, etc.
Shares in custodian money-market funds, investment funds, etc.
Other equity

Listed
Here you state whether the share/equity investment is listed on the stock
exchange.
LISTED (L12)
Code
J
N

Option
Yes, listed
No, not listed

Free text
Here you can make notes for your own use, e.g. draw attention to special
conditions relating to the row filled in. Danmarks Nationalbank does not
necessarily read these comments, so if you have any questions for us or
comments about significant changes, please contact our FIONA Service
desk on +45 33 63 68 14 or fiona@nationalbanken.dk.
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Form AK2b: Shares and other equity investments without ISIN code –
holdings
Here you report holdings of shares and other equity investments without
ISIN code (International Securities Identification Number), issued by a nonresident. This also applies if your enterprise owns shares or equity investments in associate enterprises, subsidiaries or branches abroad.
You must use the same internal code for each security/equity investment
here and in "Form AK2a: Holdings of shares and other equity investments
without ISIN code – information".
Internal code
Here you enter the code that your enterprise uses to identify the share/equity
investment. The code must be unique and used consistently over time. If the
enterprise does not have an internal code, you must assign one to the security.
Call our FIONA Service desk on +45 33 63 68 14 if you have any questions.
INTERNAL CODE
Possible column
values

♦ Internal code (max. 20 characters)

Valuation principle
Here you state the valuation principle applied. If the security is listed it must
be reported at market value. When stating the net transactions in the period,
each individual transaction must be included at the value at the time of the
execution of the transaction.
VALUATION PRINCIPLE (L26)
Code
M
A

Option
Market value
Other

Voting rights >= 20 pct.
Here you state whether the holding at the end of the period corresponds to
20 per cent or more of total issuance in the relevant share/equity investment.
You must use the number of voting rights for the calculation.
VOTING RIGHTS >= 20 PER CENT (L31)
Code
J
N

Option
Yes, ownership interest (voting rights) >= 20 per cent
No, ownership interest (voting rights) < 20 per cent

General information about transactions, exchange-rate changes, price
changes and holdings
You must state the number of securities and other equity investments at the
beginning and at the end of the period.
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You must report changes during the period to ensure consistency between
the values at the beginning and end of the period. The consistency check
depends on the valuation principle because the price changes at market
valuation include dividends:
This consistency check is for securities reported at market value (valuation
principle = M)
Opening balance
+ purchases/sales + capital increases - capital reductions
+ exchange-rate changes + price changes
= closing balance.
This consistency check is for securities reported at other than market value
(valuation principle = A)
Opening balance
+ purchases/sales + capital increases - capital reductions
+ exchange-rate changes – received dividends + price changes
= closing balance.
If your enterprise has a negative holding (has gone short) in a share/equity
investment, it must be reported as a negative amount! In practice, going
short means that your enterprise has sold a share/equity investment, which it
does not hold, e.g. via resale of a share/equity investment borrowed or
received in a repo transaction.
Opening balance
Here you report the value of holdings of shares and other equity investments
at the book value at the beginning of the period. The opening balance must
equal the closing balance of the previous period.
The value of the holding is to be based on current book value at the time of
calculation and reflect the value of the nominal holding stated (also in
connection with Corporate Actions, e.g. share splits).
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EXAMPLE OF RECOGNITION OF MARKET VALUE AFTER SHARE SPLIT

Box 4.4

The value of a share holding is calculated on the basis of the number of shares corresponding to the denomination applying at the time of calculation. This also applies if the
denomination changes, e.g. in the case of a share split.
A share split can e.g. cause a holding of 100 shares at the beginning of January to become 1,000 shares at the end of January. The official price in a trade at end-January
concerns the new denomination, which is 1/10 of the previous denomination after the share
split in early February.
The new number of shares is 1,000, and the new market price per share is included in the
calculation of the opening and closing balances at market value.

For unlisted and illiquid issues without a current market value, or shares that
have not been booked at market value, the best estimate of market value is
reported. In the "Valuation principle" dimension, it must be stated whether
the value of the holding has been calculated at market value.
Transactions – purchases/sales
Here you enter the sum of purchases and the sum of sales, entering a
positive amount for a net purchase and a negative for a net sale.
Capital increases
Here you report the capital increases during the period.
Capital reductions
Here you report the capital reductions during the period. Notice that the
amount must be reported as a positive value.
Exchange-rate changes
If your enterprise holds shares and other equity investments issued in other
currencies than Danish kroner, changes in the book value resulting from
revaluations due to exchange-rate changes are to be reported. These are
compiled as the change in the exchange rate between the beginning of the
period (or the time of purchase/capital increase) and the end of the period
(or the time of sale/capital reduction).
Price changes
Realised and unrealised capital gains and losses are to be reported here.
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Price changes constitute the sum of changes in the value of the holding in
the period resulting from fluctuations in the market price of the share/equity
investment.
If your enterprise uses a valuation principle that differs from market value,
you must state the difference between the book value and the market value
of the transactions here.
REVALUATION OF HOLDING NOT STATED AT MARKET VALUE

Box 4.5

At the beginning of a period, a holding of securities for sale and a holding of investment
securities both make up 100 dollars nominal in the same issue. The holding is kr. 600 at
market value and kr. 550 according to another valuation principle than the market value,
e.g. amortised cost.
During the period, securities worth another 100 dollars nominal have been purchased for
both holdings for the equivalent of kr. 610.
Regarding the securities available for sale, exchange-rate changes total kr. 20, price
changes total kr. 30, and the market value totals kr. 1,260 at the end of the period.
The investment securities are also subject to exchange-rate changes of kr. 20. However,
price changes are kr. -40, and the book value is kr. 1,140 at the end of the period according
to another valuation principle than market value. Thus, price changes comprise the
difference between the book value of the transaction of kr. 570, including exchange-rate
changes, and the market value of the net transaction of kr. 610.

Closing balance
Here you report the value of holdings of shares and other equity investments
at the book value at the end of the period.
Opening balance – number of units
Here you report the number of shares/equity investments held at the beginning of the period. The opening balance of number of units must equal the
number of units appearing from the closing balance of the previous period.
If there is no actual number of units for the share/equity, e.g. if your
enterprise has injected funds into private equity funds or the like, you can
leave the field empty.
Closing balance – number of units
Here you enter the number of shares/equity investments held at the end of
the period.
If there is no actual number of units for the share/equity, e.g. if your
enterprise has injected funds into private equity funds or the like, you can
leave the field empty.
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Received dividend
Here you enter dividend distributed to your enterprise during the period
minus withheld dividend tax and any reversed dividend. You only report the
net payment.
You must report a negative amount in the case of a net reversal. If your
enterprise has received a refund of dividend tax withheld in connection with
dividend payments, you must state the refund as dividend for the period in
which the refund was received.
Free text
Here you can make notes for your own use, e.g. draw attention to special
conditions relating to the row filled in. Danmarks Nationalbank does not
necessarily read these comments, so if you have any questions for us or
comments about significant changes, please contact our FIONA Service
desk on +45 33 63 68 14 or fiona@nationalbanken.dk.
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Form OB1: Debt instruments with ISIN code – holdings and information
Here you report your enterprise's holdings of both Danish and foreign debt
instruments with ISIN code. If it holds debt instruments issued by the
enterprise itself, these must also be included in the report.
You must report the nominal value at the beginning and the end of the
period, index factors (principal and/or coupon) and the transactions and
value changes during the period.
ISIN code
Here you enter the ISIN code of the debt instrument. ISIN is the abbreviation of "International Securities Identification Number" and is a unique,
international, 12-digit code identifying the debt instrument.
ISIN CODE
Possible column
values

♦ ISIN codes – ISO 6166 standard (12 characters)

Enterprise group relation
Here you state the relation of your enterprise to the issuer of the share/equity
investment. The information relates to the counterparty so you must fill in
e.g. code D for subsidiary if the issuer is a subsidiary of your enterprise. If
your enterprise has issued the share, you must state "Own enterprise" as
group relation. Note that the definition of a subsidiary is that the ownership
interest is above 50 per cent. For an associate enterprise the ownership
interest is between 20 and 50 per cent. A fellow enterprise is defined as
having the same direct or indirect owner (parent enterprise) and can have an
ownership interest up to 20 per cent. Frequently ownership interests are
insignificant between fellow enterprises. In some cases a subsidiary owns
shares/equity in its own parent enterprise, which may also be stated here. The
voting rights are used to calculate the size of the ownership interest.
ENTERPRISE GROUP RELATION (L6)
Code
M
U
D
S
A
E
N

Option
Parent enterprise
Branch
Subsidiary
Fellow enterprise
Associate enterprise
Own enterprise
Enterprise not in group

Currency
Here you enter the currency in which the debt instrument has been issued.
CURRENCY (L3)
Possible column
values

♦ All currencies – see Appendix L2/L3 for an overview of currencies and the relevant
codes, ISO 4217 standard
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VP or VP-LUX registered
Here you state whether the debt instrument is registered with VP Securities
(VP) or the VP branch in Luxembourg (VP-LUX).
VP REGISTERED (L12)
Code
J
N
99

Option
Yes, VP registered in either VP Securities or VP's branch in Luxembourg
No, not VP registered
Unknown

Valuation principle
Here you state the valuation principle applied. If the security is listed it must
be reported at market value. When stating the net transactions in the period,
each individual transaction must be included at the value at the time of the
execution of the transaction.
VALUATION PRINCIPLE (L26)
Code
M
A

Option
Market value
Other

Accrued interest
Here you state whether the value of the debt instrument is inclusive of
accrued interest (dirty prices) or exclusive of accrued interest (clean prices).
Danmarks Nationalbank prefers reporting in clean prices. Accrued interest
is the interest accrued on a debt instrument since the last due date.
ACCRUED INTEREST (L30)
Code
J
N

Option
Yes, including accrued interest (dirty prices)
No, excluding accrued interest (clean prices)

General information about transactions, exchange-rate changes, price
changes and holdings
You must report changes during the period to ensure consistency between
the values at the beginning and end of the period:
Opening balance
+ net transactions + exchange-rate changes + price changes
= closing balance.
If your enterprise has a negative holding (has gone short) in a debt instrument, it must be reported as a negative amount! In practice, going short
means that your enterprise has sold a debt instrument which it does not hold,
e.g. via resale of a debt instrument borrowed or received in a repo transaction.
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Opening balance
Here you report the value of holdings of debt instruments at the book value
at the beginning of the period. If the security is listed it must be reported at
market value. The opening balance must equal the closing balance of the
previous period.
Net transactions
Here you state the sum of (Σ) purchases minus Σ sales, minus Σ drawings
and redemptions of the debt instrument. The net transactions (NT) for the
period are therefore stated as:

NT = ∑ Purchases − ∑ Sales − ∑ Drawings − ∑ Re demptions
Net transactions must be calculated at market value.
Exchange-rate changes
If your enterprise holds debt instruments issued in other currencies than
Danish kroner, changes in the book value resulting from revaluations due to
exchange-rate changes are to be reported. These are compiled as the change
in the exchange rate between the beginning of the period (or the time of
purchase) and the end of the period (or the time of sale/drawing/redemption).
Price changes
Realised and unrealised capital gains and losses are to be reported here.
Price changes constitute the sum of changes in the value of the holding in
the period resulting from fluctuations in the market price of the debt
instrument.
If your enterprise uses a valuation principle that differs from market value,
you must state the difference between the book value and the market value
of the transactions here.
Closing balance
Here you report the value of holdings of debt instruments at the book value
at the end of the period. If the security is listed it must be reported at market
value.
Date of index value
Here you state the date of the valuation of index factors, but only if an index
factor applies to the principal and/or coupon.
DATE OF INDEX VALUE
Possible column
values

♦ Date (yyyy-dd-mm)
♦ Unknown or unallocated
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Index factor – principal
You must report an index factor if the nominal value of the principal of an
issued debt instrument depends on an index factor. The index factor is to be
stated to four decimal places, rounded according to general rounding rules.
You multiply the nominal value by the index factor to obtain the current
principal. Consequently, for a debt instrument with a nominal value of
100,000,000 and an indexed value of 123,456,789, the index factor to be
reported is 123.4568.
EXAMPLE OF LINK BETWEEN INDEX FACTOR AND MARKET VALUE

Box 4.6

A zero coupon bond with a nominal value of 100,000,000 is sold at a price of 95.
In this case, an index factor of 123.4568 will correspond to a booked market value of
95,000,000*123.4568/100 = 117,283,960.

Index factor – coupon
You must report an index factor if the nominal value of a coupon of the
issued debt instrument depends on an index factor. The index factor is to be
stated to four decimal places, rounded according to general rounding rules.
You multiply the nominal interest rate by the index factor to obtain the
current (structured) interest rate for the period.
Consequently, for a debt instrument with a nominal interest rate of 1 per
cent and an indexed interest-rate value of 1.2346 per cent, the index factor
to be reported is 123.4568.
EXAMPLE OF STATEMENT OF INDEX-LINKED COUPON YIELD

Box 4.7

Nominal principal and index-linked coupon yield
For a debt instrument issued without an index-linked principal, but with an index-linked
coupon yield, an index factor is stated, by which the nominal coupon yield can be multiplied.
The index-linked nominal coupon payment will then be 1.2346 per cent*100,000,000 =
1,234,600.
Index-linked principal and index-linked coupon yield
For a debt instrument issued with both an index-linked principal and an index-linked coupon
yield, an index factor is stated, by which the nominal coupon yield can be multiplied. The
index-linked nominal coupon payment will then be 1.2346 per cent*123,456,789 = 1,524,197.

Opening balance – nominal value
Here you state the nominal value of the opening balance. The amount must
be reported in the issuing currency of the debt instrument. Do not convert
the nominal value into kroner. The opening balance of the nominal value
must equal the nominal value appearing from the closing balance of the
previous period.
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Closing balance – nominal value
Here you state the nominal value of the closing balance. The amount must
be reported in the issuing currency of the debt instrument. Do not convert
the nominal value into kroner.
Free text
Here you can make notes for your own use, e.g. draw attention to special
conditions relating to the row filled in. Danmarks Nationalbank does not
necessarily read these comments, so if you have any questions for us or
comments about significant changes, please contact our FIONA Service
desk on +45 33 63 68 14 or fiona@nationalbanken.dk.
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Form OB2a: Holdings of debt instruments without ISIN code – information
Here you report information about your enterprise's holdings of debt
instruments without ISIN code (International Securities Identification
Number), if the debt instrument is issued by a non-resident.
If your enterprise holds own debt instruments without ISIN code issued
abroad, these must also be included in the report.
Holdings of debt instruments without ISIN code are stated in "Form OB2b:
Debt instruments without ISIN code – holdings". You must use the same
internal code for each security here and in form OB2b.
Internal code
Here you enter the code that your enterprise uses to identify the debt instrument. The code must be unique and used consistently over time. If your
enterprise does not use an internal code, you must assign one to the security.
Call our FIONA Service desk on +45 33 63 68 14 if you have any questions.
INTERNAL CODE
Possible column
values

♦ Internal code (max. 20 characters)

Country
Here you enter the country of residence of the issuer of the debt instrument.
If the debt instrument has been issued by an international organisation, you
must use the code for the international organisation, not the code for the
home country.
COUNTRY (L2)
Possible column
values

♦ All countries – see Appendix L2/L3 for an overview of countries and the relevant
codes, ISO 3166 standard (alpha-2 codes)

♦ International organisations, see Appendix L2 (IO)

Sector
Here you enter the sector of the issuer of the debt instrument, cf. the list below.
SECTOR (L4)
Possible column
values

♦ All sectors – see Appendix L4 for an overview of sectors and the relevant sector codes

Industry
Here you enter the industry of the issuer, cf. the list below.
INDUSTRY (L5)
Possible column
values

♦ Industries, see Appendix L5
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Enterprise group relation
Here you state the relation of your enterprise to the issuer of the share/equity
investment. The information relates to the counterparty so you must fill in
e.g. code D for subsidiary if the issuer is a subsidiary of your enterprise. If
your enterprise has issued the share, you must state "Own enterprise" as
group relation. Note that the definition of a subsidiary is that the ownership
interest is above 50 per cent. For an associate enterprise the ownership
interest is between 20 and 50 per cent. A fellow enterprise is defined as
having the same direct or indirect owner (parent enterprise) and can have an
ownership interest up to 20 per cent. Frequently ownership interests are
insignificant between fellow enterprises. In some cases a subsidiary owns
shares/equity in its own parent enterprise, which may also be stated here. The
voting rights are used to calculate the size of the ownership interest.
ENTERPRISE GROUP RELATION (L6)
Code
M
U
D
S
A
E
N

Option
Parent enterprise
Branch
Subsidiary
Fellow enterprise
Associate enterprise
Own enterprise
Enterprise not in group

Currency
Here you enter the currency in which the debt instrument has been issued.
CURRENCY (L3)
Possible column
values

♦ All currencies – see Appendix L2/L3 for an overview of currencies and the relevant
codes, ISO 4217 standard

Issuance category
Here you enter the category, to which the debt instrument belongs, cf. the
list below.
ISSUANCE CATEGORY (L24)
Code

Option

GK
GG
GO
SDRO
SDO
RO
ABS
P
ALG
CP
I
CD
AKG
STR
AERH

Treasury bills
Treasury notes
Government bonds
SDRO
SDO
Mortgage bonds (RO)
Asset Backed Securities (excl. SDRO, SDO, RO)
Mortgage deeds
Other long-term debt instruments
Commercial Paper (CP)
Certificates of deposit issued by Danmarks Nationalbank
Certificates of deposit issued by others than Danmarks Nationalbank
Other short-term debt instruments
Structured products
Other business loans
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Date of issue
Here you enter the date when the debt instrument was issued.
If the date of issue is not known, you state the date of the fixing of the
issuing price.
DATE OF ISSUE
Possible column
values

♦ Date (yyyy-dd-mm)
♦ Unknown or unallocated

Date of redemption
Here you enter the date of redemption of the debt instrument. You must state
the actual redemption date if the debt instrument has been redeemed within
the period – also in case of early redemptions and cancellations. If the debt
instrument has not been redeemed, the expected date of the last repayment
must be stated. If the debt instrument has perpetual maturity without an
agreed redemption/maturity date, you must state the date as 9999-12-31.
DATE OF REDEMPTION
Possible column
values

♦ Date (yyyy-mm-dd)
♦ Unknown

Coupon frequency
Here you enter the annual number of coupon payments.
If the frequency of the coupon in question is not an integer, you must state it
to four decimal places. You must always operate with 360 days a year and 30
days per month. If, for instance, the coupon is paid every five months, the
coupon frequency is 2.4000, corresponding to 360 days divided by 150 days.
For a zero coupon bond you state "0.0000".
COUPON FREQUENCY
Possible column
values

♦ Number of annual coupons (4 decimals)
♦ Unknown

Listed
Here you state whether the debt instrument is listed on the stock exchange.
LISTED (L12)
Code
J
N

Option
Yes, listed
No, not listed

Free text
Here you can make notes for your own use, e.g. draw attention to special
conditions relating to the row filled in. Danmarks Nationalbank does not
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necessarily read these comments, so if you have any questions for us or
comments about significant changes, please contact our FIONA Service
desk on +45 33 63 68 14 or fiona@nationalbanken.dk.
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Form OB2b: Debt instruments without ISIN code –holdings
Here you report your enterprise's holdings of debt instruments without ISIN
code (International Securities Identification Number), if the debt instrument
has been issued by a non-resident.
You must use the same internal code for each debt instrument here and in
"Form OB2a: Holdings of debt instruments without ISIN code – information".
If your enterprise holds own debt instruments without ISIN code, issued
abroad, these must also be included in the report.
Internal code
Here you enter the code that your enterprise uses to identify the debt instrument. The code must be unique and used consistently over time. If your
enterprise does not use an internal code, you must assign one to the security.
Call our FIONA Service desk on +45 33 63 68 14 if you have any questions.
INTERNAL CODE
Possible column
values

♦ Internal code (max. 20 characters)

Valuation principle
Here you state the valuation principle used by your enterprise. If the
security is listed it must be reported at market value. When stating the net
transactions in the period, each individual transaction must be included at
the value at the time of the execution of the transaction.
VALUATION PRINCIPLE (L26)
Code
M
A

Option
Market value
Other

Accrued interest
Here you state whether the value of the debt instrument is inclusive of
accrued interest (dirty prices) or exclusive of accrued interest (clean prices).
Danmarks Nationalbank prefers reporting in clean prices. Accrued interest
is the interest accrued on a debt instrument since the last due date.
ACCRUED INTEREST (L30)
Code
J
N

Option
Yes, including accrued interest (dirty prices)
No, excluding accrued interest (clean prices)
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General information about transactions, exchange-rate changes, price
changes and holdings
You must report changes during the period to ensure consistency between
the values at the beginning and end of the period:
Opening balance
+ net transactions + exchange-rate changes + price changes
= closing balance.
If your enterprise has a negative holding (has gone short) in a debt instrument, it must be reported as a negative amount! In practice, going short
means that your enterprise has sold a debt instrument which it does not hold,
e.g. via resale of a debt instrument borrowed or received in a repo transaction.
Opening balance
Here you report the value of holdings of debt instruments at the book value
at the beginning of the period. The opening balance must equal the closing
balance of the previous period.
Net transactions
Here you state the sum of (Σ) purchases minus Σ sales, minus Σ drawings
and redemptions of debt instruments. The net transactions (NT) for the
period are stated as:

NT = ∑ Purchases − ∑ Sales − ∑ Drawings − ∑ Re demptions
Net transactions must be calculated at market value.
Exchange-rate changes
If your enterprise holds debt instruments issued in other currencies than
Danish kroner, changes in the book value resulting from revaluations due to
exchange-rate changes are to be reported. These are compiled as the change
in the exchange rate between the beginning of the period (or the time of
purchase) and the end of the period (or the time of sale/drawing/redemption).
Price changes
Realised and unrealised capital gains and losses are to be reported here.
Price changes constitute the sum of changes in the value of the holding in the
period resulting from fluctuations in the market price of the debt instrument.
If your enterprise uses a valuation principle that differs from market value,
you must state the difference between the book value and the market value
of the transactions here.
Closing balance
Here you report the value of holdings of debt instruments at the book value
at the end of the period.
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Date of index value
Here you enter the date of the valuation of index factors, but only if an
index factor applies to the principal and/or coupon.
DATE OF INDEX VALUE
Possible column
values

♦ Date (yyyy-dd-mm)
♦ Unknown or unallocated

Index factor – principal
You must report an index factor if the nominal value of the principal of an
issued debt instrument depends on an index factor. The index factor is to be
stated to four decimal places, rounded according to general rounding rules.
You multiply the nominal value by the index factor to obtain the current
principal. Consequently, for a debt instrument with a nominal value of
100,000,000 and an indexed value of 123,456,789, the index factor to be
reported is 123.4568.
EXAMPLE OF LINK BETWEEN INDEX FACTOR AND MARKET VALUE

Box 4.8

A zero coupon bond with a nominal value of 100,000,000 is sold at a price of 95.
In this case, an index factor of 123.4568 will correspond to a booked market value of
95,000,000*123.4568/100 = 117,283,960.

Index factor – coupon
You must report an index factor if the nominal value of a coupon of the
issued debt instrument depends on an index factor. The index factor is to be
stated to four decimal places, rounded according to general rounding rules.
You multiply the nominal interest rate by the index factor to obtain the
current (structured) interest rate for the period.
Consequently, for a debt instrument with a nominal interest rate of 1 per
cent and an indexed interest-rate value of 1.2346 per cent, the index factor
to be reported is 123.4568.
EXAMPLE OF STATEMENT OF INDEX-LINKED COUPON YIELD

Box 4.9

Nominal principal and index-linked coupon yield
For a debt instrument issued without an index-linked principal, but with an index-linked
coupon yield, an index factor is stated, by which the nominal coupon yield can be multiplied.
The index-linked nominal coupon payment will then be 1.2346 per cent *100,000,000 =
1,234,600.
Index-linked principal and index-linked coupon yield
For a debt instrument issued with both an index-linked principal and an index-linked coupon
yield, an index factor is stated, by which the nominal coupon yield can be multiplied. The
index-linked nominal coupon payment will then be 1.2346 per cent *123,456,789 = 1,524,197.
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Interest rate – nominal value
Here you report the nominal interest rate to up to four decimal places for
interest-bearing debt instruments. An interest rate on 5.2525 per cent is
stated as 5.2525 in the form.
If the nominal rate of the debt instrument is changed during the maturity,
you must state the interest rate applying in the current interest period at the
end of the period. For zero coupon bonds, state zero as the interest rate.
Opening balance – nominal value
Here you state the nominal value of the opening balance. You must state the
amount in the issuing currency of the debt instrument. Do not convert the
nominal value into kroner. The opening balance of the nominal value must
equal the nominal value appearing from the closing balance of the previous
period.
Closing balance – nominal value
Here you state the nominal value of the closing balance. You must state the
amount in the issuing currency of the debt instrument. Do not convert the
nominal value into kroner.
Free text
Here you can make notes for your own use, e.g. draw attention to special
conditions relating to the row filled in. Danmarks Nationalbank does not
necessarily read these comments, so if you have any questions for us or
comments about significant changes, please contact our FIONA Service
desk on +45 33 63 68 14 or fiona@nationalbanken.dk.
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Form REPO: Repos and collateral securities
Here you report the securities that your enterprise has either received or
pledged as collateral for e.g. a loan as part of repo transactions. Distinction is
made between transactions in securities with and without ISIN code and
transactions where the security is a debt instrument or share/equity investment.
Delineation and specification
You need to report the delivered/received securities which have been
pledged as collateral and which fulfil both the following conditions:
♦

♦

The security is moved to the custody account of the pledgee/holder of
rights on conclusion of the transaction, which means that the pledgee/
holder of rights is registered in the central securities depository/custodian bank as the legal owner, and
The pledgee/holder of rights has an obligation to return the security to the
original owner at a future point in time when the transaction is settled.

The following transactions are not to be reported:
Transactions conducted by a branch (or main business) located outside
Denmark.
Mortgaging transactions relating to dispossession only, or where the
mortgagee is registered only as the holder of rights and not as the legal
owner of the security or custody account in question.
Columns in the form
CVR number
Here you enter the CVR number of the counterparty to the repo transaction,
if relevant. If not, the column must be left empty.
CVR NUMBER
Possible column
values

♦ CVR number (8 digits)
♦ Unallocated

Country
Here you enter the country of residence of the counterparty to the transaction concluded by your enterprise.
COUNTRY (L2)
Possible column
values

♦ All countries – see Appendix L2/L3 for an overview of countries and the relevant
codes, ISO 3166 standard (alpha-2 codes)
♦ International organisations, see Appendix L2 (IO)

Sector
Here you enter the sector of counterparty to the repo transaction, cf. the list
below.
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SECTOR (L4)
Possible column
values

♦ All sectors – see Appendix L4 for an overview of sectors and the relevant sector codes

Industry
Here you enter the industry of the counterparty to the repo transaction, cf.
the list below.
INDUSTRY (L5)
Possible column
values

♦ Industries, see Appendix L5

ISIN code
Here you enter the ISIN code of the share/equity investment or the debt
instrument. ISIN is the abbreviation of "International Securities Identification Number" and is a unique, international, 12-digit code identifying the
security. If it does not have an ISIN code, the column must not be filled in.
ISIN CODE
Possible column
values

♦ ISIN codes – ISO 6166 standard (12 characters)

Internal code
If the share/equity investment or debt instrument does not have an ISIN
code, you enter here the code that your enterprise uses to identify the
security. The code must be unique and used consistently over time. If your
enterprise does not use an internal code, you must assign one to the security.
Call our FIONA Service desk on +45 33 63 68 14 if you have any questions.
INTERNAL CODE
Possible column
values

♦ Internal code (max. 20 characters)

Currency
Here you enter the currency in which the security has been issued.
CURRENCY (L3)
Possible column
values

♦ All currencies – see Appendix L2/L3 for an overview of currencies and the relevant
codes, ISO 4217 standard

VP or VP-LUX registered
Here you state whether the security is registered with VP Securities (VP) or
the VP branch in Luxembourg (VP-LUX).

Page 52 of 189

VP REGISTERED (L12)
Code
J
N
99

Option
Yes, VP registered in either VP Securities or VP's branch in Luxembourg
No, not VP registered
Unknown

Type of business
Here you state whether your enterprise has delivered or received the underlying security, and whether the transaction is a repo transaction or another
repo-type transaction.
TYPE OF BUSINESS (L21)
Code
1
2
3
4

Option
Repo transactions and sell and buy-back agreements/securities lending
Purchase and buy-back agreements/borrowing securities
Delivery of security in other transactions
Receipt of security in other transactions

County of custody account – reporter
Here you enter the country of your enterprise's custodian. For transactions
where the enterprise delivers a security, the country where the underlying
security was held before it was transferred to the counterparty must be stated.
For transactions where your enterprise receives a security, the country where
it holds the received security at the end of the period must be stated.
COUNTRY OF CUSTODY ACCOUNT – REPORTER (L2)
Possible column
values

♦ All countries – see Appendix L2/L3 for an overview of countries and the relevant
codes, ISO 3166 standard (alpha-2 codes)
♦ International organisations, see Appendix L2 (IO)

Closing balance – nominal value
For debt instruments, you must report an amount corresponding to the
nominal value of the transferred holding at the end of the period. You must
state the amount in the issuing currency of the security. Do not convert the
nominal value into kroner. The amount must be reported as a positive
value. In the code list for "Type of business" you must state if the security is
delivered or received.
Closing balance – number of units
For shares and other equity investments, you must report the number of
units corresponding to the transferred shares/equity investment at the end of
the period. The amount must be reported as a positive value. In the code list
for "Type of business" you must state if the security is delivered or received.
Free text
Here you can make notes for your own use, e.g. draw attention to special
conditions relating to the row filled in. Danmarks Nationalbank does not
necessarily read these comments, so if you have any questions for us or
comments about significant changes, please contact our FIONA Service
desk on +45 33 63 68 14 or fiona@nationalbanken.dk.
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5. Securities issued by the enterprise
General
Here you state information about the individual securities issued by your
enterprise at both nominal and book value. The reporting comprises issues
with and without ISIN code (International Securities Identification Number).
Method of accounting
You must state security holdings and transactions based on the trading date as
method of accounting, which is the time of issuance – not when it is settled.
Types of securities
Securities issued are securities that your enterprise has issued. In terms of
reporting, securities issued are divided into the main categories "shares and
other equity investments" and "debt instruments". For both types, distinction
is made between whether or not the security is registered with VP Securities
or the VP branch in Luxembourg (VP-LUX).
Shares and other equity investments
All enterprises should at least fill in form AKU2. It comprises issuance of all
1
shares and other equity investments, both VP and not VP registered. If your
enterprise is not registered at VP or VP-LUX, you must also fill in AKU1.
Form AKU3 is for enterprises which are owned by foreign investors and the
ownership is equal or above 20 per cent. Here you only report information
about the foreign ownership share. The information for AKU3 and AKU2
will be the same if your enterprise is owned 100 per cent from abroad.
This information must be reported gross. Shares and other equity investments issued and owned by your enterprise must therefore also be reported.
This category includes:
♦
♦
♦
♦
♦
♦
♦
♦
♦

Shares
Share certificates
Dividend certificates
Dividend shares
Preference shares issued by public or private limited liability companies
General partners' shares in limited partnerships
Equity investments in partnerships
Equity investments in cooperative societies (certificates of membership)
Equity investments in other limited liability companies.

Listed issued shares must be reported at market value. For not listed issued
shares book value is used as valuation principle.
If your enterprise reports consolidated for more than one unit you need to fill
in a row for each enterprise in the form.
1

Branches and public units are excluded.
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Table 5.1: Reporting of issued shares and other equity investments.
Issued shares and other equity investments
If your enterprise has issued one of these
types of equity investments which are
neither VP nor VP-LUX registered:
- Shares
- Share certificates
- Dividend certificates
- Dividend shares
- Preference shares issued by public or
private limited liability companies
- General partners' shares in limited
partnerships
- Equity investments in partnerships
- Equity investments in cooperative
societies (certificates of membership)
- Equity investments in other limited
liability companies
If your enterprise has issued one of these
types of equity investments:
- Shares
- Dividend certificates
- Dividend shares
- Preference shares issued by public or
private limited liability companies

Which form?
Issuance both in Denmark and abroad
not VP or VP-LUX registered, with and
without ISIN code must be reported in:
"Form AKU1: Issued shares and other
equity investments (not VP or VP-LUX
registered) – information"

Issuance both in Denmark and abroad
with and without ISIN code. This
means that shares and other equity
investments for which you have
reported information in "Form AKU1:
Issued shares and other equity investments (not VP or VP-LUX registered) –
information" must also be included here,
where the issuance itself is specified:
"Form AKU2: Issued shares and other
equity investments (VP or VP-LUX
registered) – issues"

If your enterprise has issued one of these
types of equity investments and a nonresident owns >= 20 per cent:
- Shares
- Share certificates
- Dividend certificates
- Dividend shares
- Preference shares issued by public or
private limited liability companies
- General partners' shares in limited
partnerships
- Equity investments in partnerships
- Equity investments in cooperative
societies (certificates of membership)
- Equity investments in other limited
liability companies.

Issuance both with and without ISIN
code must be reported in:
"Form AKU3: Issued shares and other
equity investments owned by foreign
investors – holdings"

If your enterprise has issued one of these
types of equity investments and they are
owned by a non-resident – regardless of the
size of the ownership interest:
- Equity investments in cooperative
societies (certificates of membership)
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Debt instruments
Issued debt instruments are financial liabilities not giving the holder any
right of ownership in relation to your enterprise. You must state whether the
market value of the debt instrument is exclusive or inclusive of accrued
interest (clean or dirty prices). Danmarks Nationalbank prefers reporting in
clean prices. Accrued interest is the interest accrued on a debt instrument
since the last due date.
This category includes:
♦
♦
♦
♦
♦
♦

Bonds
Bills of exchange
Perpetual debt instruments
Treasury bills (T-bills)
Money-market paper
Commercial paper

There are separate forms for issued debt instruments that are VP or VP-LUX
registered and issued debt instruments that are not VP or VP-LUX registered.
Table 5.2: Reporting of issued debt instruments
Issued debt instruments
If your enterprise has issued one of these
types of debt instruments which are VP or
VP-LUX registered:
- Bonds
- Bills of exchange
- Perpetual debt instruments
- Treasury bills (T-bills)
- Money-market paper
- Commercial paper
If your enterprise has issued one of these
types of debt instruments in Denmark or
abroad which are neither VP nor VP-LUX
registered:
- Bonds
- Bills of exchange
- Perpetual debt instruments
- Treasury bills (T-bills)
- Money-market paper
- Commercial paper

Which form?
Issuance both in Denmark and abroad
that is VP or VP-LUX registered must
be reported in:
"Form OBU1: Issued debt instruments
(VP or VP-LUX registered) – issues and
information"

Issuance both in Denmark and abroad,
which is not VP or VP-LUX registered,
with and without ISIN code must be
reported in:
"Form OBU2a: Issued debt instruments
(not VP or VP-LUX registered) –
information"
"Form OBU2b: Issued debt instruments
(not VP or VP-LUX registered) –
issues"

The forms will be described in the following order:
♦ Form AKU1: Issued shares and other equity investments (not VP or
VP-LUX registered) – information
♦ Form AKU2: Issued shares and other equity investments (both VP and
not VP registered) – issues
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♦
♦
♦
♦

Form AKU3: Issued shares and other equity investments owned by
foreign investors – holdings
Form OBU1: Issued debt instruments (VP or VP-LUX registered) –
issues and information
Form OBU2a: Issued debt instruments (not VP or VP-LUX registered)
– information
Form OBU2b: Issued debt instruments (not VP or VP-LUX registered)
– issues.
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Form AKU1: Issued shares and other equity investments (not VP or
VP-LUX registered) – information
Here you state information about shares and other equity investments issued
by your enterprise and not registered with VP Securities (VP) or the VP
branch in Luxembourg (VP-LUX). The form comprises issues both in
Denmark and abroad.
ISIN code
Here you enter the ISIN code of the issued share/equity investment. ISIN is
the abbreviation of "International Securities Identification Number" and is a
unique, international, 12-digit code identifying the share/equity investment.
If it does not have an ISIN code, the column must not be filled in.
ISIN CODE
Possible column
values

♦ ISIN codes – ISO 6166 standard (12 characters)

Internal code
If the issued share/equity investment does not have an ISIN code, you enter
here the code that your enterprise uses to identify the security. The code
must be unique and used consistently over time. If your enterprise does not
use an internal code, you must assign one to the security. Call our FIONA
Service desk on +45 33 63 68 14 if you have any questions.
INTERNAL CODE
Possible column
values

♦ Internal code (max. 20 characters)

Currency
Here you enter the currency in which the share/equity investment has been
issued.
CURRENCY (L3)
Possible column
values

♦ All currencies – see Appendix L2/L3 for an overview of currencies and the relevant
codes, ISO 4217 standard

Country of issuance
Here you enter the country in which the share/equity investment has been
issued.
COUNTRY OF ISSUANCE (L2)
Possible column
values

♦ All countries – see Appendix L2/L3 for an overview of countries and the relevant
codes, ISO 3166 standard (alpha-2 codes)
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Issuance category
Here you must enter the category, to which the share/equity investment
belongs, cf. the list below. The category must be in compliance with the
"CFI code" dimension, if the share/equity has an ISIN code – see below.
ISSUANCE CATEGORY (L24)
Code

Option

E
INVB
INVK
AKA

Shares
Shares in certificate-issuing money-market funds, investment funds, etc.
Shares in custodian money-market funds, investment funds, etc.
Other equity

CFI code
Here you enter the CFI code of the share/equity investment. This is only
required if the issued share has an ISIN code. Otherwise the field can be left
empty. This code refers to the Classification of Financial Instruments (CFI),
which is an ISO standard. The code consists of six capital letters without
spaces or hyphens. The first letter indicates the highest classification. The
following category is relevant for shares and other equity investments:
♦

E stands for Equities

The next five letters are further specifications.
CFI CODE
Possible column
values

♦ CFI codes – ISO 10962 standard (6 characters)

EXAMPLE OF CLASSIFICATION BY CFI CODE

Box 5.1

A security has the CFI code "ESVUFB". This code shows that the issue is:
E: an equity
S: an ordinary share
V: with voting right
U: negotiable
F: fully paid-up
B: a bearer certificate

The CFI code must match the "Issuance category" dimension – see above.
However, this cannot be derived directly from the CFI code.
LINK BETWEEN CFI CODE AND ISSUANCE CATEGORY

Box 5.2

The CFI code "E" includes these issuance categories: Shares, Investment fund shares, Other
equity.

Listed
Here you state whether the share/equity investment is listed on the stock
exchange.
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LISTED (L12)
Code
J
N

Option
Yes, listed
No, not listed

Type of enterprise
Here you state whether your enterprise is an independent enterprise, a
branch of another enterprise or a cooperative society.
TYPE OF ENTERPRISE (L29)
Code
V
F
A

Option
Enterprise
Branch
Cooperative society

Free text
Here you can make notes for your own use, e.g. draw attention to special
conditions relating to the row filled in. Danmarks Nationalbank does not
necessarily read these comments, so if you have any questions for us or
comments about significant changes, please contact our FIONA Service
desk on +45 33 63 68 14 or fiona@nationalbanken.dk.
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Form AKU2: Issued shares and other equity investments (both VP and
not VP registered) – issues
Here you report information about all shares and other equity investments
issued by your enterprise. Comprises both shares and other equity investments with and without ISIN code.
ISIN code
Here you enter the ISIN code of the issued share/equity investment. ISIN is
the abbreviation of "International Securities Identification Number" and is a
unique, international, 12-digit code identifying the share/equity investment.
If it does not have an ISIN code, the column must not be filled in.
ISIN CODE
Possible column
values

♦ ISIN codes – ISO 6166 standard (12 characters)

Internal code
If the issued share/equity investment does not have an ISIN code, you enter
here the code that your enterprise uses to identify the security. The code
must be unique and used consistently over time. If your enterprise does not
use an internal code, you must assign one to the security. Call our FIONA
Service desk on +45 33 63 68 14 if you have any questions.
INTERNAL CODE
Possible column
values

♦ Internal code (max. 20 characters)

VP or VP-LUX registered
Here you state whether or not the share/equity investment is VP registered.
VP REGISTERED (L12)
Code
J
N

Option
Yes, VP registered in either VP Securities or VP's branch in Luxembourg
No, not VP registered

Valuation principle
Here you state the valuation principle used by your enterprise. Danmarks
Nationalbank prefers reporting at market value. When stating the net
transactions in the period, each individual transaction must be included at
the value at the time of the execution of the transaction.
VALUATION PRINCIPLE (L26)
Code
M
A

Option
Market value
Other
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General information about transactions, exchange-rate changes, price
changes and holdings
For shares and other equity investments, you must report the number of
units at the beginning and the end of the period. Any holding of own shares
must also be included, so that the reporting reflects the total issuance. If
your enterprise is a cooperative society, you must report the number of
certificates of membership owned by non-residents. Increases and reductions in the number of members must be reported as capital increases and
capital reductions, respectively.
You must report changes during the period to ensure consistency between
the values at the beginning and end of the period. The consistency check
depends on the valuation principle because the price changes at market
valuation include dividends:
This consistency check is for issues reported at market value (valuation
principle = M)
Opening balance
+ purchases/sales + capital increases - capital reductions
+ exchange-rate changes + price changes
= closing balance.
This consistency check is for issues reported at other than market value
(valuation principle = A)
Opening balance
+ purchases/sales + capital increases - capital reductions
+ exchange-rate changes – dividends + price changes
= closing balance.
Issues at the beginning of the period
Here you report the value of issued shares and other equity investments at
the book value at the beginning of the period. The opening balance must
equal the closing balance of the previous period.
Net transactions
The sum of (Σ) issues, capital increases and capital reductions is to be
reported here. The net transactions (NT) for the period can be expressed as:

NT = ∑ Issues + ∑ Capital increases −∑ Capital reductions
Net transactions must be calculated at market value.
Exchange-rate changes
If your enterprise has issued shares and other equity investments in other
currencies than Danish kroner, changes in the book value resulting from
revaluations due to exchange-rate changes are to be reported. These are
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compiled as the change in the exchange rate between the beginning of the
period (or the time of capital increase) and the end of the period (or the time
of capital reduction).
Price changes
Realised and unrealised capital gains and losses are to be reported here.
Price changes constitute the sum of changes in the value of the issued
volume in the period resulting from fluctuations in the market price of the
share/equity investment.
If your enterprise uses a valuation principle that differs from market value,
you must state the difference between the book value and the market value
of the transactions here.
Issues at the end of the period
Here you report the value of issued shares and other equity investments at
the book value at the end of the period.
Issues at the beginning of the period – number of units
Here you report the number of shares and other equity investments issued at
the beginning of the period. The opening balance of number of units must
equal the number of units appearing from the closing balance of the previous
period.
If no number of units exists for the issue the field can be left empty.
Issues at the end of the period – number of units
Here you report the number of shares and other equity investments issued at
the end of the period.
If no number of units exists for the issue the field can be left empty.
Dividend distributed
Here you enter dividend distributed by your enterprise during the period.
The gross amount is to be reported, i.e. the payment before withheld
dividend tax.
Free text
Here you can make notes for your own use, e.g. draw attention to special
conditions relating to the row filled in. Danmarks Nationalbank does not
necessarily read these comments, so if you have any questions for us or
comments about significant changes, please contact our FIONA Service
desk on +45 33 63 68 14 or fiona@nationalbanken.dk.
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Form AKU3: Issued shares and other equity investments owned by
foreign investors – holdings
Here you report information about shares and other equity investments
issued by your enterprise if non-residents own 20 per cent or more of your
enterprise. This means that your enterprise is an associate enterprise or a
subsidiary in a foreign group.
If your enterprise is a cooperative society, foreign ownership interests must
be reported regardless of the percentage holding of each non-resident.
Foreign owners must be grouped by country according to their country of
residence. See also example 15 concerning reporting of certificates of
membership held by non-residents.
The form comprises both shares and other equity investments with and
without ISIN code.
ISIN code
Here you enter the ISIN code of the issued share/equity investment. ISIN is
the abbreviation of "International Securities Identification Number" and is a
unique, international, 12-digit code identifying the share/equity investment.
If it does not have an ISIN code, the column must not be filled in.
ISIN CODE
Possible column
values

♦ ISIN codes – ISO 6166 standard (12 characters)

Internal code
If the issued share/equity investment does not have an ISIN code, you enter
here the code that your enterprise uses to identify the security. The code must
be unique and used consistently over time. If your enterprise does not use an
internal code, you must assign one to the security. Call our FIONA Service
desk on +45 33 63 68 14 if you have any questions.
INTERNAL CODE
Possible column
values

♦ Internal code (max. 20 characters)

Country
Here you enter the country of residence of the owner of the share/equity
investment.
COUNTRY (L2)
Possible column
values

♦ All countries – see Appendix L2/L3 for an overview of countries and the relevant
codes, ISO 3166 standard (alpha-2 codes)
♦ International organisations, see Appendix L2 (IO)

Page 67 of 189

Enterprise group relation
Here you state the relation of your enterprise to the owner of the share/equity
investment. The information relates to the counterparty so you must fill in
e.g. code M for parent enterprise if the owner is the parent of your enterprise.
Note that the definition of a parent enterprise is that the ownership interest is
above 50 per cent. For an associate enterprise the ownership interest is
between 20 and 50 per cent. A fellow enterprise is defined as having the
same direct or indirect owner (parent enterprise) and can have an ownership
interest up to 20 per cent. Frequently ownership interests are insignificant
between fellow enterprises. If your enterprise is a parent enterprise and has
issued shares/equity which is owned by one or more of your subsidiaries, it
may also be stated here. The voting rights are used to calculate the size of the
ownership interest.
ENTERPRISE GROUP RELATION (L6)
Code
M
U
D
S
A
E
N

Option
Parent enterprise
Branch
Subsidiary
Fellow enterprise
Associate enterprise
Own enterprise
Enterprise not in group

Type of enterprise
Here you state whether your enterprise is an independent enterprise, a
branch of another enterprise or a cooperative society.
TYPE OF ENTERPRISE (L29)
Code
V
F
A

Option
Enterprise
Branch
Cooperative society

General information about transactions, exchange-rate changes, price
changes and holdings
You must state the number of shares and other equity investments at the
beginning and at the end of the period if they are owned by non-residents. If
your enterprise is a cooperative society, you must report the number of
certificates of membership owned by non-residents. Increases and reductions in the number of members must be reported as capital increases and
capital reductions, respectively (see example 15).
You must report changes during the period to ensure consistency between
the values at the beginning and end of the period. The consistency check
depends on the valuation principle because the price changes at market
valuation include dividends:
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This consistency check is for issues reported at market value (valuation
principle = M)
Opening balance
+ purchases/sales + capital increases - capital reductions
+ exchange-rate changes + price changes
= closing balance.
This consistency check is for issues reported at other than market value
(valuation principle = A)
Opening balance
+ purchases/sales + capital increases - capital reductions
+ exchange-rate changes – dividends + price changes
= closing balance.
Opening balance, foreign investor
Here you report the value of shares and other equity investments at the book
value at the beginning of the period if they are owned by non-residents. The
opening balance must equal the closing balance of the previous period.
Transactions – purchases/sales
Here you enter the sum of purchases and the sum of sales, entering a positive
amount for a net purchase and a negative for a net sale. Transactions must be
stated at market value.
Capital increases
Here you enter the capital increases during the period.
Capital reductions
Here you enter the capital reductions during the period. Notice that the
amount must be reported as a positive value.
Exchange-rate changes
If your enterprise has issued shares and other equity investments in other
currencies than Danish kroner, changes in the book value resulting from
revaluations due to exchange-rate changes are to be reported. These are
compiled as the change in the exchange rate between the beginning of the
period (or the time of capital increase) and the end of the period (or the time
of capital reduction).
Price changes
Realised and unrealised capital gains and losses are to be reported here.
Price changes constitute the sum of changes in the value of the issued
volume in the period resulting from fluctuations in the market price of the
share/equity investment.
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If your enterprise uses a valuation principle that differs from market value,
you must state the difference between the book value and the market value
of the transactions here.
Closing balance, foreign investor
Here you report the value of issued shares and other equity investments at
the book value at the end of the period if they are owned by non-residents.
Opening balance, foreign investor – number of units
Here you report the number of shares and other equity investments issued at
the beginning of the period and owned by non-residents. The opening
balance of number of units must equal the number of units appearing from
the closing balance of the previous period.
Closing balance, foreign investor – number of units
Here you report the number of shares and other equity investments issued at
the end of the period and owned by non-residents.
Dividend paid to foreign investor
Here you enter dividend distributed to foreign owners by your enterprise
during the period. The gross amount is to be reported, i.e. the payment
before withheld dividend tax. A paid dividend is reported as a positive
value.
Free text
Here you can make notes for your own use, e.g. draw attention to special
conditions relating to the row filled in. Danmarks Nationalbank does not
necessarily read these comments, so if you have any questions for us or
comments about significant changes, please contact our FIONA Service
desk on +45 33 63 68 14 or fiona@nationalbanken.dk.
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Form OBU1: Issued debt instruments (VP or VP-LUX registered) –
issues and information
Here you report debt instruments issued by your enterprise and registered
with VP Securities A/S (VP) or the VP branch in Luxembourg (VP-LUX).
ISIN code
Here you enter the ISIN code of the issued debt instrument. ISIN is the
abbreviation of "International Securities Identification Number" and is a
unique, international, 12-digit code identifying the debt instrument. If it
does not have an ISIN code, the column must not be filled in.
ISIN CODE
Possible column
values

♦ ISIN codes – ISO 6166 standard (12 characters)

Internal code
If the issued debt instrument does not have an ISIN code, you enter here the
code that your enterprise uses to identify the security. The code must be
unique and used consistently over time. If your enterprise does not use an
internal code, you must assign one to the security. Call our FIONA Service
desk on +45 33 63 68 14 if you have any questions.
INTERNAL CODE
Possible column
values

♦ Internal code (max. 20 characters)

Type of collateral
Here you state whether your enterprise has pledged separate collateral in
connection with the issuance and, if so, the type of collateral. This could be
both guarantees and collateral.
TYPE OF COLLATERAL (L23)
Code
FE
VP
L
AS
IS

Option
Real property
Securities
Lending
Other collateral
No collateral

Spread
Here you enter the spread to the underlying reference interest rate. For
example, an interest rate that is 25 basis points below the 6-month Libor is
specified as -0.2500.
SPREAD
Possible column
values

♦ Spread to underlying interest rate (four decimals)
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Starting date for the calculation of accrued interest
Here you state the starting date of the first interest-rate period for calculation of accrued interest on the debt instrument. The starting date may be
before the issuance date.
STARTING DATE FOR THE CALCULATION OF ACCRUED INTEREST
Possible column
values

♦ Date (yyyy-mm-dd)

Valuation principle
Here you state the valuation principle used by your enterprise. Danmarks
Nationalbank prefers reporting at market value. When stating the net transactions in the period, each individual transaction must be included at the
value at the time of the execution of the transaction.
VALUATION PRINCIPLE (L26)
Code
M
A

Option
Market value
Other

Accrued interest
Here you state whether the value of the debt instrument is inclusive of
accrued interest (dirty prices) or exclusive of accrued interest (clean prices).
Danmarks Nationalbank prefers reporting in clean prices. Accrued interest
is the interest accrued on a debt instrument since the last due date.
ACCRUED INTEREST (L30)
Code
J
N

Option
Yes, including accrued interest (dirty prices)
No, excluding accrued interest (clean prices)

General information about transactions, exchange-rate changes, price
changes and holdings
You must report changes during the period to ensure consistency between
the values at the beginning and end of the period:
Issues at the beginning of the period
+ net transactions + exchange-rate changes + price changes
= issues at the end of the period.
Issues at the beginning of the period
Here you report the value of issued debt instruments at the book value at the
beginning of the period. The opening balance must equal the closing
balance of the previous period.
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Net transactions
Here you state the sum of (Σ) issues plus Σ increases minus Σ drawings and
Σ redemptions of debt instruments. The net transactions (NT) for the period
are stated as:

NT = ∑ Issues + ∑ Increases −∑ Re demptions − ∑ Drawings
Net transactions must be calculated at market value.
Exchange-rate changes
If your enterprise has issued debt instruments in other currencies than Danish
kroner, changes in the book value resulting from revaluations due to
exchange-rate changes are to be reported. These are compiled as the change
in the exchange rate between the beginning of the period (or the time of
purchase) and the end of the period (or the time of sale/drawing/redemption).
Price changes
Realised and unrealised capital gains and losses are to be reported here.
Price changes constitute the sum of changes in the value of the issued
volume in the period resulting from fluctuations in the market price of the
debt instrument.
If your enterprise uses a valuation principle that differs from market value,
you must state the difference between the book value and the market value
of the transactions here.
Issues at the end of the period
Here you report the value of issued debt instruments at the book value at the
end of the period.
Date of index value
Here you enter the date of the valuation of index factors, but only if an
index factor applies to the principal and/or coupon.
DATE OF INDEX VALUE
Possible column
values

♦ Date (yyyy-dd-mm)
♦ Unknown or unallocated

Index factor – principal
You must report an index factor if the nominal value of the principal of an
issued debt instrument depends on an index factor. The index factor is to be
stated to four decimal places, rounded according to general rounding rules.
You multiply the nominal value by the index factor to obtain the current
principal. Consequently, for a debt instrument with a nominal value of
100,000,000 and an indexed value of 123,456,789, the index factor to be
reported is 123.4568.
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EXAMPLE OF LINK BETWEEN INDEX FACTOR AND MARKET VALUE

Box 5.3

A zero coupon bond with a nominal value of 100,000,000 is sold at a price of 95.
In this case, an index factor of 123.4568 will correspond to a booked market value of
95,000,000*123.4568/100 = 117,283,960.

Index factor – coupon
You must report an index factor if the nominal value of a coupon of the
issued debt instrument depends on an index factor. The index factor is to be
stated to four decimal places, rounded according to general rounding rules.
You multiply the nominal interest rate by the index factor to obtain the
current (structured) interest rate for the period.
Consequently, for a debt instrument with a nominal interest rate of 1 per
cent and an indexed interest-rate value of 1.2346 per cent, the index factor
to be reported is 123.4568.
EXAMPLE OF STATEMENT OF INDEX-LINKED COUPON YIELD

Box 5.4

Nominal principal and index-linked coupon yield
For a debt instrument issued without an index-linked principal, but with an index-linked
coupon yield, an index factor is stated, by which the nominal coupon yield can be multiplied.
The index-linked nominal coupon payment will then be 1.2346 per cent*100,000,000 =
1,234,600.
Index-linked principal and index-linked coupon yield
For a debt instrument issued with both an index-linked principal and an index-linked coupon
yield, an index factor is stated, by which the nominal coupon yield can be multiplied. The
index-linked nominal coupon payment will then be 1.2346 per cent *123,456,789 = 1,524,197.

Issues at the beginning of the period – nominal value
Here you enter the nominal value of all issues at the beginning of the period.
You must enter the amount in the issuing currency of the debt instrument.
Do not convert the nominal value into kroner. The nominal value must
equal the nominal value at the end of the previous period.
Issues at the end of the period – nominal value
Here you enter the nominal value of all issues at the end of the period. You
must enter the amount in the issuing currency of the debt instrument. Do not
convert the nominal value into kroner.
Free text
Here you can make notes for your own use, e.g. draw attention to special
conditions relating to the row filled in. Danmarks Nationalbank does not
necessarily read these comments, so if you have any questions for us or
comments about significant changes, please contact our FIONA Service
desk on +45 33 63 68 14 or fiona@nationalbanken.dk.
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Form OBU2a: Issued debt instruments (not VP or VP-LUX registered)
– information
Here you report information about debt instruments issued by your enterprise and neither registered with VP Securities A/S (VP) nor the VP branch
in Luxembourg (VP-LUX). The reporting comprises issues with and
without ISIN code.
ISIN code
Here you enter the ISIN code of the issued debt instrument. ISIN is the
abbreviation of "International Securities Identification Number" and is a
unique, international, 12-digit code identifying the debt instrument. If it
does not have an ISIN code, the column must not be filled in.
ISIN CODE
Possible column
values

♦ ISIN codes – ISO 6166 standard (12 characters)

Internal code
If the issued debt instrument does not have an ISIN code, you enter here the
code that your enterprise uses to identify the security. The code must be
unique and used consistently over time. If your enterprise does not use an
internal code, you must assign one to the security. You must use the same
internal code for each debt instrument here and in "Form OB2b: Issued debt
instruments (not VP or VP-LUX registered) – issues". Call our FIONA
Service desk on +45 33 63 68 14 if you have any questions.
INTERNAL CODE
Possible column
values

♦ Internal code (max. 20 characters)

Currency
Here you enter the currency in which the debt instrument has been issued.
CURRENCY (L3)
Possible column
values

♦ All currencies – see Appendix L2/L3 for an overview of currencies and the relevant
codes, ISO 4217 standard

Country of issuance
Here you enter the country in which the debt instrument has been issued.
COUNTRY OF ISSUANCE (L2)
Possible column
values

♦ All countries – see Appendix L2/L3 for an overview of countries and the relevant
codes, ISO 3166 standard (alpha-2 codes)
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Issuance category
Here you enter the category, to which the debt instrument belongs, cf. the
list below. The category must be in compliance with the "CFI code"
dimension, if the issue has an ISIN code – see below.
ISSUANCE CATEGORY (L24)
Code

Option

ABS
P
ALG
CP
CD
AKG
STR
AERH

Asset-backed Securities (excl. SDRO, SDO, RO)
Mortgage deeds
Other long-term debt instruments
Commercial Paper (CP)
Certificates of deposit issued by others than Danmarks Nationalbank
Other short-term debt instruments
Structured products
Other business loans

CFI code
Here you enter the CFI code of the debt instrument. This is only required if
the issued share has an ISIN code. Otherwise the field can be left empty.
This code refers to the Classification of Financial Instruments (CFI), which
is an ISO standard. The code consists of six capital letters without spaces or
hyphens. The first letter indicates the highest classification. The following
category is relevant for debt instruments:
♦

D stands for debt instruments

The next five letters are further specifications.
CFI CODE
Possible column
values

♦ CFI codes – ISO 10962 standard (6 characters)

EXAMPLE OF CLASSIFICATION BY CFI CODE

Box 5.5

A security has the CFI code "DBFGFB". This code shows that the issue is:
D: a debt instrument
B: a bond
F: with fixed interest rate
G: with guarantee
F: a bullet loan
B: a bearer certificate

The CFI code must match the "Issuance category" dimension, see above.
However, this cannot be derived directly from the CFI code.
LINK BETWEEN CFI CODE AND ISSUANCE CATEGORY

Box 5.6

The CFI code D includes the following issuance categories: Treasury bills, Treasury notes,
Government bonds, SDRO, SDO, Mortgage bonds, Asset-backed securities, Mortgage deeds,
Other long-term debt instruments, Commercial paper, Certificates of deposit, Other shortterm debt instruments, Structured products, Other business loans.
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Type of collateral
Here you state whether your enterprise has pledged separate collateral in
connection with the issuance and, if so, the type of collateral. This could be
both guarantees and collateral.
TYPE OF COLLATERAL (L23)
Code
FE
VP
L
AS
IS

Option
Real property
Securities
Lending
Other collateral
No collateral

Type of conversion
Here you state whether the debt instrument can be called for redemption
and, if so, who has the right of redemption.
TYPE OF CONVERSION (L22)
Code
INK
K
II
ILI

Option
Non-callable
Callable, redemption right for borrowers
Callable, redemption right for investors
Callable, redemption right for investors and borrowers

Issuance date
Here you enter the issuance date of the debt instrument.
If the issuance date is not known, you state the date of the fixing of the
issuing price.
ISSUANCE DATE
Possible column
values

♦ Date (yyyy-mm-dd)
♦ Unknown or unallocated

Maturity date
Here you enter the maturity date of the debt instrument issued. You must state
the actual maturity date if the debt instrument has been redeemed within the
period – also in case of early redemptions and cancellations. If the debt
instrument has not been redeemed, the expected date of the last repayment
must be stated. If the debt instrument has perpetual maturity without an
agreed redemption/maturity date, you must state the date as 9999-12-31.
MATURITY DATE
Possible column
values

♦ Date (yyyy-mm-dd)
♦ Perpetual
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Guaranteed redemption price
Here you enter the guaranteed redemption price of the debt instrument issued.
Typically it is structured products that can have a guaranteed redemption
price, but other securities, such as SDOs, can also have this feature.
GUARANTEED REDEMPTION PRICE (OPEN)
Possible column
values

♦ Price (4 decimals)
♦ Unknown or unallocated

Fixed interest rate
Here you state whether the debt instrument has a fixed rate.
Enter "Yes, fixed interest rate" for fixed-rate debt instruments with the same
coupon over the entire life of the debt instrument, possibly with the exception of a deviating coupon in the first interest period. If your enterprise has
issued zero coupon debt instruments, you must also state this as fixed rate.
Enter "No, variable interest rate" for debt instruments subject to an underlying reference interest rate, such as Libor or Euribor.
FIXED INTEREST RATE (L12)
Code
J
N

Option
Yes, fixed interest rate (including zero coupon)
No, variable interest rate.

Coupon frequency
Here you enter the annual number of coupon payments.
If the frequency of the coupon in question is not an integer, you must state it
to four decimal places. You must always operate with 360 days a year and 30
days per month. If, for instance, the coupon is paid every five month, the
coupon frequency is 2.4000, corresponding to 360 days divided by 150 days.
For a zero coupon bond you state "0.0000".
COUPON FREQUENCY
Possible column
values

♦ Number of annual coupons (4 decimals)

Spread
Here you enter the spread to the underlying reference interest rate. For
example, an interest rate that is 25 basis points below the 6-month Libor is
specified as -0.2500.
SPREAD
Possible column
values

♦ Spread to underlying interest rate (four decimals)
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Date of first coupon interest payment
Here you state the date of the first coupon payment after issuance of the
debt instrument. This must be stated for interest-bearing debt instruments.
The date provides for calculation of accrued interest on the instrument.
DATE OF FIRST COUPON INTEREST PAYMENT
Possible column
values

♦ Date (yyyy-mm-dd)

Starting date for the calculation of accrued interest
Here you state the starting date of the first interest-rate period for calculation of accrued interest on the debt instrument. The starting date may be
before the issuance date.
STARTING DATE FOR THE CALCULATION OF ACCRUED INTEREST
Possible column
values

♦ Date (yyyy-mm-dd)

Listed
Here you state wither the debt instrument is listed.
LISTED (L12)
Code
J
N

Option
Yes, listed
No, not listed

Free text
Here you can make notes for your own use, e.g. draw attention to special
conditions relating to the row filled in. Danmarks Nationalbank does not
necessarily read these comments, so if you have any questions for us or
comments about significant changes, please contact our FIONA Service
desk on +45 33 63 68 14 or fiona@nationalbanken.dk.
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Form OBU2b: Issued debt instruments (not VP or VP-LUX registered)
– issues
Here you report the holding of debt instruments issued by your enterprise
and neither registered with VP Securities A/S (VP) nor the VP branch in
Luxembourg (VP-LUX). The reporting comprises issues with and without
ISIN code.
ISIN code
Here you enter the ISIN code of the issued debt instrument. ISIN is the
abbreviation of "International Securities Identification Number" and is a
unique, international, 12-digit code identifying the debt instrument. If it
does not have an ISIN code, the column must not be filled in.
ISIN CODE
Possible column
values

♦ ISIN codes – ISO 6166 standard (12 characters)

Internal code
If the issued debt instrument does not have an ISIN code, you enter here the
code that your enterprise uses to identify the security. The code must be
unique and used consistently over time. If your enterprise does not use an
internal code, you must assign one to the security. You must use the same
internal code for each debt instrument here and in "Form OB2a: Issued debt
instruments (not VP or VP-LUX registered) – information". Call our
FIONA Service desk on +45 33 63 68 14 if you have any questions.
INTERNAL CODE
Possible column
values

♦ Internal code (max. 20 characters)

Valuation principle
Here you state the valuation principle used by your enterprise. Danmarks
Nationalbank prefers reporting at market value. When stating the net
transactions in the period, each individual transaction must be included at
the value at the time of the execution of the transaction.
VALUATION PRINCIPLE (L26)
Code
M
A

Option
Market value
Other

Accrued interest
Here you state whether the value of the debt instrument is inclusive of
accrued interest (dirty prices) or exclusive of accrued interest (clean prices).
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Danmarks Nationalbank prefers reporting in clean prices. Accrued interest
is the interest accrued on a debt instrument since the last due date.
ACCRUED INTEREST (L30)
Code
J
N

Option
Yes, including accrued interest (dirty prices)
No, excluding accrued interest (clean prices)

General information about transactions, exchange-rate changes, price
changes and holdings
You must report changes during the period to ensure consistency between
the values at the beginning and end of the period:
Issues at the beginning of the period
+ net transactions + exchange-rate changes + price changes
= issues at the end of the period.
Issues at the beginning of the period
Here you report the value of issued debt instruments at the book value at the
beginning of the period. The opening balance must equal the closing balance
of the previous period.
Net transactions
Here you state the sum of (Σ) issues plus Σ increases minus Σ drawings and
Σ redemptions of debt instruments. The net transactions (NT) for the period
are stated as:

NT = ∑ Issues + ∑ Increases −∑ Re demptions − ∑ Drawings
Net transactions must be calculated at market value.
Exchange-rate changes
If your enterprise has issued debt instruments in other currencies than Danish
kroner, changes in the book value resulting from revaluations due to
exchange-rate changes are to be reported. These are compiled as the change
in the exchange rate between the beginning of the period (or the time of
purchase) and the end of the period (or the time of sale/drawing/redemption).
Price changes
Realised and unrealised capital gains and losses are to be reported here.
Price changes constitute the sum of changes in the value of the issued
volume in the period resulting from fluctuations in the market price of the
debt instrument.
If your enterprise uses a valuation principle that differs from market value,
you must state the difference between the book value and the market value
of the transactions here.
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Issues at the end of the period
Here you report the value of issued debt instruments at the book value at the
end of the period.
Date of index value
Here you enter the date of the valuation of index factors, but only if an
index factor applies to the principal and/or coupon.
DATE OF INDEX VALUE
Possible column
values

♦ Date (yyyy-dd-mm)
♦ Unknown or unallocated

Index factor – principal
You must report an index factor if the nominal value of the principal of an
issued debt instrument depends on an index factor. The index factor is to be
stated to four decimal places, rounded according to general rounding rules.
You multiply the nominal value by the index factor to obtain the current
principal. Consequently, for a debt instrument with a nominal value of
100,000,000 and an indexed value of 123,456,789, the index factor to be
reported is 123.4568.
EXAMPLE OF LINK BETWEEN INDEX FACTOR AND MARKET VALUE

Box 5.7

A zero coupon bond with a nominal value of 100,000,000 is sold at a price of 95.
In this case, an index factor of 123.4568 will correspond to a booked market value of
95,000,000*123.4568/100 = 117,283,960.

Index factor – coupon
You must report an index factor if the nominal value of a coupon of the
issued debt instrument depends on an index factor. The index factor is to be
stated to four decimal places, rounded according to general rounding rules.
You multiply the nominal interest rate by the index factor to obtain the
current (structured) interest rate for the period.
Consequently, for a debt instrument with a nominal interest rate of 1 per
cent and an indexed interest-rate value of 1.2346 per cent, the index factor
to be reported is 123.4568.
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EXAMPLE OF STATEMENT OF INDEX-LINKED COUPON YIELD

Box 5.8

Nominal principal and index-linked coupon yield
For a debt instrument issued without an index-linked principal, but with an index-linked
coupon yield, an index factor is stated, by which the nominal coupon yield can be multiplied.
The index-linked nominal coupon payment will then be 1.2346 per cent*100,000,000 =
1,234,600.
Index-linked principal and index-linked coupon yield
For a debt instrument issued with both an index-linked principal and an index-linked coupon
yield, an index factor is stated, by which the nominal coupon yield can be multiplied. The
index-linked nominal coupon payment will then be 1.2346 per cent *123,456,789 = 1,524,197.

Interest rate – nominal value
Here you report the nominal interest rate to up to four decimal places for
interest-bearing debt instruments issued. An interest rate on 5.2525 per cent
is stated as 5.2525 in the form.
If the nominal rate of the debt instrument is changed during the maturity,
you must state the interest rate applying in the current interest period at the
end of the period. For zero coupon bonds, state zero as the interest rate.
Issues at the beginning of the period – nominal value
Here you enter the nominal value of all issues at the beginning of the period.
You must enter the amount in the issuing currency of the debt instrument.
Do not convert the nominal value into kroner. The nominal value of issues
in the opening balance must equal the nominal value appearing from the
closing balance of the previous period.
Issues at the end of the period – nominal value
Here you enter the nominal value of all issues at the end of the period. You
must enter the amount in the issuing currency of the debt instrument. Do not
convert the nominal value into kroner.
Free text
Here you can make notes for your own use, e.g. draw attention to special
conditions relating to the row filled in. Danmarks Nationalbank does not
necessarily read these comments, so if you have any questions for us or
comments about significant changes, please contact our FIONA Service
desk on +45 33 63 68 14 or fiona@nationalbanken.dk.
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6. Receivables and liabilities – trade credits, intergroup lending/loans
and other lending/loans
General
The forms relate to financial assets and liabilities in the form of debt and
receivables. You need only report non-Danish financial assets and liabilities.
There are three forms: one for financial receivables, e.g. deposits (the
receivables form, LA), one for liabilities, e.g. loans (the liabilities form, LP)
and one for cash pools and overdraft facilities (LKK) where liabilities are
stated as negative amounts.
The financial receivables that must be reported in the three loan forms are
described in more detail in Table 6.1. If your enterprise has a financial
receivable and you are not sure where to enter it, please contact our FIONA
Service desk on +45 33 63 68 14 or fiona@nationalbanken.dk.
Table 6.1 Reporting liabilities and receivables
Outstanding accounts

Which form?

Description

Loans/lending

The receivables form under
lending if it is a receivable.
The liabilities form under loans
if it is a liability, e.g. a bank
loan.

Loans are characterised by the
borrower having to repay the
funds received in accordance
with a loan agreement. Moreover, loans are non-negotiable
assets/liabilities.

Intergroup lending/loans

The receivables form under
lending if it is a receivable.
The liabilities form under loans
if it is a liability. Remember to
enter the correct unit under
enterprise group relation.

Intergroup lending/loans is
lending/loans provided between
group enterprises. See Appendix
L6 for group enterprises.

Trade credits

The receivables form under
trade credits if it is a receivable.
The liabilities form under trade
credits if it is a liability. Remember to enter the correct unit
under enterprise group relation.
If the trade credit is paid in
advance, e.g. starts as an asset
and later becomes a liability,
then the asset must first be
reported on LA and the liability
subsequently on LP. When
changing form the asset on LA
must be stated as a zero in the
closing balance field.

Trade credits may be in the form
of trade receivables, prepayments for goods and services
and the value of contract work
in progress.

Deposits

The receivables form under
deposits and currency.

A deposit may be seen as a loan
to a bank.

Currency (cash)

The receivables form under
deposits and currency. Note that
if it is a currency deposit in a
foreign bank, it must be considered a deposit (see Deposits).

Currency as cash/cash in hand.
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Outstanding accounts

Which form?

Description

Collateralised loans (repo
transactions)

The receivables form under
lending if it is a receivable.
The liabilities form under loans
if it is a liability.

Borrowed or delivered liquidity
for which securities are pledged
as collateral (repo transactions
and buy and sell-back agreements).

Syndicated loans

The liabilities form under loans.

A syndicated loan is a loan
granted by several parties,
typically credit institutions. The
loan is split into tranches and is
typically granted to major
business enterprises.

Cash pools

The overdraft facilities and cash
pools form under cash pools;
however, the value of the master
account in a cash pool must be
entered under overdraft facilities
as the master account is
considered
an
outstanding
account with the bank. You still
need to report the gross
positions if your cash pool is a
zero balancing type.

Intergroup accounts or joint
ventures; the deposit can be
either positive or negative. See
examples 1 and 2 in the
Appendix, section 13.

Overdraft facilities

The overdraft facilities and cash
pools form under overdraft
facilities.

A variable-size bank loan,
typically with a floating interest
rate and a maximum drawing
right. Moreover, the amount can
be either positive or negative as
an overdraft facility is often
linked to an ordinary deposit
account.

Financial leasing

The receivables form under
lending if it is a receivable.
The liabilities form under loans
if it is a liability.

Under a financial leasing
contract all significant risks and
advantages of an asset are
transferred to the lessee although the legal title remains
with the lessor.

The forms will be reviewed in the following order:
♦
♦
♦

Form LA: Receivables – trade credits, intergroup lending and other
lending
Form LP: Liabilities – trade credits, intergroup loans and other loans
Form LKK: Overdraft facilities and cash pools.
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Form LA: Receivables – trade credits, intergroup lending and other
lending
Columns in the form
Country
Here you enter the country where the unit with which your enterprise has a
receivable is resident. Please note that trade credits are not to be broken
down by country.
COUNTRY (L2)
Possible column
values

♦ All countries – see Appendix L2/L3 for an overview of countries and the relevant
codes, ISO 3166 standard (alpha-2 codes)
♦ International organisations, see Appendix L2 (IO)

Currency
Here you enter the currency of the financial receivable.
CURRENCY (L3)
Possible column
values

♦ All currencies – see Appendix L2/L3 for an overview of currencies and the relevant
codes, ISO 4217 standard

Sector
Here you enter the sector of the unit with which your enterprise has a
receivable, cf. the list below. If your enterprise e.g. has granted a loan to a
private enterprise, you choose the code for "private non-financial corporations". Please note that only lending is to be broken down by sector.
SECTOR (L4)
Possible column
values

♦ All sectors – see Appendix L4 for an overview of sectors and the relevant sector codes

Industry
Here you enter the industry of the unit with which your enterprise has a
receivable, cf. the list below. Please note that only lending is to be broken
down by industry.
INDUSTRY (L5)
Possible column
values

♦ Industries, see Appendix L5

Maturity
Here you enter the original maturity of the receivable. Note the deviation
from the accounting definition of short-term and long-term debt, in that the
original maturity (not the remaining maturity) is used for reporting purposes.
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MATURITY (L8)
Code
F
K

Option
Up to and including 1 year
Over 1 year

Enterprise group relation
Here you state the relation of your enterprise to the unit with which it has a
receivable. The information relates to the counterparty so you must fill in
e.g. code D for subsidiary if your enterprise has a receivable with a subsidiary. Note that the definition of a subsidiary is that the ownership interest is
above 50 per cent. For an associate enterprise the ownership interest is
between 20 and 50 per cent. A fellow enterprise is defined as having the
same direct or indirect owner (parent enterprise) and can have an ownership
interest up to 20 per cent. Frequently ownership interests are insignificant
between fellow enterprises. If your enterprise as a subsidiary has a receivable with a parent enterprise or does not have a group relation to the counterparty, it may also be stated here. The voting rights are used to calculate the
size of the ownership interest.
ENTERPRISE GROUP RELATION (L6)
Code
M
U
D
S
A
N

Option
Parent enterprise
Branch
Subsidiary
Fellow enterprise
Associate enterprise
Enterprise not in group

General information about transactions, exchange-rate changes, price
changes and holdings
You must report changes during the period to ensure consistency between
the values at the beginning and end of the period:
Opening balance
+ net transactions
+ exchange-rate changes + other revaluations
= closing balance.
Opening balance
Here you enter the opening balance of the financial receivable of your enterprise. The opening balance must equal the closing balance of the previous
period.
Net transactions
Here you enter the net transactions during the period, i.e. total new trade
credits, lending, deposits and currency granted by your enterprise during the
period less instalments/payments on existing trade credits, loans, etc. made
by the borrower. A transaction that results in a decline in the financial
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receivables is reported as a negative amount, a transaction that results in an
increase in the financial receivables as a positive amount.
Intergroup loans that are converted into equity investments must be entered
as a negative net transaction here and as a positive net transaction in "Form
AK2b: Shares and other equity investments without ISIN code – holdings"
(related information is entered in "Form AK2a: Holdings of shares and other
equity investments without ISIN code – information").
Revaluations
Revaluations comprise exchange-rate changes and other revaluations.
Revaluations reflecting exchange-rate changes are entered in the "Exchangerate changes" column while other revaluations, such as write-downs, are
entered in the "Other revaluations" column. A decline in the value of a
financial receivable is reported as a negative amount and an increase as a
positive.
Closing balance
Here you enter the closing balance of the financial receivable of your
enterprise.
Interest
Here you enter the interest paid/payable by your enterprise's debtor for the
period in question.
Your enterprise may choose whether it wants to report interest received/paid
or accrued interest. Danmarks Nationalbank prefers reporting of accrued
interest. If you prefer to report interest differently, please contact our
FIONA Service desk on +45 33 63 68 14 to make other arrangements.
Received interest from your enterprise's borrower is reported as a positive
amount. If there is paid interest on a receivable it is reported as a negative
amount.
Free text
Here you can make notes for your own use, e.g. draw attention to special
conditions relating to the row filled in. Danmarks Nationalbank does not
necessarily read these comments, so if you have any questions for us or
comments about significant changes, please contact our FIONA Service
desk on +45 33 63 68 14 or fiona@nationalbanken.dk.
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Form LP: Liabilities – trade credits, intergroup loans and other loans
Columns in the form
Country
Here you enter the country where the unit with which your enterprise has a
liability is resident. Please note that only loans are to be broken down by
country.
COUNTRY (L2)
Possible column
values

♦ All countries – see Appendix L2/L3 for an overview of countries and the relevant
codes, ISO 3166 standard (alpha-2 codes)
♦ International organisations, see Appendix L2 (IO)

Currency
Here you enter the currency of your enterprise's financial liability.
CURRENCY (L3)
Possible column
values

♦ All currencies – see Appendix L2/L3 for an overview of currencies and the relevant
codes, ISO 4217 standard

Sector
Here you enter the sector of the unit with which your enterprise has a financial liability, cf. the list below. If it is e.g. a bank loan, you choose the code
for "banks". Please note that only loans are to be broken down by sector.
SECTOR (L4)
Possible column
values

♦ All sectors – see Appendix L4 for an overview of sectors and the relevant sector codes

Industry
Here you enter the industry of the unit with which your enterprise has a
financial liability, cf. the list below. Please note that only loans are to be
broken down by industry.
INDUSTRY (L5)
Possible column
values

♦ Industries, see Appendix L5

Maturity
Here you report the original maturity of the loan/liability. Note the deviation
from the accounting definition of short-term and long-term debt, in that the
original maturity (not the remaining maturity) is used for reporting purposes.
MATURITY (L8)
Code
F
K

Option
Up to and including 1 year
Over 1 year
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Enterprise group relation
Here you state the relation of your enterprise to the unit with which it has a
liability. The information relates to the counterparty so you must fill in e.g.
code M for parent enterprise if your enterprise as a subsidiary has a liability
with your parent. Note that the definition of a subsidiary is that the ownership of interest is above 50 per cent. For an associate enterprise the ownership interest is between 20 and 50 per cent. A fellow enterprise is defined as
having the same direct or indirect owner (parent enterprise) and can have an
ownership interest up to 20 per cent. Frequently ownership interests are
insignificant between fellow enterprises. If your enterprise as a parent
enterprise has a liability with a subsidiary or does not have a group relation
to the counterparty, it may also be stated here. The voting rights are used to
calculate the size of the ownership interest.
ENTERPRISE GROUP RELATION (L6)
Code
M
U
D
S
A
N

Option
Parent enterprise
Branch
Subsidiary
Fellow enterprise
Associate enterprise
Enterprise not in group

General information about transactions, exchange-rate changes, price
changes and holdings
You must report changes during the period to ensure consistency between
the values at the beginning and end of the period:
Opening balance
+ net transactions
+ exchange-rate changes + other revaluations
= closing balance.
Opening balance
Here you enter the opening balance of your enterprise's financial liability.
The opening balance must equal the closing balance of the previous period.
Net transactions
Here you enter the net transactions during the period, i.e. total new loans
and trade credits which your enterprise has received during the period (i.e.
additions) less repayments of its existing loans and trade credits. A transaction that results in a decline in the financial liabilities of your enterprise is
reported as a negative amount, a transaction that results in an increase in its
financial liabilities as a positive amount.
Intergroup loans that are converted into equity investments must be entered
as a negative net transaction here and as a positive net transaction in "Form
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AKU3: Issued shares and other equity investments owned by foreign
investors – holdings".
Revaluations
Revaluations comprise exchange-rate changes and other revaluations.
Revaluations reflecting exchange-rate changes are entered in the "Exchangerate changes" column while other revaluations, such as write-downs, are
entered in the "Other revaluations" column. A decline in the value of a
financial liability is reported as a negative amount and an increase as a
positive.
Closing balance
Here you enter the closing balance of your enterprise's financial liabilities.
Interest
Here you enter the interest paid by your enterprise/added by the lender
(creditor) in question in this period.
Your enterprise may choose whether it wants to report interest paid or
accrued interest. Danmarks Nationalbank prefers reporting of accrued
interest. If you prefer to report interest differently, please contact our
FIONA Service desk on +45 33 63 68 14 to make other arrangements.
Paid interest to your enterprise's borrower is reported as a positive amount.
If there is received interest on a liability it is reported as a negative amount.
Free text
Here you can make notes for your own use, e.g. draw attention to special
conditions relating to the row filled in. Danmarks Nationalbank does not
necessarily read these comments, so if you have any questions for us or
comments about significant changes, please contact our FIONA Service
desk on +45 33 63 68 14 or fiona@nationalbanken.dk.
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Form LKK: Overdraft facilities and cash pools
Columns in the form
Country
Here you enter the country where the bank with which your enterprise has
an overdraft facility is resident. If your enterprise's outstanding accounts
with group enterprises are handled via a cash pool, you do not enter the
country of the cash pool but the country of the group enterprise with which
your enterprise has an outstanding account.
COUNTRY (L2)
Possible column
values

♦ All countries – see Appendix L2/L3 for an overview of countries and the relevant
codes, ISO 3166 standard (alpha-2 codes)
♦ International organisations, see Appendix L2 (IO)

Currency
Here you enter the currency of the overdraft facility or outstanding account
that you enterprise has via a cash pool.
CURRENCY (L3)
Possible column
values

♦ All currencies – see Appendix L2/L3 for an overview of currencies and the relevant
codes, ISO 4217 standard

Sector
If your enterprise's outstanding accounts with group enterprises are handled
via a cash pool, you do not enter the sector of the cash pool but the sector of
the group enterprise with which your enterprise has an outstanding account.
Sector is not to be entered for overdraft facilities.
SECTOR (L4)
Possible column
values

♦ All sectors – see Appendix L4 for an overview of sectors and the relevant sector codes

Industry
If your enterprise's outstanding accounts with group enterprises are handled
via a cash pool, you do not enter the industry of the cash pool but the
industry of the group enterprise with which your enterprise has an outstanding account. Industry is not to be entered for overdraft facilities.
INDUSTRY (L5)
Possible column
values

♦ Industries, see Appendix L5

Enterprise group relation
If your enterprise's outstanding accounts with group enterprises are handled
via a cash pool, you do not state the enterprise group relation of the
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administrator of the cash pool (typically a bank) but the enterprise group
relation of the enterprise with which your enterprise has an outstanding
account. Note that the information relates to the counterparty so you must
fill in e.g. code D for subsidiary if your enterprise has a receivable by a cash
pool with a subsidiary. Enterprise group relation is not stated for overdraft
facilities. Note that the definition of a subsidiary is that the ownership
interest is above 50 per cent. For an associate enterprise the ownership
interest is between 20 and 50 per cent. A fellow enterprise is defined as
having the same direct or indirect owner (parent enterprise) and can have an
ownership interest up to 20 per cent. Frequently ownership interests are
insignificant between fellow enterprises. The voting rights are used to
calculate the size of the ownership interest.
ENTERPRISE GROUP RELATION (L6)
Code
M
U
D
S
A

Option
Parent enterprise
Branch
Subsidiary
Fellow enterprise
Associate enterprise

General information about transactions, exchange-rate changes, price
changes and holdings
You must report changes during the period to ensure consistency between
the values at the beginning and end of the period:
Opening balance
+ net transactions
+ exchange-rate changes + other revaluations
= closing balance.
Opening balance
Here you enter the opening balance of your enterprise's outstanding accounts. It is essential that the opening balance equals the closing balance of
the previous period. Note that in this form you indicate whether the outstanding account is an asset or liability for your enterprise. If the overdraft
facility/cash pool is a liability you enter a negative amount, if it is an asset
you enter a positive amount.
Net transactions
Here you enter the net transactions during the period, i.e. the accumulated
drawings (+/-) on the overdraft facility or the cash pool. A transaction that
results in a decline in the deposit of your enterprise is entered as a negative
amount, a transaction that results in an increase in its deposit as a positive
amount. See examples 1 and 2 in the Appendix, section 13.
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Revaluations
Revaluations comprise exchange-rate changes and other revaluations.
Revaluations reflecting exchange-rate changes are entered in the "Exchange-rate changes" column while other revaluations, such as write-downs,
are entered in the "Other revaluations" column. A decline in the value of the
outstanding amount is reported as a negative amount, an increase as a
positive amount.
Closing balance
Here you enter the closing balance of your enterprise's outstanding accounts. Note that in this form you indicate whether the outstanding account
is an asset or liability for your enterprise. If the overdraft facility/cash pool
is a liability you enter a negative amount, if it is an asset you enter a positive
amount.
Interest
Here you report the interest that your enterprise has paid to/that has been
added to the overdraft facility/cash pool. Your enterprise may choose
whether it wants to report interest paid or accrued interest. Danmarks
Nationalbank prefers reporting of accrued interest. If you prefer to report
interest differently, please contact our FIONA Service desk on +45 33 63 68
14 to make other arrangements.
Received interest is reported as a positive amount and paid interest as a
negative. Notice that this means that if you have reported a receivable
(positive balance) both on opening and closing, the interest will typically be
a positive value. Similarly, if you have reported a liability both on opening
and closing (negative balance) the interest will typically be a negative value.
The sign therefore follows form LA, but not form LP.
Free text
Here you can make notes for your own use, e.g. draw attention to special
conditions relating to the row filled in. Danmarks Nationalbank does not
necessarily read these comments, so if you have any questions for us or
comments about significant changes, please contact our FIONA Service
desk on +45 33 63 68 14 or fiona@nationalbanken.dk.
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7. Derivatives
General
A derivative is a financial product the value of which is derived from other
financial products, exchange rates, goods or indicators. When reporting, it is
always the market value of the derivative that is to be reported.
You need only report non-Danish financial assets and liabilities.
Grey fields are not to be filled in as they are filled in by Danmarks Nationalbank. However, in the examples, values are shown in the grey fields
for the sake of clarity.
Assets and liabilities in the same form
All derivatives must be entered here, irrespective of whether they constitute
an asset or a liability for the enterprise. An asset is reported as a positive
market value and a liability as a negative market value.
Method of accounting
The statement of derivatives must be based on either the trading day or the
date of conclusion of the contract.
Holdings must be stated at market value, and transactions must be reported
as actual payments.
Collateral
Collateral in connection with derivatives trading is not to be reported on the
derivatives form.
Initial margin payment is the cash or other collateral that is deposited to
protect the contracting party against loss on liquidation. The enterprise
maintains ownership of the deposited amount, which is repaid on settlement
of the contract (possibly after a cash settlement). If it is in the form of a
deposit, it is reported under deposits in "Form LA: Receivables – trade
credits, intergroup lending and other lending". The enterprise holds an asset
on the unit with which payment has been deposited.
If initial margin payment is made in the form of securities, this must be
reported on "Form REPO: Repos and collateral securities".
Types of derivatives
Holdings and transactions must be broken down by the various types of
derivatives. There are two main groups: options and forward-type contracts.
The one main group, options, consists of swaptions, employee stock options,
options and other options. An option is characterised by the contract granting
one of the parties a right but not an obligation. Table 7.1 illustrates selected
options, stating the type to which they belong in the form. The examples
mentioned in the Table can be found in section 12.
The other main group, forward-type contracts, consists of forward contracts,
futures, swaps and other forward-type contracts. Forward-type contracts are
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characterised by the contract granting both parties a right as well as an
obligation. Table 7.2 illustrates selected forward-type contracts stating the
type to which they belong in the derivatives form. The examples mentioned
in the Table can be found in section 12.
If a derivative is not shown in any of the two tables or if you are not sure
where to enter it, please contact our FIONA Service desk on +45 33 63 68 14
or fiona@nationalbanken.dk.
Table 7.1 Options – selected types
Derivative

Type

Description

Swaption

Swaptions

Option on an interest-rate swap. The buyer of a swaption has
the right, but not the obligation, to either pay (payer swaption)
or receive (receiver swaption) a fixed rate in an interest-rate
swap. If the option is exercised, an interest-rate swap (belongs
under forward-type contracts) is concluded. (See example 1).

Employee
stock option

Employee
stock options

A contract that grants the employee the right, but not the
obligation, to buy or sell the enterprise's shares at an agreed
price at a specified future date. (See example 2).

European
option

Options

A contract that grants the buyer the right, but not the obligation,
to buy or sell an asset at an agreed price. The option can only
be exercised on the specified expiry date. (See example 3).

American
option

Options

A contract that grants the buyer the right, but not the obligation,
to buy or sell an asset at an agreed price. The option can be
exercised in the period up to or on the specified expiry date.

Bermuda
option

Options

A contract that grants the buyer the right, but not the obligation,
to buy or sell an asset at an agreed price. The option can be
exercised on specified dates in the period up to the expiry date.

Warrant

Other options

The right, but not the obligation, to buy or sell an underlying
asset (typically a security) at a specified price. Unlike in the
case of options, the underlying asset has not yet been issued
but will be issued by e.g. an enterprise in connection with the
exercise of the option. (See example 4).

Interest-rate
floor

Other options

Can be seen as a series of interest-rate options (floorlets). If a
market rate (typically Libor) is below an agreed reference rate
(the floor rate) on the expiry of each of the periods of the contract, the owner receives the difference between the two rates.

Interest-rate
cap

Other options

Like interest-rate floor except that the rate is capped (caplets).
If a market rate is above an agreed interest rate (the cap rate) on
the expiry of each of the periods of the contract, the owner
receives the difference between the two rates. (See example 5).

CMS floor

Other options

Same structure as interest-rate floor but based on a swap rate
with a constant maturity instead of Libor, which is fixed at
every interest-rate period. (See example 6).

CMS cap

Other options

Same structure as interest-rate cap but based on a swap rate
with a constant maturity instead of Libor, which is fixed at
every interest-rate period.

Credit default
swap

Other options

An agreement between two parties to exchange cash flows in
case the underlying asset does not meet the agreed cash flow
obligations. Used e.g. to hedge against the liquidation of a
bond issuer. Unlike other swaps, it is categorised as an option
and not a forward-type contract. (See example 7).
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Table 7.2 Forward-type contracts – selected types
Derivative

Type

Description

Forwardexchange
contract

Forward
contracts

An agreement between two parties to buy or sell an amount in
one currency against payment in another currency with settlement on a specified future date at an exchange rate agreed on
the contract date. (See example 8).

Forward
contract

Forward
contracts

An agreement between two parties to buy or sell a financial
product with settlement on a specified future date at a price
agreed on the contract date. (See example 9).

Commodity
forward

Forward
contracts

An agreement between two parties on the right and obligation
to buy or sell a commodity at an agreed price at a specified
future date.

Stock future

Futures

A standard agreement between two parties on the right and
obligation to buy or sell an asset at an agreed price at a
specified future date. The underlying asset is a stock or a
stock index. (See example 10).

Commodity
future

Futures

A standard agreement between two parties on the right and
obligation to buy or sell an asset at an agreed price at a
specified future date. The underlying asset is a commodity or
a commodity index. (See example 11).

FRA
(forward-rate
agreement)

Futures

An agreement between two parties on interest payments on a
notional principal for a specified future period at an agreed
rate of interest.

Interest-rate
swap

Swaps

An agreement between two parties to exchange periodic
interest payments on terms fixed "today" with payments based
on an agreed nominal amount. Typically, a fixed rate is
exchanged for a floating rate (usually Libor). (See example 12).

Inflation
swap

Swaps

An agreement between two parties to exchange interest
payments and floating rate payments depending on the
inflation trend. Cash flows may be exchanged on an ongoing
basis or on expiry of the contract. (See example 13).

Total return
swap

Swaps

An agreement between two parties to exchange the total
return on an underlying asset against a fixed or floating rate.
The total return on the underlying asset includes periodic cash
flows as well as price gains/losses. Unlike e.g. a repo
agreement, the ownership of the underlying asset is not
transferred. (See example 14).

Equity swap

Swaps

An agreement between two parties in which one or both cash
flows depend on the price trend of an individual stock or
stock index.

Currency
swap

Swaps

An agreement between two parties to exchange periodic cash
flows in two different currencies. (See example 12).

Constant
maturity swap
(CMS)

Swaps

An interest-rate swap in which one leg is fixed periodically
with reference to a swap rate with a fixed maturity rather than
Libor. The other leg may be Libor, a fixed rate or another
swap rate. (See example 12).

Other
forward-type
contract

Other forward- An agreement between two parties on the right and obligation
type contracts to buy or sell an asset at an agreed price at a specified future
date. Unlike options, the agreement involves both a right and
an obligation. The agreement is typically based on current
market prices so that its value is zero on conclusion.
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Columns in the form
Country
Here you enter the country of residence of the contracting party. In the case
of listed derivatives, the country in which the stock exchange is located
must be entered. In the case of OTC derivatives, you enter the country of
residence of the contracting party, e.g. a bank. If the derivatives contract is
concluded with a Danish bank, it is not included in the report. However,
please note that e.g. Nordea has moved all its derivatives trading to Nordea
Finland so these transactions must often be reported as FI.
COUNTRY (L2)
Possible
column values

♦ All countries – see Appendix L2/L3 for an overview of countries and the relevant codes,
ISO 3166 standard (alpha-2 codes)
♦ International organisations, see Appendix L2 (IO)

Sector
Here you enter the sector of the contracting party, cf. the list below.
SECTOR (L4)
Possible column
values

♦ All sectors – see Appendix L4 for an overview of sectors and the relevant sector codes

Underlying asset
The underlying asset indicates the type of asset on which the derivatives
contract is based. Fluctuations in the price of the underlying asset to a large
extent contribute to determining the price of the derivative.
UNDERLYING ASSET (L27)
Code
A
R
V
VAL
K
AA

Option
Shares
Interest rate
Goods
Currency
Credit risk
Other asset

General information about transactions, exchange-rate changes, price
changes and holdings
You must report changes during the period to ensure consistency between
the value at the beginning and the end of the period":
Market value at the beginning of the period
+ net transactions
+ price changes + exchange-rate changes
= market value at the end of the period.
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Market value at the beginning of the period
Here you report the value of your derivatives holding at the beginning of the
period. The value must equal the value at the end of the previous period.
Note that the market value of the derivative must be reported, not the
principal.
Net transactions
Here you report the actual cash flows during the period, comprising purchases and sales of derivatives or realisation of gains or losses. Purchases are
reported as positive amounts because they increase the holding, while sales
are reported as negative amounts because they reduce the holding (or
increase the negative figure if it is a liability).
If a gain is realised, the enterprise receives an actual payment which reduces
the holding. Therefore, you report it as a negative transaction. Similarly, a
realised loss is reported as a positive transaction because an actual payment
is made and the negative holding is reduced.
Payment of commission, fees, etc. or pledging of collateral must not be
reported as transactions in the form. 2 Typically, collateral and margin payments are reported as deposits in "Form LA: Receivables – trade credits,
intergroup lending and other lending".
Revaluations
Movements during the period (changes in market value from beginning of
period to end of period) that do not reflect net transactions are revaluations,
which comprise price changes or exchange-rate changes.
Price changes may be attributable to e.g. exchange-rate changes of the
underlying asset. However, the price of the derivative may also change
because the time to redemption has become shorter or because of higher
uncertainty about the underlying asset.
An unrealised capital gain is reported as a positive amount as it increases
the holding, while an unrealised capital loss is reported as a negative
amount as it reduces the holding (or increases the negative figure if it is a
liability).
For derivatives in other currencies than Danish kroner you report revaluations of the book value that reflect exchange-rate changes. These are
calculated as the change in the exchange rate between the beginning of the
period (or the time of purchase) and the end of the period (or the time of
sale).

2

Commission, fees, etc. are seen as payments for services and are therefore compiled by
Statistics Denmark as part of the current account of the balance of payments.
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Market value at the end of the period
Here you report the value of the derivatives holding at the end of the period.
The value must reflect the market value at the beginning of the period +/movements during the period.
Free text
Here you can make notes for your own use, e.g. draw attention to special
conditions relating to the row filled in. Danmarks Nationalbank does not
necessarily read these comments, so if you have any questions for us or
comments about significant changes, please contact our FIONA Service
desk on +45 33 63 68 14 or fiona@nationalbanken.dk.
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8. Other assets and liabilities
General
In "Form OEA: Other assets" and "Form OEP: Other liabilities" you report
financial assets and liabilities that have not been reported in any of the other
forms.
These forms have two rows: one in which you specify unsettled security and
currency trading, and one for all other assets or liabilities.
Unsettled security and currency trading must be reported for the same types
of financial accounts that you report in other forms. That is to say, all nonDanish financial accounts as well as holdings of Danish securities with ISIN
code and securities issued by the enterprise. For all other assets and liabilities
you report only the non-Danish part.
Unsettled security and currency trading
In the securities forms, reporting takes place as at the trading date, cf. the
guidelines for these forms, cf. section 4 and section 5.
If the trading and settlement dates are not within the same period, you must
report unsettled securities trades in the "Other assets" or "Other liabilities"
forms. In the same type of row you must also report currency trades if the
trading and settlement dates are not within the same period.
If your enterprise has sold securities and/or currency and the trade has not
been settled at the end of a period, the amount receivable is reported in the
"Other assets" form under Unsettled security and currency trading.
If your enterprise has bought securities and/or currency and the trade has not
been settled at the end of a period, the amount due is reported in the "Other
liabilities" form under Unsettled security and currency trading.
Other assets and other liabilities
Here you enter all other financial assets and liabilities that have not been
reported in any of the other forms and which are not unsettled security and
currency trading. Different assets or liabilities with the same combination of
country, currency, sector, industry, enterprise group relation and maturity
must be added and entered in one row. It is not necessary to report each
individual asset or liability. Examples of other assets and liabilities are
shown in Table 8.1.
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Table 8.1: Examples of other assets and liabilities
Outstanding accounts

Form

Prepaid insurance premiums
Claim for reimbursement of VAT
Claim for reimbursement from the EU
Prepaid rent
Prepaid subscriptions

Other assets
Other assets
Other assets
Other assets
Other assets

Share capital not paid up
Other prepayments
Bonuses owed to customers
Payroll taxes
Declared dividend owed
Other accruals

Other assets
Other assets
Other liabilities
Other liabilities
Other liabilities
Other liabilities
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Form OEA: Other assets
Country
Here you must enter the country where the unit with which your enterprise
has a receivable is resident.
COUNTRY (L2)
Possible column
values

♦ All countries – see Appendix L2/L3 for an overview of countries and the relevant
codes, ISO 3166 standard (alpha-2 codes)
♦ International organisations, see Appendix L2 (IO)

Currency
Here you enter the currency of the financial receivable.
CURRENCY (L3)
Possible column
values

♦ All currencies – see Appendix L2/L3 for an overview of currencies and the relevant
codes, ISO 4217 standard

Sector
Here you enter the sector of the unit with which your enterprise has a
receivable, cf. the list below. If your enterprise e.g. has a receivable with a
private enterprise you choose the code for "private non-financial corporations". Note that unsettled security and currency trading are not to be broken
down by sector.
SECTOR (L4)
Possible column
values

♦ All sectors – see Appendix L4 for an overview of sectors and the relevant sector codes

Industry
Here you enter the industry of the unit with which your enterprise has a
receivable, cf. the list below. Note that unsettled security and currency
trading are not to be broken down by industry.
INDUSTRY (L5)
Possible column
values

♦ Industries, see Appendix L5

Enterprise group relation
Here you state the relation of your enterprise to the unit with which it has a
receivable. The information relates to the counterparty so you must fill in
e.g. code D for subsidiary if your enterprise has a receivable with a subsidiary. Note that the definition of a subsidiary is that the ownership interest is
above 50 per cent. For an associate enterprise the ownership interest is
between 20 and 50 per cent. A fellow enterprise is defined as having the
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same direct or indirect owner (parent enterprise) and can have an ownership
interest up to 20 per cent. Frequently ownership interests are insignificant
between fellow enterprises. If your enterprise as a subsidiary has a receivable with a parent enterprise or does not have a group relation to the counterparty, it may also be stated here. The voting rights are used to calculate the
size of the ownership interest.
Enterprise group relation is not entered for unsettled security and currency
trading.
ENTERPRISE GROUP RELATION (L6)
Code
M
U
D
S
A
N

Option
Parent enterprise
Branch
Subsidiary
Fellow enterprise
Associate enterprise
Enterprise not in group

Maturity
Here you enter the original maturity of the receivable. Note the deviation
from the accounting definition of short-term and long-term receivables, in
that the original maturity (not the remaining maturity) is used for reporting
purposes. Unsettled security and currency trading is not to be broken down
by maturity.
MATURITY (L8)
Code
F
K

Option
Up to and including 1 year
Over 1 year

General information about transactions, exchange-rate changes, price
changes and holdings
You must report changes during the period to ensure consistency between
the values at the beginning and end of the period:
Opening balance
+ net transactions
+ exchange-rate changes + other revaluations
= closing balance.
Opening balance
Here you enter the opening balance of the financial receivable of your
enterprise. The opening balance must equal the closing balance of the
previous period.

Page 112 of 189

Net transactions
Here you enter the net transactions during the period. A transaction that
results in a decline in your enterprise's financial receivable must be reported
as a negative amount, a transaction that results in an increase as a positive
amount.
Revaluations
Revaluations reflecting exchange-rate changes are entered in the "Exchangerate changes" column while other revaluations, such as write-downs, are
entered in the "Other revaluations" column. A decline in the value of a
financial receivable is reported as a negative amount, an increase as a
positive.
Closing balance
Here you enter the closing balance of the financial receivable of your
enterprise.
Interest
Here you enter the interest payable by your enterprise's debtor for the period
in question.
Your enterprise may choose whether it wants to report interest received/paid
or accrued interest. Danmarks Nationalbank prefers reporting of accrued
interest. If you prefer to report interest differently, please contact our FIONA
Service desk on +45 33 63 68 14 to make other arrangements.
Received interest from your enterprise's borrower is reported as a positive
amount. If there is negative interest on a receivable it is reported as a
negative amount.
Free text
Here you can make notes for your own use, e.g. draw attention to special
conditions relating to the row filled in. Danmarks Nationalbank does not
necessarily read these comments, so if you have any questions for us or
comments about significant changes, please contact our FIONA Service
desk on +45 33 63 68 14 or fiona@nationalbanken.dk.
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Form OEP: Other liabilities
Country
Here you enter the country where the unit with which your enterprise has an
outstanding liability is resident.
COUNTRY (L2)
Possible column
values

♦ All countries – see Appendix L2/L3 for an overview of countries and the relevant
codes, ISO 3166 standard (alpha-2 codes)
♦ International organisations, see Appendix L2 (IO)

Currency
Here you enter the currency of the outstanding liability.
CURRENCY (L3)
Possible column
values

♦ All currencies – see Appendix L2/L3 for an overview of currencies and the relevant
codes, ISO 4217 standard

Sector
Here you enter the sector of the unit with which your enterprise has an
outstanding liability, cf. the list below. If your enterprise e.g. has an outstanding liability with a private enterprise you choose the code for "private
non-financial corporation". Note that unsettled security and currency trading
are not to be broken down by sector.
SECTOR (L4)
Possible column
values

♦ All sectors – see Appendix L4 for an overview of sectors and the relevant sector codes

Industry
Here you enter the industry of the unit with which your enterprise has a
financial liability, cf. the list below. Note that unsettled security and
currency trading are not to be broken down by industry.
INDUSTRY (L5)
Possible column
values

♦ Industries, see Appendix L5

Enterprise group relation
Here you state the relation of your enterprise to the unit with which it has a
liability. The information relates to the counterparty so you must fill in e.g.
code M for parent enterprise if your enterprise as a subsidiary has a liability
with a parent. Note that the definition of a subsidiary is that the ownership
of interest is above 50 per cent. For an associate enterprise the ownership
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interest is between 20 and 50 per cent. A fellow enterprise is defined as
having the same direct or indirect owner (parent enterprise) and can have an
ownership interest up to 20 per cent. Frequently ownership interests are
insignificant between fellow enterprises. If your enterprise as a parent
enterprise has a liability with a subsidiary or does not have a group relation
to the counterparty, e.g. if a loan has been raised with a bank, it may also be
stated here. The voting rights are used to calculate the size of the ownership
interest.
Enterprise group relation is not entered for unsettled security and currency
trading.
ENTERPRISE GROUP RELATION (L6)
Code
M
U
D
S
A
N

Option
Parent enterprise
Branch
Subsidiary
Fellow enterprise
Associate enterprise
Enterprise not in group

Maturity
Here you enter the original maturity of the outstanding liability. Note the
deviation from the accounting definition of short-term and long-term debt,
in that the original maturity (not the remaining maturity) is used for
reporting purposes. Unsettled security and currency trading are not to be
broken down by maturity.
MATURITY (L8)
Code
F
K

Option
Up to and including 1 year
Over 1 year

General information about transactions, exchange-rate changes, price
changes and holdings
You must report changes during the period to ensure consistency between
the values at the beginning and end of the period:
Opening balance
+ net transactions
+ exchange-rate changes + other revaluations
= closing balance.
Opening balance
Here you enter the opening balance of the outstanding liability of your
enterprise. The opening balance must equal the closing balance of the
previous period.
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Net transactions
Here you enter the net transactions during the period. A transaction that
results in a decline in the outstanding liability of your enterprise must be
reported as a negative amount, a transaction that results in an increase as a
positive.
Revaluations
Revaluations comprise exchange-rate changes and other revaluations.
Revaluations reflecting exchange-rate changes are entered in the "Exchangerate changes" column while other revaluations, such as write-downs, are
entered in the "Other revaluations" column. A decline in the value of a
financial liability is reported as a negative amount, an increase as a positive.
Closing balance
Here you enter the closing balance of the outstanding liability of your
enterprise.
Interest
Here you enter the interest payable by your enterprise for the period in
question.
Your enterprise may choose whether it wants to report interest paid or
accrued interest. Danmarks Nationalbank prefers reporting of accrued
interest. If you prefer to report interest differently, please contact our
FIONA Service desk on +45 33 63 68 14 to make other arrangements.
Paid interest is reported as a positive amount. If there is received interest on
a liability it is reported as a negative amount.
Free text
Here you can make notes for your own use, e.g. draw attention to special
conditions relating to the row filled in. Danmarks Nationalbank does not
necessarily read these comments, so if you have any questions for us or
comments about significant changes, please contact our FIONA Service
desk on +45 33 63 68 14 or fiona@nationalbanken.dk.
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9. Enterprise data – yearly
General
Danmarks Nationalbank needs to know the group structure of the enterprise
to determine which enterprises to include in the reporting. Therefore, we
need to receive information once a year about the ownership structure of the
Danish units of your enterprise group; more specifically about Danish
subsidiaries and associate enterprises in which the reporting enterprise
direct or indirect (through other subsidiaries) holds an ownership interest of
20 per cent or more. You are only obligated to report information of the
reporting enterprise and downwards in the group structure. If the enterprise
has a Danish parent enterprise and this owner has other Danish subsidiaries
you do not have to report these in the below forms.
Notice further that if a Danish unit do not have any external financial
accounts and do not own other enterprises who do have external financial
account, then they also can be excluded from the below forms. Contact our
FIONA Servicedesk on 3363 6814 or fiona@nationalbanken.dk if you have
any questions.
Enterprise data
The form falls into three parts: reporting currency, ultimate parent enterprise
in Denmark and Danish enterprises within the enterprise group.
Reporting currency
Here you enter the currency in which the reported data are stated. The
options are Danish kroner (DKK), euro (EUR) or US dollars (USD). The
chosen currency must be used for all the forms in the yearly report.
REPORTING CURRENCY
Possible column
values

♦ DKK
♦ USD
♦ EUR

Ultimate parent enterprise in Denmark
Name of ultimate parent enterprise in Denmark
Here you enter the name of your enterprise's ultimate parent enterprise in
Denmark. If your enterprise is the ultimate enterprise in Denmark, you must
enter its name.
NAME OF ULTIMATE PARENT ENTERPRISE IN DENMARK
Possible column
values

♦ Unmistakable name

CVR number of ultimate parent enterprise in Denmark
Here you enter the CVR number of your enterprise's ultimate parent enterprise in Denmark. If your enterprise is the ultimate enterprise in Denmark,
you must enter its CVR number.
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CVR NUMBER

Box 9.1

All Danish enterprises with annual turnover exceeding kr. 50,000 have a CVR number
(business registration number). It is an eight-digit number and is unique for the individual
enterprise. It is the identification number of the enterprise. The CVR number must be used
when an enterprise needs to identify itself to the authorities and private individuals, e.g. in
connection with invoicing, etc.

CVR NUMBER OF ULTIMATE PARENT ENTERPRISE IN DENMARK
Possible column
values

♦ CVR number (8 digits)
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Danish enterprises within the enterprise group and direct owners
Danish enterprises within the enterprise group
Here you enter the names of all Danish enterprises downwards in the
enterprise group, i.e. the reporting enterprise in Denmark and its Danish
subsidiaries and associate enterprises that are directly or indirectly owned
by the reporting enterprise, in which the ownership interest exceeds 20 per
cent.
DANISH ENTERPRISES WITHIN THE ENTERPRISE GROUP
Possible column
values

♦ Unmistakable name

CVR number
Here you enter the CVR number of the enterprise.
CVR NUMBER
Possible column
values

♦ CVR number (8 digits)

Direct owner of the enterprise
Here you enter the name of the enterprise that is the direct owner of the
enterprise you entered in column 1. If the enterprise is not owned by anybody, i.e. it is the ultimate parent enterprise in Denmark, the field must be
left empty. If there are several owners with ownership interests in excess of
20 per cent, they must be entered in separate rows. See the example in Box
9.2.
DIRECT OWNER OF THE ENTERPRISE
Possible column
values

♦ Unmistakable name
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DIRECT OWNERS, NAME, CVR NUMBER/INTERNAL CODE AND COUNTRY

Box 9.2

Example:
Subsidiary A is responsible for reporting data to Danmarks Nationalbank and has the
following group structure. All bold, solid lines represent 100 per cent ownership except for
Subsidiary D, which has two owners each holding an ownership interest of 50 per cent.

Foreign parent, DE
Internal code: DE112233445

Subsidiary A, DK
CVR number: 11111111

Subsidiary C, DK
CVR number: 13131313

Subsidiary B, DK
CVR number: 12121212

Subsidiary D, DK
CVR number: 14141414

Subsidiary E, DK
CVR number: 15151515
♦

♦

♦

♦

The direct owner of subsidiary A is a foreign parent enterprise located in Germany;
therefore, "Foreign parent" is entered in the column "Direct owner of the enterprise".
In the next column, the internal code of the parent enterprise is entered as it is located
abroad. If the parent enterprise had been Danish, it would have been its CVR number.
As the parent enterprise is resident in Germany, the country code DE is entered in the
next column. The data for Subsidiary B is identical to that of Subsidiary A, but can be
omitted in the report since it is not downward in the group structure from the viewpoint of the reporting enterprise.
The direct owner of Subsidiary C is Subsidiary A. Therefore, in the row for Subsidiary C,
the name of Subsidiary A is entered in the column "Direct owner of enterprise" and
CVR number 11111111 in the column "CVR number". As the enterprise is resident in
Denmark, DK is entered in the column "Country code for owner of the enterprise".
Subsidiary D has two owners each holding an ownership interest of 50 per cent.
Therefore, a CVR number/internal code is entered for each owner in two separate rows.
Subsidiary A 11111111 and Subsidiary B 12121212.
Subsidiary E is owned by Subsidiary D, so CVR number 14141414 is entered in the row.

Filled-in form for the example (note that the form has more columns than shown here):

CVR number or internal code of owner of the enterprise
Here you must enter the CVR number or internal code of the enterprise that
is the direct owner of the enterprise you entered in the column "Danish
enterprises within the enterprise group". If the enterprise is not owned by
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anybody, i.e. it is the ultimate parent enterprise in Denmark, the field must
be left empty. If there are several owners with ownership interests in excess
of 20 per cent, they must be entered in separate rows. See the example in
Box 9.2.
INTERNAL CODE

Box 9.3

The internal code is the unique number that the enterprise itself uses to identify foreign units
in the group. It could be an EORI number, which is registered in a common EU register, or a
RUT number from the Registration of Foreign Service Providers in Denmark. It could also be
an unmistakable internal code defined by your enterprise. If the enterprise does not have an
internal code, the contact person must assign one to the enterprise. The internal code must
be unique and used consistently over time. Call our FIONA Service desk on +45 33 63 68 14 if
you have any questions.

CVR NUMBER OR INTERNAL CODE FOR THE OWNER OF THE ENTERPRISE
Possible column
values

♦ CVR number (8 digits)
♦ Internal code (max. 20 characters)

Country code for the owner of the enterprise
Here you enter the country or territory where the owner of the enterprise is
resident.
COUNTRY CODE FOR THE OWNER OF THE ENTERPRISE (L2)
Possible column
values

♦ All countries – see Appendix L2/L3 for an overview of countries and the relevant
codes, ISO 3166 standard (alpha-2 codes)
♦ International organisations, see Appendix L2 (IO)

Percentage ownership interest at the beginning of the period
Here you enter how large a share of the equity capital of the Danish subsidiaries your enterprise owns at the beginning of the financial year. If it is e.g.
50 per cent, it must be entered as 50 (without the % sign). Note that the
ownership interest at the beginning of the period must equal the ownership
interest at the end of the previous period.
PERCENTAGE OWNERSHIP INTEREST AT THE BEGINNING OF THE PERIOD
Possible column
values

♦ Number, max. 100 (without the % sign)

Percentage ownership interest at the end of the period
Here you enter how large a share of the equity capital of the Danish subsidiaries your enterprise owns at the end of the financial year. If it has been sold
during the period, you enter zero (0).
PERCENTAGE OWNERSHIP INTEREST AT THE END OF THE PERIOD
Possible column
values

♦ Number, max. 100 (without the % sign)
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Changes in enterprise structure
The date of any changes in the enterprise structure must be reported. This
field is only to be filled in if the change occurred during the financial year.
See the example in Box 9.4.
CHANGES IN ENTERPRISE STRUCTURE

Box 9.4

Example 1: The enterprise closes during the financial year.
Subsidiary C closes in December 2012. The month of the closure of the enterprise is entered
in the "Sold/Closed" column and the percentage ownership interest must be set at zero. In
next year's reporting the enterprise will not appear on the form.

Example 2: The enterprise changes its CVR number/internal code during the financial year.
As of June 2012 subsidiary A has changed its CVR number from 11111111 to 24242424. Two
rows will now have to be filled in for the enterprise: one in which it is established and one
in which it is closed. In next year's reporting only the row with the new number will appear
on the form.

Example 3: The enterprise is merged with another enterprise.
Subsidiary E is merged into Subsidiary A in July 2012. Information about the merger is
entered in the row of the discontinued enterprise, for which the ownership interest
becomes zero. In next year's reporting only the continuing enterprise will appear on the
form.

Purchased/Established
Here you enter the date when the enterprise became part of the group; either
when it was purchased or when it was demerged from the parent enterprise
(obtained its own CVR number). The column is only to be filled in if the
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enterprise was purchased/established during the financial year; otherwise,
the field must be left empty.
PURCHASED/ESTABLISHED
Possible column
values

♦ Date (yyyymm)

Sold/Closed
Here you enter the date of any sale or closure of an enterprise within the
group. The column is only to be filled in if the enterprise was sold or closed
down during the financial year; otherwise, the field must be left empty.
SOLD/CLOSED
Possible column
values

♦ Date (yyyymm)

Merged with (CVR number or internal code)
If the enterprise has been merged with another enterprise, you enter the
continuing CVR number or internal code here.
MERGED WITH (CVR NUMBERINTERNAL CODE)
Possible column
values

♦ CVR number (8 digits)
♦ Internal code (max. 20 characters)

Beginning of financial year
Here you enter the start of the financial year of the enterprise. The date must
be written year, month, day, so 1 January 2012 becomes 2012-01-01.
BEGINNING OF FINANCIAL YEAR
Possible column
values

♦ Date (yyyy-mm-dd)

End of financial year
Here you enter the end of the financial year of the enterprise. The date must
be written year, month, day, so 31 December 2012 becomes 2012-12-31.
END OF FINANCIAL YEAR
Possible column
values

♦ Date (yyyy-mm-dd)

Reporting to Danmarks Nationalbank
Here you state whether the enterprise reports to Danmarks Nationalbank. If
it is included in this report, you state "Yes (included)". If the enterprise
itself or a third party reports, you state "Yes (not included)". If the enterprise reports to Danmarks Nationalbank's investment fund statistics you
state "Yes, reporting to investment fund statistics". If it does not report to
Page 125 of 189

Danmarks Nationalbank, you state "No". If you do not know whether it is
reporting to Danmarks Nationalbank, you state "Do not know".
REPORTING TO DANMARKS NATIONALBANK (L32)
Code
J
JI
JIFS
N
99

Option
Yes (not included)
Yes (included)
Yes, reporting to investment fund statistics
No
Do not know
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10. Yearly reporting of ownership interest – assets and liabilities
General
These forms are used for ownership interest exceeding 20 per cent, on the
assets as well as the liabilities side. The reporting comprises four forms; two
for your enterprise's ownership interest in foreign enterprises (assets) and
two for foreign investors' ownership interests in your enterprise (liabilities).
Layout of forms
The assets side and the liabilities side each comprise two forms:
One form with information about owners, ownership interests and the enterprise itself. It comprises three main information categories:
♦
♦
♦

Identification of the share/equity
Specification of ownership interests and transactions
Information about the enterprise/foreign investor.

One form with accounting information for the enterprise. It comprises four
main information categories:
♦
♦
♦
♦

Identification of the share/equity
Changes in equity capital during the financial year
Specification of the result
Market price of shares.

The individual columns in the forms and how they are filled in are explained below.
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General information about asset forms EKAa and EKAb – information
about subsidiaries, associate enterprises and branches abroad
Here you must enter information about your enterprise's subsidiaries,
associate enterprises and branches abroad. If the voting rights in foreign
enterprises exceed 20 per cent, both the form containing information about
the foreign units and the form containing accounting information for the
foreign units must be filled in.
WHAT IS A SUBSIDIARY?

Box 10.1

A subsidiary is defined in accordance with the Danish Financial Statements Act, i.e. at least
one of the four connections mentioned must be apply:
• The parent enterprise holds the majority of the voting rights in the subsidiary, possibly in
agreement with other owners of the subsidiary.
• The parent enterprise has the right to appoint and remove the majority of the members of
the senior management body of the subsidiary.
• The parent enterprise has the right to control the operational and financial management
of the subsidiary in accordance with articles of association or an agreement with the subsidiary.
• The parent enterprise holds equity investments in another enterprise and controls the
operational and financial management of that enterprise.

WHAT IS AN ASSOCIATE ENTERPRISE?

Box 10.2

An associate enterprise is defined in accordance with the Danish Financial Statements Act as
an enterprise which is not a subsidiary, but one in which the "parent enterprise" and its
subsidiaries hold equity investments and exercise significant influence on the operational and
financial management of the enterprise.
An enterprise is assumed to exercise significant influence if the enterprise and its subsidiaries hold between 20 and 50 per cent of the voting rights.

WHAT IS A BRANCH ABROAD?

Box 10.3

A branch abroad is not an independent legal unit but an independent financial unit with its
permanent operating base abroad. The branch is "owned" from Denmark where the legal
unit is registered.
A branch abroad is characterised by having tangible (fixed) assets, its main activity abroad,
own books (both income statement and balance sheet) and legal capacity unlike e.g.
representative offices. These characteristics usually apply when the unit is taxable in the
country in which it operates.
Property abroad "owned" from Denmark is usually considered branches.
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Form EKAa: Yearly reporting – assets

Information about Danish enterprise's foreign entities

Identification of the share/equity abroad
ISIN code
Here you enter the ISIN code of the individual share/equity investment. ISIN
is the abbreviation of "International Securities Identification Number" and is
a unique, international, 12-digit code identifying the share/equity investment.
If it does not have an ISIN code, the column must not be filled in.
ISIN CODE
Possible column
values

♦ ISIN codes – ISO 6166 standard (12 characters)

Internal code
If the share/equity investment does not have an ISIN code, you enter here
the code used internally in the group to identify the security. The code must
be unique and used consistently over time. If the enterprise does not use an
internal code, you must assign one to the security. You must use the same
internal code for the individual share/ equity investment as in "Form EKAb:
Yearly reporting – assets – Accounting information for Danish enterprise's
foreign entities". Call our FIONA Service desk on +45 33 63 68 14 if you
have any questions.
INTERNAL CODE
Possible column
values

♦ Internal code (max. 20 characters)

Specification of Danish owner, percentage ownership and transactions
CVR number of direct owner of enterprise abroad
Here you enter the CVR number of the enterprise in your group that owns
the enterprise abroad.
If the ownership is held by several Danish enterprises in the group, you add
a row for each of the owners.
Percentage ownership interest at the beginning of the financial year
Here you enter your enterprise's percentage ownership of the equity capital
in the enterprise abroad at the beginning of the financial year. If it is e.g. 50
per cent, you enter 50 (without the % sign).
If there is a significant difference between the share of voting rights and the
ownership interest measured by the contributed capital, please contact our
FIONA Service desk on +45 33 63 68 14 for further guidance.
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If the enterprise abroad owns part of its own shares, these are, if possible, to
be excluded from the calculation of the ownership interest of the Danish
enterprise. If the subsidiary holds e.g. 5 per cent of the shares and the
Danish parent enterprise holds the remaining 95 per cent, then the ownership interest of the Danish parent enterprise is entered as 100 per cent.
For branches abroad you enter an ownership interest of 100 per cent unless
the branch was established during the financial year. In that case, the ownership interest is entered as 0 per cent.
Percentage ownership interest at the end of the financial year
Here you enter your enterprise's percentage ownership of the equity capital
in the enterprise abroad at the end of the financial year. If it is e.g. 50 per
cent, you enter 50 (without the % sign).
If there is a significant difference between the share of voting rights and the
ownership interest measured by the contributed capital, please contact our
FIONA Service desk on +45 33 63 68 14 for further guidance.
If the enterprise abroad owns part of its own shares, these are, if possible, to
be excluded from the calculation of the ownership interest of the Danish
enterprise. If the subsidiary holds e.g. 5 per cent of the shares and the
Danish parent enterprise holds the remaining 95 per cent, then the ownership interest of the Danish parent enterprise is entered as 100 per cent.
For branches abroad you enter an ownership interest of 100 per cent unless
the branch was closed down during the financial year. In that case, the
ownership interest is entered as 0 per cent.
Purchase and sale of equity investment, as well as capital increases and
capital reductions
Here you enter the total equity capital transactions that your enterprise has
had with the subsidiary/associate enterprise. It could be purchase and sale of
equity investments, capital increases or capital reductions to/from the enterprise. When you calculate the total transactions, purchases and increases
must be included as positive transactions while sales and reductions must be
included as negative transactions.
This item must correspond to the total of the monthly transactions reported
during the year in "Form AK1: Shares and other equity investments with
ISIN code – holdings and information", "Form AK2a: Holdings of shares
and other equity investments without ISIN code - information" and "Form
AK2b: Shares and other equity investments without ISIN code – holdings".
The column comprises transactions that your enterprise has had in relation
to the equity capital of the subsidiary/associate enterprise; e.g. if your
enterprise has purchased additional shares in the subsidiary/associate
enterprise or injected additional capital during the financial year.
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Note that this column differs from the column "Net changes in capital
including issuance premium" on "Form EKAb: Yearly reporting – assets –
Accounting information for Danish enterprise's foreign entities", which
comprises changes in the total equity capital of the subsidiary/associate
enterprise. If e.g. the subsidiary has received a capital increase during the
year, the entire increase (irrespective of your enterprise's share) must be
included in the statement of the subsidiary's equity capital while only your
enterprise's share, if any, of the increase is included in the column of this
form.
Information about the enterprise abroad
Country
Here you enter the country in which the subsidiary/branch/associate
enterprise is resident.
COUNTRY (L2)
Possible column
values

♦ All countries – see Appendix L2/L3 for an overview of countries and the relevant
codes, ISO 3166 standard (alpha-2 codes)
♦ International organisations, see Appendix L2 (IO)

Currency
Here you enter the currency in which the equity capital of the enterprise is
denominated.
CURRENCY (L3)
Possible column
values

♦ All currencies – see Appendix L2/L3 for an overview of currencies and the relevant
codes, ISO 4217 standard

Sector
Here you enter the sector of the subsidiary/branch/associate enterprise, cf.
the list below. This must be based only on the activities of the enterprise and
not on those of any underlying subsidiaries.
SECTOR (L4)
Possible column
values

♦ All sectors – see Appendix L4 for an overview of sectors and the relevant sector codes

Industry
Here you enter the industry of the subsidiary/branch/associate enterprise, cf.
the list below. If the foreign owner/investor has activities in several
industries, you enter the main industry.
INDUSTRY (L5)
Possible column
values

♦ Industries, see Appendix L5
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Enterprise group relation
Here you state whether the foreign enterprise is a subsidiary, branch or
associate enterprise, see Boxes 10.1, 10.2 and 10.3.
ENTERPRISE GROUP RELATION (L6)
Code
U
D
A

Option
Branch
Subsidiary (ownership interest exceeding 50 per cent)
Associate enterprise (ownership interest of 20-50 per cent)

Name of enterprise
Here you enter the name of the foreign enterprise.
Listed
Here you state whether the foreign enterprise is listed on the stock exchange.
LISTED (L12)
Code
J
N

Option
Yes, listed
No, not listed

Valuation principle
Here you enter the valuation principle used by the enterprise abroad to
measure the value of subsidiaries or associate enterprises at the end of the
financial year. Box 10.4 illustrates the situation.
VALUATION BY ENTERPRISE ABROAD OF OWN SUBSIDIARIES/ASSOCIATE
ENTERPRISES

Box 10.4

Enterprise in Denmark
(and enterprises consolidated into the reporting)

Subsidiary/associate enterprise abroad

(First-tier subsidiary)

Subsidiary's valuation of own subsidiaries/associate enterprises:
(A) No subsidiaries and/or associate enterprises
(B) Equity method
(C) Acquisition cost

Subsidiary/associate enterprise abroad

(Second-tier subsidiary)

If the enterprise in the first tier (blue) does not have any subsidiaries or
associate enterprises, you enter (A).
If the enterprise in the first tier (blue) uses the equity method to estimate the
value of its subsidiaries/associate enterprises (green), you enter (B).
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Remember to fill in the column "Net revaluation according to the equity
method".
If the enterprise in the first tier (blue) uses acquisition cost to estimate the
value of its subsidiaries/associate enterprises (green), you enter (C).
Remember to fill in the column "Reinvested earnings in underlying
subsidiaries" in "Form EKAb: Yearly reporting – assets – Accounting
information for Danish enterprise's foreign entities".
For branches you enter (A).
VALUATION PRINCIPLE FOR SUBSIDIARIES/ASSOCIATE ENTERPRISES (L28)
Code
A
B
C

Option
The enterprise has no second-tier subsidiaries/associate enterprises
The enterprise estimates the value of its subsidiaries/associate enterprises according to the equity
method
The enterprise estimates the value of its subsidiaries/associate enterprises on the basis of acquisition
cost

Free text
Here you can make notes for your own use, e.g. draw attention to special
conditions relating to the row filled in. Danmarks Nationalbank does not
necessarily read these comments, so if you have any questions for us or
comments about significant changes, please contact our FIONA Service
desk on +45 33 63 68 14 or fiona@nationalbanken.dk.
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Form EKAb: Yearly reporting – assets

Accounting information for Danish enterprise's foreign entities

Identification of the share/equity abroad
ISIN code
Here you enter the ISIN code of the individual share/equity investment. ISIN
is the abbreviation of "International Securities Identification Number" and is
a unique, international, 12-digit code identifying the share/equity investment.
If it does not have an ISIN code, the column must not be filled in.
ISIN CODE
Possible column
values

♦ ISIN codes – ISO 6166 standard (12 characters)

Internal code
If the share/equity investment does not have an ISIN code, you enter here
the code used internally in the group to identify the security. The code must
be unique and used consistently over time. If your enterprise does not use an
internal code, you must assign one to the security. You must use the same
internal code for the individual share/equity investment as in "Form EKAa:
Yearly reporting – assets – Information about Danish enterprise's foreign
entities". Call our FIONA Service desk on +45 33 63 68 14 if you have any
questions.
INTERNAL CODE
Possible column
values

♦ Internal code (max. 20 characters)

General information about book value of the equity capital and changes
in the equity capital during the financial year
You must report changes during the period to ensure consistency between
the value at the beginning and end of the financial year":
Book value of the total equity capital at the beginning of the financial year
+ net changes in capital including issuance premium + profit/loss after
tax + other total income
- dividend distributed + other changes in equity capital
= book value of the total equity capital at the end of the financial year.
Book value of the total equity capital at the beginning of the financial year
Here you enter the enterprise's total equity capital at the beginning of the
financial year. The value of the beginning must equal the value of the end of
the previous financial year (see example 14.1).
In the case of branches, you must enter the value of the capital account at
the beginning of the financial year.
Page 136 of 189

The equity capital must be stated as a gross amount. This means that any
share capital not paid up must be included in the equity capital of the
enterprise and be reported on "Form LP: Liabilities – trade credits, intergroup loans and other loans" as a receivable that the enterprise has with
your enterprise.
Changes in equity capital during the financial year
All columns concerning the development in the equity capital of your
enterprise must be filled in with the total figures for the entire enterprise
(see example 14.1). The size of your enterprise's ownership interest in the
enterprise is of no significance. If your enterprise owns e.g. 50 per cent of
an enterprise paying kr. 100 million in dividends, you must enter the total
dividend of kr. 100 million and not the part of the dividend to which your
enterprise is entitled (kr. 50 million).
Transactions with owners
Net changes in capital including issuance premium
Here you must enter the total changes in the equity capital of the enterprise
during the financial year (see example 14.1). Capital increases are included
as positive transactions while capital reductions are included as negative
transactions. Capital increases must include any issuance premium while
capital reductions must reflect any reduction of the equity capital item
"issuance premium".
Dividend distributed
Here you enter all dividend distributed by the subsidiary/associate enterprise during the financial year. It must be a net amount (see example 14.1),
i.e. the dividend less withheld dividend tax and take account of any reversed
dividend. Notice that dividend distributed is subtracted when the consistency between the beginning and end of the year is found. The reported value is
usually positive.
In the case of branches, the dividend distributed is the difference between the
capital account at the beginning and the end of the financial year, allowing
for capital increases and capital reductions and profit/loss after tax.
The following formula can be used to calculate the dividend of branches:
+
+
=

Capital account at the beginning the financial year
Increase in capital account during the financial year (capital increases)
Reduction in capital account during the financial year (capital reductions)
Profit/loss after tax
Capital account at the end of the financial year, after recognition of
dividend distributed
Dividend distributed (net).
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Net dividend from branches cannot be negative. If the branch has received
contributions to operations during the year, you enter the amount in the
column "Capital increases".
Total income
Profit/loss after tax
Here you must enter the enterprise's profit/loss after tax for the financial
year (see example 14.1).
Other total income
Here you enter other total income of the enterprise (see example 14.1), i.e.
the difference between total income and profit/loss after tax, which may
include the following changes via the equity capital:
♦
♦
♦
♦
♦
♦
♦
♦
♦

Revaluation of tangible assets
Actuarial gains or losses
Foreign-currency translation of the subsidiaries of the subsidiary/
associate enterprise (second-tier-plus enterprises)
The subsidiary's/associate enterprise's share of foreign-currency translation in its own associate enterprises (second-tier-plus enterprises)
Equity capital adjustments as a result of changes in the subsidiary's
pension obligations
Losses on hedging of net investments in subsidiaries abroad
Hedging of cash flows
Value adjustment of assets available for sale
Tax on other total income.

Other changes in equity capital
Here you enter other changes in the equity capital such as:
♦

♦

Exchange-rate changes of the equity capital from the previous to the
latest financial reporting. As the equity capital at the beginning of the
period must equal the value at the end of the previous period, exchangerate changes of the currency of the equity capital will, basically, imply
that there is not consistency between the beginning of the period and the
end of the period. Therefore, changes in the equity capital resulting from
exchange-rate changes between accounting periods must be entered here
(see example 14.1).
Changes in the equity capital resulting from the enterprise's changed
accounting policies (see example 14.2).

Book value of the total equity capital at the end of the financial year
Here you enter the value of the total equity capital of the enterprise at the
end of the financial year (see example 14.1).
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The equity capital must be stated as a gross amount. This means that any
share capital not paid up must be included in the equity capital of the
enterprise and be reported on "Form LP: Liabilities – trade credits, intergroup loans and other loans" as a receivable that the enterprise has with
your enterprise.
Specification of the result
Net revaluation according to the equity method
If the subsidiary/associate enterprise uses the equity method to measure its
subsidiaries/associate enterprises and you have entered (B) in the "Valuation
principle" column on "Form EKAa: Yearly reporting – assets – Information
about Danish enterprise's foreign entities", then you must enter "Reserves
for net revaluation according to the equity method" here.
"Reserves for net revaluation" relates to the accumulated profit of the enterprise (net profit less dividend distributed) in its own subsidiaries/associate
enterprises (marked green in Box 10.4), which are measured according to the
equity method. Other movements in these relevant enterprises' accounting
equity value taken directly to their equity capital must also be included in the
reserve.
The column must not be filled in if you have entered (A) or (C) for the
enterprise under valuation principle.
This column must not be used for branches.
Reinvested earnings in underlying subsidiaries
If the enterprise uses acquisition cost to measure its subsidiaries/associate
enterprises and if you have entered (C) in the "Valuation principle" column
on "Form EKAa: Yearly reporting – assets – Information about Danish
enterprise's foreign entities", you enter the total reinvested earnings
(dividend not distributed) for all the enterprise's own subsidiaries/associate
enterprises here.
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CALCULATION OF REINVESTED EARNINGS IN OWN SUBSIDIARIES/ASSOCIATE
ENTERPRISES OF ENTERPRISES ABROAD

Box 10.5

Enterprise in Denmark
(and enterprises consolidated into the reporting)

Enterprise A abroad

(First-tier subsidiary)

Ownership interest in B

Dividend

Enterprise B abroad

(Second-tier subsidiary)

Ownership interest in C
Enterprise C abroad

(Third-tier subsidiary)

Add. ownership interest

Additional enterprises in the group

(Post-third-tier subsidiary)

Reinvested earnings are calculated as the total profit/loss to which the firsttier enterprise (blue) is entitled in its subsidiaries/associate enterprises
(green) less dividend paid to the first-tier enterprise by the underlying
enterprises, cf. Box 10.5.
The reinvested earnings can be calculated using the following formula:
Reinvested earnings =
+ Ownership interest (B) * Profit/loss (B)
+ [Ownership interest (B) * Ownership interest (C)] * Profit/loss (C)
+ [Ownership interest (B) * Ownership interest (C) * Ownership
interest (D)] * Profit/loss (D)
+ etc.
- Dividend distributed from Enterprise B to Enterprise A.
Your enterprise's ownership interest in Enterprise B is of no significance to
the calculation of the reinvested earnings.
If your enterprise is not in possession of the final profit/loss of the underlying subsidiaries at the time of reporting, you must enter the profit/loss used
for preparing your enterprise's annual financial statements.
Net extraordinary revenue or expenditure
Here you enter the part of the enterprise's results that is attributable to
extraordinary revenue and expenditure items that do not fall within the
ordinary activities and are likely to be non-recurrent. This includes:
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♦
♦

♦

Revenue and expenditure recognised in the accounts under Extraordinary revenue and expenditure in the financial year
Revenue or expenditure resulting from the purchase or sale of underlying enterprises, product lines, rights, etc. However, this does not apply
if it is part of the business model.
Revenue or expenditure relating to the establishing or closing of underlying enterprises, production lines or other fixed assets. However, this
does not apply if it is part of the business model.

If the enterprise e.g. has sold an activity during the financial year, the
revenue from the sale is entered here.
Free text
Here you can make notes for your own use, e.g. draw attention to special
conditions relating to the row filled in. Danmarks Nationalbank does not
necessarily read these comments, so if you have any questions for us or
comments about significant changes, please contact our FIONA Service
desk on +45 33 63 68 14 or fiona@nationalbanken.dk.
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General information about liability forms EKPa and EKPb – Foreign
investors' ownership in Danish enterprises
Here you enter information if your enterprise has one foreign owner holding
more than 20 per cent.
If your enterprise has several foreign owners with ownership interests
exceeding 20 per cent, you must enter each foreign owner and its ownership
interest in a separate row on form EKPa, while you only have to fill in one
row in form EKPb.
In respect of group structure, it is essential that you provide information
about the immediate connection between Denmark and the foreign investor.
You must provide information about the Danish enterprise at the top of the
group structure.
You do not have to fill in the form if no foreign enterprise owns more than
20 per cent of your enterprise. If your enterprise has foreign owners, you
must fill in both the form containing information about foreign investors
and the form with accounting information for your enterprise.
WHAT IS A FOREIGN INVESTOR/PARENT ENTERPRISE?

Box 10.6

In accordance with the Danish Financial Statements Act, the parent enterprise of your
enterprise is defined as an enterprise which:
• holds the majority of the voting rights in your enterprise, possibly in agreement with other
owners of the enterprise
• is a shareholder and has the right to appoint or remove a majority of the members of the
senior management body of your enterprise
• has the right to control the operational and financial management of your enterprise in
accordance with articles of association or an agreement with that enterprise
• holds equity investments in your enterprise and controls the operational and financial
management of the enterprise.

WHAT IS AN ASSOCIATE ENTERPRISE IN ASCENDING LINE?

Box 10.7

An associate enterprise in ascending line is defined as an enterprise which is not a parent
enterprise, but one in which the enterprise and its subsidiaries hold equity investments and
exercise significant influence on the operational and financial management.
An enterprise is assumed to exercise significant influence on your enterprise if the enterprise and its subsidiaries hold between 20 and 50 per cent of the voting rights.

WHAT IS A BRANCH IN DENMARK OF A FOREIGN ENTERPRISE?

Box 10.8

A branch in Denmark is not an independent legal unit but an independent financial unit with
a permanent operating base in Denmark. The branch is "owned" by an enterprise abroad,
where the legal unit is registered.
A branch in Denmark is characterised by having tangible (fixed) assets, its main activity in
Denmark, own books (both income statement and balance sheet) and legal capacity unlike
e.g. representative offices. These characteristics usually apply when the unit is taxable in
Denmark.
Properties in Denmark "owned" by enterprises abroad are considered as branches.
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Form EKPa: Yearly reporting – liabilities

Foreign investors' ownership in Danish enterprises

Identification of the share/equity in Denmark
ISIN code
Here you enter the ISIN code of the share/equity investment. ISIN is the
abbreviation of "International Securities Identification Number" and is a
unique, international, 12-digit code identifying the share/equity investment.
If it does not have an ISIN code, the column must not be filled in.
ISIN CODE
Possible column
values

♦ ISIN codes – ISO 6166 standard (12 characters)

Internal code
If the share/equity investment does not have an ISIN code, you enter here the
code used internally in the group to identify the security. The code must be
unique and used consistently over time. If the enterprise does not use an
internal code, you must assign one to the security. You must use the same
internal code for the individual share/equity investment as in "Form EKPb:
Yearly reporting – liabilities – Accounting information for Danish enterprise
with foreign investors". Call our FIONA Service desk on +45 33 63 68 14 if
you have any questions. Notice that you must use the same internal code as
in the monthly forms AKU2 and AKU3.
INTERNAL CODE
Possible column
values

♦ Internal code (max. 20 characters)

CVR number of the enterprise within the enterprise group owned directly
from abroad
Here you enter the CVR number of the enterprise in your group that is
owned directly by the foreign investor.
If your enterprise is owned by several foreign investors, you must enter
these in separate rows.
Type of enterprise
Here you state whether your enterprise is an independent enterprise or a
branch of another enterprise.
TYPE OF ENTERPRISE (L29)
Code
V
F

Option
Enterprise
Branch
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Valuation principle
Here you enter the valuation principle used by your enterprise to measure
the value of its Danish subsidiaries or associate enterprises at the end of the
financial year.
If your enterprise uses the equity method, you enter (B). Remember to fill in
the column "Net revaluation according to the equity method".
If your enterprise uses acquisition cost, you enter (C). Remember to fill in
the column "Reinvested earnings in underlying subsidiaries".
If your enterprise is a branch, you enter (A).
VALUATION PRINCIPLE FOR SUBSIDIARIES/ASSOCIATE ENTERPRISES (L28)
Code
A
B
C

Option
The enterprise has no second-tier subsidiaries/associate enterprises
The enterprise estimates the value of its subsidiaries/associate enterprises according to the equity
method
The enterprise estimates the value of its subsidiaries/associate enterprises on the basis of acquisition
cost

Specification of foreign investor, percentage ownership interest and
transactions
Name of the owner enterprise
Here you enter the name of the immediate foreign investor.
Percentage ownership interest at the beginning of the financial year
Here you enter how large a percentage of the equity capital of your enterprise the foreign investor owns at the beginning of the financial year. If it is
e.g. 50 per cent, you enter 50 (without the % sign).
If there is a significant difference between the share of voting rights and the
ownership interest measured by the contributed capital, please contact our
FIONA Service desk on +45 33 63 68 14 for further guidance.
If your enterprise owns part of its own shares, these are, if possible, to be
excluded from the calculation of the ownership interest of the foreign
investor. If it holds e.g. 5 per cent of the shares and the foreign investor
holds the remaining 95 per cent, then the ownership interest of the foreign
investor is entered as 100 per cent.
If your enterprise is a branch, the ownership interest is entered as 100 per
cent. If the branch has been established during the financial year, you enter
the ownership share as 0 per cent.
Percentage ownership interest at the end of the financial year
Here you enter how large a percentage of the equity capital of your enterprise the foreign investor owns at the end of the financial year. If it is e.g. 50
per cent, you enter 50 (without the % sign).
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If there is a significant difference between the share of voting rights and the
ownership interest measured by the contributed capital, please contact our
FIONA Service desk on +45 33 63 68 14 for further guidance.
If your enterprise owns part of its own shares, these are, if possible, to be
excluded from the calculation of the ownership interest of the foreign
investor. If it holds e.g. 5 per cent of the shares and the foreign investor
holds the remaining 95 per cent, then the ownership interest of the foreign
investor is entered as 100 per cent.
If your enterprise is a branch, the ownership interest is entered as 100 per
cent. If the branch has been closed down during the financial year, you enter
the ownership interest as 0 per cent.
Purchase and sale of equity investment, as well as capital increases and
capital reductions
Here you enter the total equity capital transactions that the foreign investor
has had in your enterprise. It could be purchase and sale of equity investments, capital increases or capital reductions to/from the enterprise. When
you calculate the total transactions, purchases and increases must be
included as positive transactions while sales and reductions must be
included as negative transactions.
The item must correspond to the total of the monthly transactions reported
during the year in "Form AKU3: Issued shares and other equity investments
owned by foreign investors – holdings".
This column deals with transactions that the foreign investor has had in
relation to the equity capital of your enterprise, e.g. if the investor has
purchased additional shares in your enterprise or injected capital.
Note that this column differs from the column "Net changes in capital
including issuance premium" in "Form EKPb: Yearly reporting – liabilities
– Accounting information for Danish enterprise with foreign investors",
which deals with the total changes in the equity capital of your enterprise. If
e.g. your enterprise has received a capital increase during the year, the entire
increase (irrespective of the share of the foreign investor) must be entered in
the statement of the equity capital of your enterprise, while only the foreign
investor's share, if any, of the increase must be included in this column.
Information about foreign investor
Country
Here you enter the country where the foreign owner of your enterprise is
resident.
COUNTRY (L2)
Possible column
values

♦ All countries – see Appendix L2/L3 for an overview of countries and the relevant
codes, ISO 3166 standard (alpha-2 codes)
♦ International organisations, see L2 (IO)
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Country – ultimate investor
Here you enter the country in which the "ultimate foreign investor" is
resident. The ultimate investor is the enterprise that is the ultimate owner in
a group structure and therefore ultimately controls the investment in your
enterprise. An enterprise is deemed to have control when it owns more than
50 per cent of the underlying business and, hence, is the parent enterprise.
If e.g. your enterprise is 25 per cent owned by a German enterprise whose
parent enterprise is resident in Switzerland and that enterprise's parent
enterprise is resident in France (and that enterprise does not have parent),
then the ultimate investor is resident in France.
If the immediate owner of the investment in your enterprise does not have a
parent enterprise, then the immediate owner is the ultimate investor.
If the ultimate foreign investor relocates during the year, use the country
code that applied at the end of the financial year.
COUNTRY (L2)
Possible column
values

♦ All countries – see Appendix L2/L3 for an overview of countries and the relevant
codes, ISO 3166 standard (alpha-2 codes)
♦ International organisations, see Appendix L2 (IO)

Sector
Here you enter the sector of the foreign owner of/investor in your enterprise,
cf. the list below.
SECTOR (L4)
Possible column
values

♦ All sectors – see Appendix L4 for an overview of sectors and the relevant sector codes

Industry
Here you enter the industry of the foreign owner of/investor in your enterprise, cf. the list below. If the foreign owner/investor has activities in several
industries, you must enter the main industry.
INDUSTRY (L5)
Possible column
values

♦ Industries, see Appendix L5

Free text
Here you can make notes for your own use, e.g. draw attention to special
conditions relating to the row filled in. Danmarks Nationalbank does not
necessarily read these comments, so if you have any questions for us or
comments about significant changes, please contact our FIONA Service
desk on +45 33 63 68 14 or fiona@nationalbanken.dk.
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Form EKPb: Yearly reporting – liabilities

Accounting information for Danish enterprise with foreign investors

Identification of the share/equity in Denmark
ISIN code
Here you enter the ISIN code of the share/equity investment. ISIN is the
abbreviation of "International Securities Identification Number" and is a
unique, international, 12-digit code identifying the share/equity investment.
If it does not have an ISIN code, the column must not be filled in.
ISIN CODE
Possible column
values

♦ ISIN codes – ISO 6166 standard (12 characters)

Internal code
If the share/equity investment does not have an ISIN code, you enter here
the code used internally in the group to identify the security. The code must
be unique and used consistently over time. If your enterprise does not use an
internal code, you must assign one to the security. You must use the same
internal code for the individual share/equity investment as in "Form EKPa:
Yearly reporting – liabilities – Foreign investors' ownership in Danish
enterprises". Call our FIONA Service desk on +45 33 63 68 14 if you have
any questions.
INTERNAL CODE
Possible column
values

♦ Internal code (max. 20 characters)

CVR number of the enterprise within the enterprise group owned directly
from abroad
Here you enter the CVR number of the enterprise in your group that is
owned directly by the foreign investor.
If your enterprise is owned by several foreign investors who each own 20
per cent or more, you only need one row on EKPb whereas you must have
more rows on EKPa.
General information about book value of the equity capital and changes
in the equity capital during the financial year
You must report changes during the period to ensure consistency between
the value at the beginning and end of the financial year":
Book value of the total equity capital at the beginning of the financial year
+ net changes in capital including issuance premium + profit/loss after
tax + other total income
- dividend distributed + other changes in equity capital
= book value of the total equity capital at the end of the financial year.
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Book value of the total equity capital at the beginning of the financial year
Here you enter the value of the enterprise's total equity capital at the
beginning of the financial year. The value of the beginning must equal the
value of the end of the previous financial year (see example 14.2).
The equity capital must be stated as a gross amount. This means that any
share capital not paid up must be included in the equity capital and be
reported on "Form LA: Receivables – trade credits, intergroup lending and
other lending" as a receivable with the parent enterprise.
In the case of branches, you enter the value of the capital account at the
beginning of the financial year.
Changes in equity capital during the financial year
All columns concerning the development in the equity capital of your enterprise must be filled in with the total figures for the enterprise (see example
14.2). The size of the foreign investor's ownership interest in your enterprise
is of no significance. If the investor owns e.g. 50 per cent of your enterprise,
which pays kr. 100 million in dividend, you enter the total dividend of kr.
100 million and not the part of the dividend paid to the foreign investor (kr.
50 million).
Transactions with owners
Net changes in capital including issuance premium
Here you enter the total changes in the equity capital of your enterprise during
the financial year (see example 14.2). Capital increases are included as
positive amounts, while capital reductions are entered as negative amounts.
Capital increases must include any issuance premium, while capital reductions
must reflect any reduction of the equity capital item "issuance premium".
Dividend distributed
Here you enter all dividend distributed by your enterprise during the
financial year (see example 14.2). It must be a net amount, i.e. the dividend
less withheld dividend tax and take account of any reversed dividend. Notice
that dividend distributed is subtracted when the consistency between the
beginning and end of the year is found. The reported value is usually
positive.
In the case of branches, the dividend distributed is the difference between the
capital account at the beginning and the end of the financial year, allowing
for capital increases and capital reductions and profit/loss after tax.
The following formula can be used to calculate the dividend:
Capital account at the beginning the financial year
+ Increase in capital account during the financial year (capital increases)
- Reduction in capital account during the financial year (capital reductions)
+ Profit/loss after tax
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- Capital account at the end of the financial year, after recognition of
dividend distributed
= Dividend distributed (net).
Net dividend from a branch to a parent enterprise cannot be negative. If the
branch has received contributions to operations during the year, you enter
the amount in the column "Capital increases".
Total income
Profit/loss after tax
Here you enter your enterprise's profit/loss after tax for the financial year
(see example 14.2).
Other total income
Here you enter your enterprise's other total income (see example 14.2), i.e.
the difference between total income and profit/loss after tax which may
comprise the following changes via the equity capital:
♦
♦
♦
♦
♦
♦
♦
♦

Revaluation of tangible assets
Actuarial gains or losses
Share of foreign-exchange translation of foreign subsidiaries (first-tier
plus enterprises)
Foreign-exchange translation of associate enterprises (first-tier plus
enterprises)
Losses on hedging of net investments in subsidiaries abroad
Hedging of cash flows
Value adjustment of assets available for sale
Tax on other total income.

Other changes in equity capital
Here you enter other changes in the equity capital such as:
♦

Changes in the equity capital resulting from the enterprise's changed
accounting policies (see example 14.2).

Book value of the total equity capital at the end of the financial year
Here you enter the value of the total equity capital of your enterprise at the
end of the financial year (see example 14.2).
The equity capital must be stated as a gross amount. This means that any
share capital not paid up must be included in the equity capital and be
reported on "Form LA: Receivables – trade credits, intergroup lending and
other lending" as a receivable with the parent enterprise.

Page 151 af 189

Specification of the result
Net revaluation according to the equity method
If your enterprise uses the equity method to measure its Danish and foreign
subsidiaries/associate enterprises and you have entered (B) in the "Valuation
principle" column on "Form EKPa: Yearly reporting – liabilities – Foreign
investors' ownership in Danish enterprises", then you enter "Reserves for
net revaluation according to the equity method" here.
"Reserves for net revaluation" relates to the accumulated profit of the
enterprise (net profit less dividend distributed) in your enterprise's Danish
and foreign subsidiaries/associate enterprises, which are measured according to the equity method. Other movements in these relevant enterprises'
accounting equity value taken directly to their equity capital must also be
included in the reserve.
This column must not be filled in if you have entered (A) or (C) for the
enterprise under valuation principle.
This column must not be filled in if your enterprise is a branch.
Reinvested earnings in underlying subsidiaries
If your enterprise uses acquisition cost to measure its Danish and foreign
subsidiaries/associate enterprises and if you have entered (C) in the "Valuation principle" column on "Form EKPa: Yearly reporting – liabilities –
Foreign investors' ownership in Danish enterprises", then you enter the total
reinvested earnings (dividend not distributed) for all underlying enterprises
here.
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CALCULATION OF REINVESTED EARNINGS IN THE SUBSIDIARIES/ASSOCIATE
ENTERPRISES OF YOUR ENTERPRISE

Box 10.9

Foreign owner

Your enterprise (A) in Denmark

Dividend

Ownership interest in B

Enterprise B

(First-tier subsidiary)

Ownership interest in C
Enterprise C

(Second-tier subsidiary)

Add. ownership interest
Additional enterprises in the group

(Post-second-tier
subsidiary)

Reinvested earnings are calculated as the total profit/loss to which your
enterprise (blue) is entitled in its subsidiaries/associate enterprises (green)
less dividend paid to your enterprise by the underlying enterprises.
The reinvested earnings can be calculated using the following formula:
Reinvested earnings =
+ Ownership interest (B) * Profit/loss (B)
+ [Ownership interest (B) * Ownership interest (C)] * Profit/loss (C)
+ [Ownership interest (B) * Ownership interest (C) * Ownership
interest (D)] * Profit/loss (D)
+ etc.
- Dividend distributed from Enterprise B to Enterprise A.
If your enterprise is not in possession of the final profit/loss of the underlying subsidiaries at the time of reporting, you must enter the profit/loss used
for preparing your enterprise's annual financial statements.
Net extraordinary revenue or expenditure
Here you enter the part of your enterprise's result that is attributable to
extraordinary revenue and expenditure items that do not fall within the
ordinary activities and are likely to be non-recurrent. They include:
♦

Revenue and expenditure recognised in the accounts under Extraordinary revenue and expenditure in the financial year
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♦

♦

Revenue or expenditure resulting from the purchase or sale of underlying enterprises, product lines, rights, etc. However, this does not apply
if it is part of the business model.
Revenue or expenditure relating to the establishing or closing of
underlying enterprises, production lines or other fixed assets. However,
this does not apply if it is part of the business model.

If your enterprise has purchased e.g. a patent (right) during the financial
year, the expenses for the purchase are entered here.
Free text
Here you can make notes for your own use, e.g. draw attention to special
conditions relating to the row filled in. Danmarks Nationalbank does not
necessarily read these comments, so if you have any questions for us or
comments about significant changes, please contact our FIONA Service
desk on +45 33 63 68 14 or fiona@nationalbanken.dk.
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11. Code lists
Appendix L2/L3: Country and currency codes
ISO COUNTRY CODES (L2) AND CURRENCY CODES (L3)
Country

Country code

Currency code

Afghanistan
Albania
Algeria
Andorra
Angola
Anguilla
Antarctic
Antigua and Barbuda
Argentina
Armenia
Aruba
Azerbaijan
Australia
Austria
Bahamas
Bahrain
Bangladesh
Barbados
Belarus
Belgium
Belize
Benin
Bermuda
Bhutan
Bolivia, Plurinational State Of
Bonaire
Bosnia & Herzegovina
Botswana
Bouvet Islands
Brazil
Brunei Darussalam
Bulgaria
Burkina-Faso
Burundi
Cambodia
Cameroun
Canada
Cape Verde
Cayman Islands
Central African Republic
Chad
Chile
China
Christmas Islands
Cocos Islands, (Keeling)
Colombia
Comoros
Congo
Congo, The Democratic Republic of
Cook Islands
Costa Rica
Croatia
Cuba
Curacao
Cyprus
Czech Republic
Denmark
Djibouti
Dominica
Dominican Republic
East Timor (Timor L'este)
Ecuador
Egypt
El Salvador
Equatorial Guinea
Eritrea
Estonia
Ethiopia
Falkland Islands (Malvinas)
Faroe Islands
Fiji
Finland
France
French Southern Territories
French Guyana
French Polynesia
Gabon

AF
AL
DZ
AD
AO
AI
AQ
AG
AR
AM
AW
AZ
AU
AT
BS
BH
BD
BB
BY
BE
BZ
BJ
BM
BT
BO
BQ
BA
BW
BV
BR
BN
BG
BF
BI
KH
CM
CA
CV
KY
CF
TD
CL
CN
CX
CC
CO
KM
CG
CD
CK
CR
HR
CU
CW
CY
CZ
DK
DJ
DM
DO
TL
EC
EG
SV
GQ
ER
EE
ET
FK
FO
FJ
FI
FR
TF
GF
PF
GA

AFN
ALL
DZD
EUR
AOA
XCD
ARS
AMD
AWG
AZN
AUD
EUR
BSD
BHD
BDT
BBD
BYR
EUR
BZD
XOF
BMD
BTN
BOB
ANG
BAM
BWP
BRL
BND
BGN
XOF
BIF
KHR
XAF
CAD
CVE
KYD
XOF
XOF
CLP
CNY
AUD
AUD
COP
KMF
XOF
CDF
CRC
HRK
CUP
ANG
CYP
CZK
DKK
DJF
XCD
DOP
USD
USD
EGP
SVC
XOF
ERN
EEK
ETB
FKP
DKK
FJD
EUR
EUR
XPF
XOF
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ISO COUNTRY CODES (L2) AND CURRENCY CODES (L3)
Country

Country code

Currency code

Gambia
Georgia
Germany
Ghana
Gibraltar
Great Britain
Greece
Greenland
Grenada
Guadeloupe
Guam
Guatemala
Guernsey
Guinea, Republic
Guinea-Bissau
Guyana
Haiti
Heard and McDonald Islands
Honduras
Hong Kong
Hungary
Ice land
India
Indian Ocean, British Territory
Indonesia
Iran, Islamic Republic Of
Iraq
Ireland
Isle of Man
Israel
Italy
Ivory Coast
Jamaica
Japan
Jersey
Jordan
Kazakhstan
Kenya
Kiribati
Korea (Democratic People's Republic Of)
Korea, Republic Of
Kosova
Kuwait
Kyrgyzstan
Lao Democratic People's Republic
Latvia
Lebanon
Lesotho
Liberia
Libyan Arab Jamahiriya
Liechtenstein
Lithuania
Luxembourg
Macau
Macedonia, The Former Yugoslav Republic Of
Madagascar
Malawi
Malaysia
Maldives
Mali
Malta
Mariana Islands, Northern
Marshall Islands
Martinique
Mauretanis
Mauritius
Mayotte
Mexico
Micronesia
Moldova, Republic Of
Monaco
Mongolia
Montenegro
Montserrat
Morocco
Mozambique
Myanmar
Namibia
Nauru
Nepal
Netherlands
Netherland Antilles
New Caledonia

GM
GE
DE
GH
GI
GB
GR
GL
GD
GP
GU
GT
GG
GN
GW
GY
HT
HM
HN
HK
HU
IS
IN
IO
ID
IR
IQ
IE
IM
IL
IT
CI
JM
JP
JE
JO
KZ
KE
KI
KP
KR
XK*
KW
KG
LA
LV
LB
LS
LR
LY
LI
LT
LU
MO
MK
MG
MW
MY
MV
ML
MT
MP
MH
MQ
MR
MU
YT
MX
FM
MD
MC
MN
ME
MS
MA
MZ
MM
NA
NR
NP
NL
AN
NC

GMD
GEL
EUR
GHS
GIP
GBP
EUR
DKK
XCD
EUR
USD
GTQ
GBP
GNF
GWP
GYD
HTG
AUD
HNL
HKD
HUF
ISK
INR
GBP
IDR
IRR
IQD
EUR
GBP
ILS
EUR
XOF
JMD
JPY
GBP
JOD
KZT
KES
AUD
KPW
KRW
EUR
KWD
KGS
LAK
LVL
LBP
LSL
LRD
LYD
CHF
LTL
EUR
MOP
MKD
MGA
MWK
MYR
MVR
XOF
EUR
USD
EUR
MRO
MUR
MXN
MDL
EUR
MNT
EUR
XCD
MAD
MZN
MMK
NAD
AUD
NPR
EUR
ANG
XPF
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ISO COUNTRY CODES (L2) AND CURRENCY CODES (L3)
Country

Country code

Currency code

New Zealand
Nicaragua
Niger
Nigeria
Niue
Norfolk Islands
Norway
Oman
Pakistan
Palau
Palestine
Panama
Papua New Guinea
Paraguay
Peru
Philippines
Pitcairn
Poland
Portugal
Puerto Rico
Qatar
Reunion
Rumania
Russian Federation
Rwanda
Saint Maarten
Samoa, American
Samoa
San Marino
São Tome And Principe
Saudi Arabia
Senegal
Serbia
Seychelles
Sierra Leone
Singapore
Slovakia
Slovenia
Salomon Islands
Somalia
South Africa
South Georgia and South Sandwich Islands
South Sudan, Republic of
Spain
Sri Lanka
St. Bartholomeus
St. Helena
St. Kitts and Nevis
St. Lucia
St. Martin
St. Pierre and Miquelon
St. Vincent and Grenadines
Sudan
Surinam
Svalbard and Jan Mayen
Swaziland
Sweden
Switzerland
Syrian Arab Republic
Taiwan, Province Of China
Tajikistan
Tanzania, United Republic Of
Thailand
Togo
Tokelau
Tonga
Trinidad and Tobago
Tunisia
Turkey
Turkmenistan
Turks and Caicos Islands
Tuvalo
Uganda
Ukraine
United Arab Emirates
Uruguay
US Possessions in the Pacific
USA
Uzbekistan
Vanuatu
Vatican (Holy See)
Venezuela, Bolivarian Republic Of
Vietnam

NZ
NI
NE
NG
NU
NF
NO
OM
PK
PW
PS
PA
PG
PY
PE
PH
PN
PL
PT
PR
QA
RE
RO
RU
RW
SX
AS
WS
SM
ST
SA
SN
RS
SC
SL
SG
SK
SI
SB
SO
ZA
GS
SS
ES
LK
BL
SH
KN
LC
MF
PM
VC
SD
SR
SJ
SZ
SE
CH
SY
TW
TJ
TZ
TH
TG
TK
TO
TT
TN
TR
TM
TC
TV
UG
UA
AE
UY
UM
US
UZ
VU
VA
VE
VN

NZD
NIO
XOF
NGN
NZD
AUD
NOK
OMR
PKR
ILS
PAB
PGK
PYG
PEN
PHP
NZD
PLN
EUR
USD
QAR
EUR
RON
RUB
RWF
SNG
USD
WST
EUR
STD
SAR
XOF
RSD
SCR
SLL
SGD
SKK
EUR
SBD
SOS
ZAR
SSP
EUR
LKR
EUR
SHP
XCD
XCD
EUR
EUR
XCD
SDG
SRD
NOK
SZL
SEK
CHF
SYP
TWD
TJS
TZS
THB
XOF
TOP
TTD
TND
TRY
TMM
USD
AUD
UGX
UAH
AED
UYU
USD
USD
UZS
VUV
EUR
VEB
VND
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ISO COUNTRY CODES (L2) AND CURRENCY CODES (L3)
Country

Country code

Currency code

Wallis and Futuna
Virgin Islands, US
Virgin Islands, UK
Western Sahara
Yemen
Zambia
Zimbabwe
Åland islands

WF
VI
VG
EH
YE
ZM
ZW
AX

USD
GBP
YER
ZMK
ZWR
EUR

Appendix L2 (IO): International organisations
INTERNATIONAL ORGANISATIONS (L2)
Name

Abbreviation

Code

United Nations Organisations
International Monetary Fund
World Trade Organisation
International Bank for Reconstruction and Development
International Development Association

IMF
WTO
IBRD
IDA

1C
1D
1E
1F

UNESCO
FAO
WHO
IFAD
IFC
MIGA
UNICEF
UNHCR
UNRWA
IAEA
ILO
ITU

1H
1J
1K
1L
1M
1N
1O
1P
1Q
1R
1S
1T
1Z

EMS
EIB
EC
EDF
EIF
ECSC

4B
4C
4D
4E
4G
4H
4I
4K
4L
4M
4N
4O
4P
4Q
4R
4V
4Z

Other UN organisations
United Nations Educational, Scientific and Cultural Organisation
Food and Agriculture Organisation
World Health Organisation
International Fund for Agricultural Development
International Finance Corporation
Multilateral Investment Guarantee Agency
United Nations Children's Fund
United Nations High Commissioner for Refugees
United Nations Relief and Works Agency for Palestine
International Atomic Energy Agency
International Labour Organisation
International Telecommunication Union
Rest of UN Organisations
European Union Institutions, Organs and Organisms (excluding ECB)
European Monetary System
European Investment Bank
European Commission
European Development Fund
European Investment Fund
European Community of Steel and Coal
Neighbourhood Investment Facility
European Parliament
Council of the European Union
Court of Justice
Court of Auditors
European Council
Economic and Social Committee
Committee of Regions
EU-Africa Infrastructure Trust Fund
Facility for Euro-Mediterranean Investment and Partnership
Other European Union Institutions, Organs and Organisms (excluding ECB)
European Central Bank
Other International Organisations (financial institutions)
Bank for International Settlements
Inter-American Development Bank
African Development Bank
Asian Development Bank
European Bank for Reconstruction and Development
Inter-American Investment Corporation
Nordic Investment Bank
Eastern Caribbean Central Bank
International Bank for Economic Co-operation
International Investment Bank
Caribbean Development Bank
Arab Monetary Fund
Banque arabe pour le développement économique Afrique
Banque Centrale des États de l'Afrique de l'Ouest
Central African Enters' Development Bank
African Development Fund
Asian Development Fund
Fonds spécial Unifié de développement
Central American Bank for Economic Integration
Andean Development Corporation
Banque des États de l'Afrique centrale
Communauté Économique et Monétaire de l'Afrique Centrale

FEMIP
ECB

4F

BIS
IADB
AfDB
AsDB
EBRD
IIC
NIB
ECCB
IBEC
IIB
CDB
AMF
BADEA
BCEAO
CASDB

5B
5C
5D
5E
5F
5G
5H
5I
5J
5K
5L
5M
5N
5O
5P
5Q
5R
5S
5T
5U
5W
5X

CABEI
ADC
BEAC
CEMAC
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INTERNATIONAL ORGANISATIONS (L2)
Name

Abbreviation

Code

Eastern Caribbean Currency Union
Other International Organisations (financial institutions)
West African Economic and Monetary Union
Islamic Development Bank
Eurasian Development Bank
Paris Club Creditor Institutions
Council of Europe Development Bank
International Union of Credit and Investment Insurers

ECCU

5Y
5Z
6I
6R
6S
6T
6U
8A

Other International Organisations (non-financial institutions)
Organisation for Economic Co-operation and Development
North Atlantic Treaty Organisation
Council of Europe
International Committee of the Red Cross
European Space Agency
European Patent Office
European Organisation for the Safety of Air Navigation
European Telecommunications Satellite Organisation
International Telecommunications Satellite Organisation
European Broadcasting Union/Union europèenne de radio-télévision
European Organisation for the Exploitation of Meteorological Satellites
European Southern Observatory
European Centre for Medium-Range Weather Forecasts
European Molecular Biology Laboratory
European Organisation for Nuclear Research
International Organisation for Migration
Other International Organisations (non-financial institutions)

WAEMU
IDB
EDB
CEB

OECD
NATO
ICRC
ESA
EPO
EUROCONTROL
EUTELSAT
INTELSAT
EBU/UER
EUMETSAT
ESO
ECMWF
EMBL
CERN
IOM

5A
6B
6C
6D
6E
6F
6G
6H
6J
6K
6L
6M
6N
6O
6P
6Q
6Z

Appendix L4: Sector
SECTOR (L4)
Code

Option

1110
1120
1210
1221
1222
1223
1224
1230
1240
1251
1252
1259
1260
1270
1280
1290
1311
1312
1313
1314
1410
1430
1500

Public non-financial corporations
Private non-financial corporations
Central banks
Banks
Mortgage banks
Other credit institutions
Electronic money institutions
Money market funds
Investment funds
Financial vehicle corporations
Central counterparties
Other financial intermediaries
Financial auxiliaries
Captive financial institutions and money lenders
Insurance corporations
Pension funds
Central government
State government
Local government
Social security funds
Sole proprietors and unincorporated partnerships
Employees, etc.
Non-profit institutions serving households
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Appendix L5: Industry
INDUSTRY (L5)
Code

Industry

AZZ

Agriculture, forestry and fishing
Agriculture, forestry and fishing

BZ1
BZ2

Mining and quarrying
Extraction of oil and gas, and mining support service activities
Other mining and quarrying

CAZ
CB1
CB2
CCZ
CDZ
CEZ
CFZ
CG1
CG2
CHZ
CI1
CI2
CJZ
CKZ
CL1
CL2
CL3
CMZ

Manufacturing
Manufacture of food products, beverages and tobacco
Manufacture of textiles and wearing apparel
Manufacture of leather and footwear
Wood and paper products and printing
Oil refinery, etc.
Manufacture of chemicals
Pharmaceuticals
Manufacture of rubber and plastic products
Manufacture of glass and concrete
Basic metals and fabricated metal products
Electrical equipment except computers
Computers
Electrical equipment
Manufacture of machinery
Manufacture of motor vehicles and related parts
Manufacture of space and air vehicles
Manufacture of ships and other vehicles
Manufacture of furniture and other manufacturing.

DZZ
EZ1
EZ2

Supply
Electricity, gas, steam and air conditioning supply
Water collection, purification and supply
Sewerage, waste management and cleaning of soil and subsoil water

FZZ

Construction
Construction

G1Z
G2Z
G3Z
HZ1
HZ2
HZ3
HZ4
HZ5
IZZ

Wholesale and retail trade and Transportation
Sale of motor vehicles and repair and maintenance of motor vehicles, etc.
Wholesale except sale of motor vehicles
Retail trade
Land transport
Water transport
Air transport
Support activities for transportation
Postal and courier activities
Accommodation and food service activities

JA1
JA2
JBZ
JCZ

Information and communication
Publishing
Television and radio broadcasting
Telecommunications
IT and information service activities

K01
K02
K03
K04
K05
K06
K07
K08
K09
K10
K11

Financial services
Central banking and monetary intermediation
Financial holding companies
Non-financial holding companies
Activities of other holding companies
Investment funds
Money market funds
Trusts, funds and similar financial entities
Financial leasing
Mortgage banks
Other credit institutions
Other financial corporations

K12
K13
K14
K15
K16
K17

Insurance and financial services
Life insurance
Non-life insurance
Reinsurance
Pension funding
Activities auxiliary to financial services
Activities auxiliary to insurance and pension funding

LZZ

Real estate activities
Real estate activities

MA1
MA2

Professional, scientific, technical, administration and support service activities
Legal activities
Accounting and bookkeeping activities
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INDUSTRY (L5)
Code

Industry

MA3
MA4
MA5
MBZ
MC1
MC2
MC3
NZ1
NZ2

Activities of head offices
Management consultancy activities
Architectural and engineering activities
Scientific research and development
Advertising
Market research and public opinion polling
Other business services
Rental and leasing activities
Other operational services

OZZ
PZZ
QAZ
QBZ

Public administration, education and human health services
Public administration and defence
Education
Human health activities
Residential care

RZ1
RZ2
RZ3
SZ1
SZ2
TZZ
UZZ

Arts, entertainment, recreation and other services
Creative, arts and entertainment activities
Libraries, archives, museums and other cultural activities
Gambling and betting activities
Activities of membership organisations
Repair of personal goods and other personal service activities
Activities of households as employers
Activities of extraterritorial organisations and bodies

YZZ

Employees, etc.
Employees, etc.

Appendix L6: Enterprise group relation
ENTERPRISE GROUP RELATION (L6)
Code
M
U
D
S
A
E
N

Option
Parent enterprise
Branch
Subsidiary
Fellow enterprise
Associate enterprise
Own enterprise
Enterprise not in group

Appendix L8: Maturity
MATURITY (L8)
Code
F
K

Option
Up to and including 1 year
over 1 year

Appendix L12: Yes/No registration
YES/NO REGISTRATION (L12)
Code
J
N
99

Option
Yes
No
Unknown
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Appendix L21: Type of business
TYPE OF BUSINESS (L21)
Code
1
2
3
4
99

Option
Sell and buy-back agreement/securities lending
Buy and sell-back agreement/securities borrowing
Delivery of security in other repurchase agreements
Receipt of security in other repurchase agreements
Unknown

Appendix L22: Type of conversion
TYPE OF CONVERSION (L22)
Code
K
INK
II
ILI
A
99

Option
Konverterbar
Inkonverterbar
Indløsningsret for investor
Indløsningsret for låntager og investor
Andet
Ukendt

Appendix L23: Type of collateral
TYPE OF COLLATERAL (L23)
Code
FE
VP
L
AS
IS

Option
Real property
Securities
Loans
Other collateral
No collateral

Appendix L24: Issuance category
ISSUANCE CATEGORY (L24)
Code

Option

E
INVB
INVK
AKA
GK
GG
GO
SDRO
SDO
RO
ABS
P
ALG
CP
I
CD
AKG
STR
AERH
99

Shares
Shares in certificate-issuing money-market funds, investment funds, etc.
Shares in custodian money-market funds, investment funds, etc.
Other equity
Treasury bill
Treasury notes
Government bonds
SDROs (special covered mortgage bonds)
SDOs (special covered bonds)
Mortgage bonds
Asset-backed Securities (excl. SDROs, SDOs, mortgage bonds)
Mortgage deeds
Other long-term debt instruments
Commercial Paper (CP)
Certificates of deposit issued by Danmarks Nationalbank
Certificates of deposit issued by others than Danmarks Nationalbank
Other short-term debt instruments
Structured products
Other commercial loans
Unknown

Appendix L26: Valuation principle
VALUATION PRINCIPLE (L26)
Code
M
A

Option
Market values
Other
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Appendix L27: Underlying asset
UNDERLYING ASSET (L27)
Code
A
R
V
VAL
K
AA

Option
Shares
Interest rate
Goods
Currency
Credit risk
Other assets

Appendix L28: Valuation principle for subsidiaries and associate
enterprises
VALUATION PRINCIPLE FOR SUBSIDIARIES AND ASSOCIATE ENTERPRISES (L28)
Code
A
B
C

Option
The enterprise has no second-tier subsidiaries/associate enterprises
The enterprise estimates the value of its subsidiaries/associate enterprises according to the equity
method
The enterprise estimates the value of its subsidiaries/associate enterprises on the basis of acquisition
cost

Appendix L29: Type of enterprise
TYPE OF ENTERPRISE (L29)
Code
V
F
A

Option
Enterprise
Branch
Cooperative society

Appendix L30: Accrued interest
ACCRUED INTEREST (L30)
Code
J
N

Option
Yes, inclusive of accrued interest (dirty prices)
No, exclusive of accrued interest(clean prices)

Appendix L31: Voting rights
VOTING RIGHTS >= 20 PER CENT (L31)
Code
J
N

Option
Yes, ownership interest (voting rights) >= 20 per cent
No, ownership interest (voting rights) < 20 per cent

Appendix L32: Reporting to Danmarks Nationalbank
REPORTING TO DANMARKS NATIONALBANK (L32)
Code
J
JI
JIFS
N
99

Option
Yes (not included)
Yes (included)
Yes, reporting to investment fund statistics
No
Do not know
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Appendix L33: Overview of columns in forms
OVERVIEW OF COLUMNS IN FORMS (L33)

Possible column
values

♦ Accrued interest
♦ Attributed interest
♦ Book value of the total equity capital at the beginning of the financial year
♦ Book value of the total equity capital at the end of the financial year
♦ Capital increases
♦ Capital reductions
♦ CFI code
♦ Closing balance
♦ Closing balance, foreign investor
♦ Closing balance, foreign investor – number of units
♦ Closing balance – nominal value
♦ Closing balance – number of units
♦ Country
♦ Country of custody account – reporter
♦ Country of issuance
♦ Country – ultimate investor
♦ Coupon frequency
♦ Currency
♦ CVR number for direct owner of enterprise abroad
♦ CVR number of enterprise within the enterprise group owned directly from abroad
♦ Date of first coupon interest payment
♦ Date of index value
♦ Dividend
♦ Dividend distributed
♦ Dividend paid to foreign investor
♦ Enterprise group relation
♦ Exchange-rate changes
♦ Fixed interest rate
♦ Free text
♦ Guaranteed redemption price
♦ Index factor – coupon
♦ Index factor – principal
♦ Industry
♦ Interest
♦ Interest rate – nominal value
♦ Internal code
♦ ISIN code
♦ Issuance category
♦ Issuance date
♦ Issues at the beginning of the period
♦ Issues at the beginning of the period – nominal value
♦ Issues at the beginning of the period – number of units
♦ Issues at the end of the period
♦ Issues at the end of the period – nominal value
♦ Issues at the end of the period – number of units
♦ Listed
♦ Market value at the beginning of the period
♦ Market value at the end of the period
♦ Maturity
♦ Maturity date
♦ Name of enterprise
♦ Name of the owner enterprise
♦ Net changes in capital including issuance premium
♦ Net extraordinary revenue or expenditure
♦ Net revaluation according to the equity method
♦ Net transactions
♦ Opening balance
♦ Opening balance, foreign investor
♦ Opening balance, foreign investor – number of units
♦ Opening balance – number of units
♦ Opening balance – nominal value
♦ Other changes in equity capital
♦ Other revaluations
♦ Other total income
♦ voting rights >= 20 pct.
♦ Percentage ownership interest at the beginning of the financial year
♦ Percentage ownership interest at the end of the financial year
♦ Price changes
♦ Purchase and sale of equity investment, as well as capital increases and capital
reductions
♦ Purchases/Sales
♦ Received dividend
♦ Reclassifications
♦ Reinvested earnings in underlying subsidiaries
♦ Profit/loss after tax
♦ Sector
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OVERVIEW OF COLUMNS IN FORMS (L33)
♦ Spread
♦ Starting date for the calculation of accrued interest
♦ Type of business
♦ Type of collateral
♦ Type of conversion
♦ Type of enterprise
♦ Underlying asset
♦ Valuation principle
♦ Valuation principle (A), (B) or (C)
♦ VP or VP-LUX registered
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12. Examples of reporting of derivatives
Example 1: Swaption
In the first reporting period the enterprise buys a swaption from a US bank
("Country" = US) for kr. 3 million (i.e. pays a premium of kr. 3 million).
This is reported as a positive net transaction of kr. 3 million, which is also
the market value of the swaption at this point in time.
The swaption opens up the possibility of entering into an interest-rate swap
at the beginning of the third reporting period on conditions agreed on the
date of conclusion. The market interest rate has changed as early as in the
first reporting period so the swaption ends up with a value of kr. 4 million.
This is reported as a positive price change of kr. 1 million.
Reporting in the derivatives form for the first period

Market rates continue to move in the second reporting period, so by the end
of the reporting period the value of the swaption has risen to kr. 8 million.
This is reported as a positive price change of kr. 4 million.
Reporting in the derivatives form for the second period

The swaption is called – i.e. the option is exercised – at the beginning of the
third reporting period. The positive value of the swaption of kr. 8 million is
received and reported as a negative net transaction reducing the market
value to kr. 0.
The kr. 8 million that the enterprise has received is immediately used to buy
the underlying asset, which is an interest-rate swap. This is reported as a
positive net transaction under swaps, where you must report that the
underlying asset is interest.
Reporting in the derivatives form for the third period
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In the fourth reporting period payments begin as agreed under the interestrate swap. 3 The enterprise receives kr. 6 million on the asset leg and pays
kr. 2 million on the liability leg, i.e. it receives a net amount of kr. 4 million,
which must be reported as a negative net transaction, reducing the value of
the interest-rate swap by kr. 4 million.
Reporting in the derivatives form for the fourth period

The remaining payments during the lifetime of the interest-rate swap must
be reported in a similar manner in the next reporting periods.

3

See also example 11 for more details on interest-rate swaps.
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Example 2: Employee stock options
The enterprise grants employee stock options for kr. 10 million to a group of
employees resident in Sweden. The options have a term of one year and
offer the right to buy shares in the enterprise at a predetermined price.
For the first reporting period the employee stock options are reported as a
negative net transaction of kr. 10 million because they represent a liability
of kr. 10 million to the enterprise.
Reporting in the derivatives form for the first period

In the second reporting period the price of the enterprise's shares increases
and the value of the employee stock options goes up by kr. 5 million. This is
reported as a negative price change as the market value (from the viewpoint
of the enterprise) becomes increasingly negative.
Reporting in the derivatives form for the second period

In the subsequent reporting periods the share price continues to increase,
and in the period when the employee stock options expire they represent a
value of kr. 40 million, and the Swedish employees therefore exercise the
options. This means that the enterprise has to buy shares at the prevailing
market price and hand them over to the employees at the agreed price. The
value of the options, kr. 40 million, reflects exactly the additional price that
the enterprise must pay in the market relative to the price of the shares paid
by the employees. Therefore you must report a net payment of kr. 40
million as a positive net transaction, bringing the market value to kr. 0;
subsequently, the enterprise no longer has a liability.
Reporting in the derivatives form for the period in which the employee stock
options expire
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Example 3: European option
The enterprise does not hold any options at the beginning of the first reporting period. During the period, the enterprise buys an option from a US bank
for kr. 2 million. You must report a positive net transaction that increases
the holding. The option gives the enterprise the right to buy a stock at a
certain future time at a predetermined price. During the period, the value of
the option declines by kr. 1 million due to a change in the price of the
underlying stock. This is reported as a negative price change that reduces
the value of the option. There are no exchange-rate changes.
During the same period, the enterprise sells an option to buy a stock to a
German bank for kr. 4 million. The enterprise thereby assumes an obligation
to deliver the stock at a predetermined price at a certain future time if the
buyer wants to exercise this right. In settlement of the obligation the
enterprise receives a premium of kr. 4 million that is reported as a negative
net transaction. The negative value of the holding reflects the fact that the
option represents a liability for the enterprise.
After the issue, the value of the option declines by kr. 1 million during the
period due to a decline in the price of the underlying stock. This is reported
as a positive price change that reduces the liability of the enterprise. There
are no exchange-rate changes.
Reporting in the derivatives form for the first period

In the second reporting period the purchased option is subject to a positive
revaluation of kr. 6 million. The revaluation reflects price changes of kr. 4
million and exchange-rate changes of kr. 2 million. These unrealised gains
are reported as positive revaluations that increase the value of the asset.
The sold option is subject to a positive revaluation of kr. 9 million that
solely reflects price changes. The unrealised loss is reported as a negative
price change, because it makes the holding increasingly negative, i.e. it
increases the liability.
Reporting in the derivatives form for the second period

Both options expire in the third reporting period without any revaluations.
The gain on the purchased option is realised and results in an actual
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payment of kr. 7 million that is reported as a negative net transaction that
reduces the market value to kr. 0.
The loss on the sold option is realised through the payment of kr. 12 million.
You report this as a positive net transaction that results in a market value of
0.
Reporting in the derivatives form for the third period

Any collateral pledged when entering into the option (initial margin payment) must not be entered in the form. See example 10 about equity futures
for details on collateral.
Any commission, fees, etc. paid when entering into the contract or during
the term of the contract must not be entered as a transaction in the derivatives form.
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4

Example 4: Warrants
The enterprise issues warrants for the employees of a Japanese subsidiary.
The option entitles the employees to buy a total of 500,000 shares at a price
of kr. 100 each. At the beginning of the first reporting period the market
price is kr. 80.
Like other options, the warrant contract represents a value because it might
gain in value. However, unlike ordinary options the enterprise has not received
a premium for this value so you do not report any transaction. Instead, the
"generated" market value at the end of the period will result in a revaluation.
The market prices increases to kr. 125 during the period and the value of the
option ends at kr. -12.5 million [(125-100)*500,000], i.e. a liability for the
enterprise. This is reported as a negative price change.
Reporting in the derivatives form for the first period

In the second reporting period the market price increases to kr. 175, i.e. an
additional loss for the enterprise of kr. 25 million. The total value of the
issued warrants is now kr. 37.5 million [(175-125)*500,000].
Reporting in the derivatives form for the second period

In the third reporting period, the market price is unchanged at kr. 175 and
the employees exercise the option and buy 500,000 shares at a price of kr.
100 each. The enterprise issues new shares at a value of kr. 87.5 million
[175*500,000] and receives kr. 50 million [100*500,000] from the employees. The difference of kr. 37.5 million is reported as a positive net transaction. This means that the holding of warrants represents a value of kr. 0 and
is no longer a liability for the enterprise.
Reporting in the derivatives form for the third period

You must also report the newly issued shares as a liability for the enterprise
on "Form AKU2: Issued shares and other equity investments (both VP and
not VP registered) – issues" and "Form AKU3: Issued shares and other
equity investments owned by foreign investors – holdings".
4

Enterprises with portfolio investments typically also have holdings of warrants that
accompany traded securities.
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Example 5: Interest-rate caps
At the beginning of the first reporting period the enterprise purchases a 1year interest-rate cap from a US bank. The contract has a theoretical
(notional) principal of kr. 750 million, a market rate of interest of 1-month
Libor and a cap of 2 per cent.
If the 1-month Libor rate exceeds 2 per cent, the enterprise will receive a
monthly payment, which is calculated as the difference between the two
interest rates relative to the length of the period (one month) and the size of
the principal (kr. 750 million). The enterprise pays a premium of kr. 10
million, which is reported as a positive net transaction. In addition, there is a
positive price change of kr. 1 million during the period.
At the end of the period, the Libor rate is 1.75 per cent and consequently no
payment is made on the contract.
Reporting in the derivatives form for the first period

In the second reporting period the Libor rate has increased to 3 per cent, and
the enterprise receives a payment of kr. 625,000 [(0.03-0.02)*(30/360)*kr.
750 million]. In addition, there is a positive price change of kr. 3 million.
Reporting in the derivatives form for the second period

The contract continues for another ten months with payments being calculated every month. The value of the contract reaches 0 in the last reporting
period.
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Example 6: CMS floors
In the first reporting period the enterprise buys a CMS floor with a principal
of kr. 50 million from a bank in the UK. The contract covers the following
three months and the interest-rate period is one month.
The reference rate is 3 per cent and the market rate of interest is the 10-year
swap rate, which is fixed at the beginning of each interest-rate period. This
means that if the 10-year swap rate is below 3 per cent at the beginning of
an interest-rate period, the enterprise receives the interest-rate difference
relative to the length of the period (one month) and the size of the principal
(kr. 50 million). The floor means that the instrument places a floor under the
interest rate that the enterprise is guaranteed to receive in the next three
months.
The enterprise pays a premium of kr. 2 million when the contract is entered
into. This is reported as a positive net transaction, increasing the holding. In
addition, there is a positive price change of kr. 3 million for this period.
Reporting in the derivatives form for the first period

At the beginning of the second reporting period the swap rate is below the
reference rate. This means that the enterprise receives payment corresponding to the interest-rate difference relative to the principal (assumed to be kr.
2 million). This is reported as a negative net transaction, reducing the
market value. There are no revaluations.
Reporting in the derivatives form for the second period

At the beginning of the third reporting period the swap rate is higher than
the reference and no payment is made. The market value of the remaining
interest-rate option has declined by kr. 2 million, which is reported as a
negative price change.
Reporting in the derivatives form for the third period

At the beginning of the fourth reporting period the swap rate is again below
the reference rate and the enterprise receives the difference of kr. 2 million.
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The contract expires during this period and due to a positive price change of
kr. 1 million, the market values ends up being kr. 0.
Reporting in the derivatives form for the fourth period
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Example 7: Credit default swaps (CDS)
The enterprise has a kr. 200 million holding of a government bond expiring
in five years. To manage the risk on this holding the enterprise buys credit
default swaps (CDS) with a total principal of kr. 200 million. If the government bonds should not deliver the agreed payments, the enterprise instead
receives the principal agreed in the CDS contract.
In return for this insurance the enterprise pays a monthly premium of kr. 0.5
million, which is reported as a positive net transaction in the first reporting
period. Moreover, during the period there is a negative price change of kr.
0.5 million on the contract. The reason is that one month has passed without
the occurrence of a "credit event" to trigger payment in accordance with the
contract. Therefore, the market value of the contract is still kr. 0 at the end
of the period.
Reporting in the derivatives form for the first period

In the second reporting period the enterprise once again pays the monthly
premium of kr. 0.5 million. In addition, the market value of the CDS contract
increases by kr. 5 million because of an increase in the risk on the underlying
government bonds.
Reporting in the derivatives form for the second period

In the third reporting period the risk on the underlying government bonds
continues to increase and the market value of the CDS contract therefore
increases by kr. 3 million. The enterprise pays the monthly premium of kr.
0.5 million but before the end of the period it chooses to sell both the
government bond holding and the matching contract at the current market
price of kr. 9 million.
The enterprise receives a net payment for the CDS contract of kr. 8.5
million, which is reported as a negative net transaction because the enterprise receives money. The market value ends up being kr. 0.
Reporting in the derivatives form for the third period
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Example 8: Forward-exchange contracts
In the first reporting period the enterprise enters into a forward-exchange
contract to sell 100 million dollars to a US bank in three months. The
forward price is agreed at kr. 550 per 100 dollars.
Under the terms of the contract the enterprise will receive kr. 550 million in
three months against payment of 100 million dollars. The market value of
the contract is kr. 0 on the date of its conclusion because it reflects the
current exchange rates. This means that you do not report anything in the
derivatives form for this period.
In the second reporting period the price is kr. 540 per 100 dollars, i.e. the
Danish krone rate is stronger than the agreed forward price. The contract
now has a positive net value of kr. 10 million and you enter a positive
exchange-rate change of kr. 10 million.
Reporting in the derivatives form for the second period

In the third reporting period the US dollar rate has declined to kr. 530 per
100 dollars. Given the current market conditions the enterprise thus stands
to gain kr. 20 million on the forward-exchange contract.
At the beginning of the period the market value was kr. 10 million, implying
additional exchange-rate changes of kr. 10 million, which ensures that the
market value is correct at the end of the period.
Reporting in the derivatives form for the third period

In the fourth reporting period the forward-exchange contract is settled and
the enterprise therefore receives kr. 550 million and pays 100 million dollars.
The current US dollar rate at the settlement date is kr. 535 per 100 dollars.
This means that the value of the contract is kr. 15 million, which you report
as a negative net transaction because the gain is realised and reduces the
market value at the end of the period. The kr. 15 million equals the net
payment that the enterprise has obtained by receiving kr. 550 million and
paying 100 million dollars when the payments are stated in Danish kroner.
In order for the movements during the period to tally with the market values
at the beginning and the end of a period you report negative exchange-rate
changes of kr. 5 million, as the value of the contract was kr. 20 million at
the beginning of the period.
Page 176 af 189

Reporting in the derivatives form for the fourth period
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Example 9: Forward contracts
In the first reporting period the enterprise enters into an agreement to buy a
share on the London Stock Exchange but the transaction is not settled until
three months later. Because of the long period between the conclusion of the
contract and the value date, the contract is reported as a derivative. The
value of the derivative is zero on conclusion of the contract so there are no
transactions in this period.
In the second reporting period the value of the derivative increases by kr. 3
million because of an increase in the share price. This is reported as a
positive price change, increasing the market value. The value of the derivative is positive because the enterprise will receive the share at a lower price
than the current price.
Reporting in the derivatives form for the second period

In the third reporting period the share price continues to move higher so the
value of the derivative rises by kr. 4 million. In addition, there are positive
exchange-rate changes of kr. 2 million. Both elements increase the value of
the derivative because the agreed price of the share purchase is now kr. 9
million lower than the current share price.
Reporting in the derivatives form for the third period

In the fourth reporting period the share trade is settled and the derivative
expires. There are no revaluations in the period. The market value of the
derivative is therefore reduced to zero by reporting a negative transaction of
kr. 9 million, corresponding to the price difference between the agreed and
the actual share price.
Reporting in the derivatives form for the fourth period

You must also report the purchase of the share as a positive transaction on
"Form AK1: Shares and other equity investments with ISIN code – holdings
and information". The transaction must be calculated on the basis of the
current share price to ensure that the net transactions in the two forms
together reflect the actual settlement price.
Page 178 af 189

Example 10: Stock futures
The enterprise enters into a futures contract to buy a certain stock at a
predetermined price at a certain date. The contract is concluded with a US
investment fund. The contract is subject to daily mark-to-market settlement
(current/variable margin payments) and the enterprise provides kr. 10
million in cash as collateral (initial margin payment).
In the first reporting period the share price changes on an ongoing basis
with daily gains and losses. In total, the enterprise generates losses of kr. 7
million and gains of kr. 2 million corresponding to net payments of kr. 5
million during the period. This is reported as a positive net transaction of kr.
5 million and negative price changes of kr. 5 million since the daily settlement of futures always ensures a market value of zero at the end of the
period. You therefore report opposite revaluations and actual payments for
each period. Transactions are reported as negative amounts when the
enterprise receives money and as positive amounts when it pays money.
Reporting in the derivatives form for the first period

The initial margin payment is the cash or other collateral that is deposited to
protect the contracting party against loss on liquidation. The enterprise still
owns the deposited amount, which is repaid on settlement of the contract
(possibly after a cash settlement). The initial margin payment is therefore
not entered in the derivatives form. If it is in the form of a deposit, it is
reported under "Deposits and currency" in "Form LA: Receivables – trade
credits, intergroup lending and other lending". The enterprise holds an asset
on the unit in which payment has been deposited. If initial margin payment
is made in the form of securities, this is reported in "Form REPO: Repos
and collateral securities".
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Example 11: Commodity futures
The enterprise enters into a futures contract to buy oil at a specified price at
a certain date. The contract is entered into with a financial intermediary in
the UK. The contract is subject to daily mark-to-market settlement (current/variable margin payments) and the enterprise provides kr. 5 million in
cash as collateral (initial margin payment).
In the first reporting period the oil price changes on an ongoing basis with
daily gains and losses. In total, the enterprise realises losses of kr. 1 million
and gains of kr. 3 million and therefore receives kr. 2 million net during the
period. This is reported as a negative net transaction of kr. 2 million and a
positive price change of kr. 2 million since the daily settlement of futures
always ensures a market value of zero at the end of the period. Therefore,
you report opposite revaluations and actual payments for each period.
Transactions are reported as negative amounts when the enterprise receives
money and as positive amounts when it pays money.
Reporting in the derivatives form for the first period

The initial margin payment is the cash or other collateral that is deposited to
protect the contracting party against loss on liquidation. The enterprise still
owns the deposited amount, which is repaid on settlement of the contract
(possibly after a cash settlement). The initial margin payment is therefore
not entered in the derivatives form. If it is in the form of a deposit, it is
reported under "Deposits and currency" in "Form LA: Receivables – trade
credits, intergroup lending and other lending". The enterprise holds an asset
on the unit in which payment has been deposited. If initial margin payment
is made in the form of securities, it is reported in "Form REPO: Repos and
collateral securities".
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Example 12: Interest-rate swaps, currency swaps and constant maturity
swaps
In the first reporting period the enterprise enters an interest-rate swap with a
US bank. Under the terms of the contract the value of the interest-rate swap
is zero on its conclusion. Market rates change during the period so the value
of the liability leg of the swap exceeds the value of the asset leg by kr. 3
million, i.e. the enterprise stands to lose kr. 3 million on the swap. There are
no payments in the period. The change in market value is reported as a
negative price change of kr. 3 million. This means that the market value
becomes negative and the swap is turned into a liability.
Reporting in the derivatives form for the first period

In the second reporting period the exchange of interest-rate payments begins
as agreed in the contract. The enterprise pays kr. 10 million and receives kr.
9 million. This is reported as a positive net transaction of kr. 1 million, which
contributes to making the value of the interest-rate swap less negative.
The US dollar rate changes during the period, increasing the negative value
of the interest-rate swap by kr. 1 million. This is reported as negative
exchange-rate changes of kr. 1 million because it increases the liability.
Reporting in the derivatives form for the second period

The interest-rate swap expires in the third reporting period and there are no
revaluations. The enterprise makes a net interest payment of kr. 3 million
and the value of the interest-rate swap ends at kr. 0.
Reporting in the derivatives form for the third period

A currency swap must be treated similarly. The actual payments are reported
as transactions while the market value equals the present value of future
payments on the asset leg less the present value of future payments on the
liability leg.
A constant maturity swap is treated similarly except that the market rate is
usually a swap rate with a fixed maturity determined at the end of each
interest-rate period.
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Example 13: Inflation swaps
The enterprise enters into an inflation swap with a US bank. Payments are
not exchanged until the contract expires. The principal is kr. 500 million and
during the term of the contract a fixed monthly interest rate of 0.2 per cent is
added to the liability leg while the development in the US CPI index is
added to the asset leg. The interest rate is fixed in such a way that the value
of the contract is kr. 0 on its conclusion. No payments are made until in the
last reporting period when the swap is settled.
In the second reporting period the US CPI index has risen by 0.4 per cent.
There are no changes in respect of the expected inflation rate in the coming
periods. As a result, the value of the asset leg increases to kr. 502 million
[kr. 500 million*1.004]. The value of the liability leg increases to kr. 501
million [kr. 500 million*1.002]; this value increase of kr. 1 million is
reported as a positive price change. Note that it is the change in the value of
the entire swap from the beginning to the end of the period that must be
reported.
Reporting in the derivatives form for the second period

In the subsequent reporting periods similar revaluations are calculated,
based on the development in the value of the asset leg and the liability leg.
No payments are exchanged until in the period when the contract expires.
Assume for instance that the development in the inflation index was higher
than expected and that the value of the asset leg is kr. 530 million on expiry.
In the last period the US CPI index increases as expected by 0.2 per cent so
there is no revaluation.
Being based on a fixed rate of interest, the value of the liability leg of kr.
512 million [kr. 500 million*(1.02^12)] has been known since the conclusion of the contract. This means that the value of the inflation swap is kr. 18
million [kr. 530-512 million]. On expiry the enterprise receives a payment
corresponding to this value; this is reported as a negative transaction
reducing the value of the swap to kr. 0.
Reporting in the derivatives form in the period when the contract expires
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Example 14: Total return swaps
The enterprise enters into a 3-month total return swap with a French bank to
obtain exposure to a bond holding of kr. 1 billion which the enterprise does
not own itself. Under the contract, the enterprise receives the current interest
payments of 0.3 per cent on the bond in the next three months. On the expiry
of the contract the enterprise also receives or pays for the price changes of
the bond, depending on whether the value of the bond has increased or
declined. In return for these payments the enterprise pays a monthly Libor
rate + 0.1 per cent of a notional principal of kr. 1 billion. Under the terms of
the contract, the value of the swap is kr. 0 on its conclusion.
On conclusion of the contract the enterprise provides collateral of kr. 5
million; this is not entered in the derivatives form. See example 10 about
stock futures for details on collateral.
In the first reporting period the price of the underlying bond does not
change. The enterprise receives kr. 3 million, which is the current interest
payment on the underlying bond holding. Moreover, the enterprise pays kr.
4 million to the French bank. This means that the enterprise makes a net
payment of kr. 1 million during this period; you enter this as a positive net
transaction. The value of the swap has declined by kr. 1 million during this
period, which you enter as a negative price change of kr. 1 million. Subsequently the value of the swap is kr. 0 (kr. 1 million less kr. 1 million) at the
end of the period.
Reporting in the derivatives form for the first period

In the second reporting period a net payment of kr. 1 million is made again;
you report this as a positive net transaction. In this period the value of the
swap has increased by kr. 9 million, which you enter as a positive price
change. This means that at the end of the period the value of the swap is kr.
10 million (kr. 1 million plus kr. 9 million).
Reporting in the derivatives form for the second period

The swap contract expires in the third reporting period. Once more the
enterprise makes a current net payment of kr. 1 million. The value of the
underlying bond has increased and this results in a capital gain of kr. 10
million which, in accordance with the contract, is paid out. Overall, this
results in a negative net transaction of kr. 9 million. Since the value of the
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swap at the beginning of the period was kr. 10 million, you report a negative
price change of kr. 1 million to ensure that the value of the swap is kr. 0 at
the end of the period.
Reporting in the derivatives form for the third period
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13. Examples of reporting of cash pools
Example 13.1: Reporting of cash pools where the reporting enterprise is a
subsidiary in the group
REPORTING OF CASH POOLS (SUBSIDIARY)
An organisation with a group structure as shown below has a cash pool account. The
account is managed by a UK bank and the master account is registered in the UK. Enterprise
A, a Danish subsidiary in the group, has an obligation to report to Danmarks Nationalbank.
In this example it is not the reporting enterprise that manages the master account. This
means that it is not reported.

Foreign parent Q
Industry CMZ: Furniture
Sector: 1410. Country: DE

Subsidiary A

Subsidiary B

Industry CMZ: Furniture

Industry MC1: Advertising

Sector: 1410. Country: DK

Sector: 1410. Country: US

Subsidiary C

Subsidiary D

Industry CMZ: Furniture

Industry MC2: Market research

Sector: 1410. Country: GB

Sector: 1410. Country: US

The following movements occur during the month and must be reported:
• Danish enterprise A has already transferred kr. 100 million to the account of US enterprise B. In this period a further kr. 500 million is transferred.
• US enterprise D deposits kr. 350 million, of which kr. 20 million is deposited in the Danish
account.
• Danish enterprise A borrows kr. 300 million from German parent enterprise Q.
Note that in the column "Enterprise group relation" you enter the relation that the
reporting enterprise has to the enterprise using the cash pool.
Filled-in form for the example (note that the form has more columns than shown here):
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Example 13.2: Reporting of cash pools where the reporting enterprise is
the parent enterprise in the group
REPORTING OF CASH POOLS (PARENT ENTERPRISE)
A Danish enterprise, Z, with a group structure as shown below has a cash pool account. The
account is managed by a UK bank and the master account is registered in the UK. Enterprise
Z, the group's parent enterprise, has an obligation to report to Danmarks Nationalbank. In
this case the master account must be reported as it is an outstanding account with a foreign
enterprise. Drawings on or deposits in the master account are reported as overdrafts as the
bank is the counterparty.

Parent enterprise Z
Industry CMZ: Furniture
Sector: 1410. Country: DK

Subsidiary A

Subsidiary B

Industry CMZ: Furniture

Industry MC1: Advertising

Sector: 1410. Country: US

Sector: 1410. Country: US

Subsidiary C
Industry CMZ: Furniture
Sector: 1410. Country: DE

At the beginning of the month, enterprise Z has drawn kr. 500 million on the master
account in the UK bank.
During the month, the following movements are registered in the cash pool account:
• Danish enterprise Z transfers kr. 200 million to an account in US enterprise A.
• US enterprise B deposits kr. 250 million in enterprise Z's account.
• German subsidiary C deposits kr. 500 million in US enterprise A's account.
• German enterprise C deposits kr. 400 million in Danish enterprise Z's account.
The Danish group's total deposits and loans via the cash pool are reported as if they had
been ordinary intergroup deposits and loans. Only the foreign enterprises' outstanding
accounts with the Danish enterprise are reported. This means that the kr. 500 million
transfer between Germany and the USA is not reported.
Note that in the column "Enterprise group relation" you enter the relation that the
reporting enterprise has to the other enterprise using the cash pool.
Filled-in form for the example (note that the form has more columns than shown here):

Page 186 af 189

14. Examples of reporting of accounting information
Example 14.1: Reporting of accounting information in Form EKAb, including changes in subsidiaries' equity capital due to exchange-rate changes
REPORTING ACCOUNTING INFORMATION
Danish enterprise BBB A/S owns Norwegian subsidiary CCC AS and must report information
on CCC in Form EKAb. CCC's financial statements in Norwegian kroner are shown below.
FINANCIAL STATEMENTS 2012 – ENTERPRISE CCC (SUBSIDIARY ABROAD)

Share
capital

Norwegian kroner, thousands1

Net
revaluation
according to
the equity Retained Proposed
method
earnings dividend

20,000

Total

Equity capital 1 January 2012 ................... 80,000
Capital increase/reduction during the year -5,000
Dividend distributed .................................
Profit/loss for the year ..............................
Exchange-rate changes, subsidiaries abroad
Revaluations of hedging instruments ........
Reversal of revaluations of hedging instr. .
Proposed dividend ....................................

10,000

10,000

1,000

23,000
1,000
500
-500
-10,000

10,000

100,000
-5.000 (1)
-20,000 (2)
24,000 (3)
1,000 (4)
500 (5)
-500 (6)
0

Equity capital 31 December 2012 .............. 75,000

11,000

25,000

10,000

100,000 (7)

-20.000

During the financial year (2012), the exchange rate of Norwegian kroner has increased from
0.90 to 0.95. In the subsidiary's own financial statements for 2011 and its reporting to
Danmarks Nationalbank (2011) BBB has therefore converted the value of CCC's equity capital
applying an exchange rate of 0.90. In BBB's reporting for 2011, CCC had equity capital at the
end of the year of kr. 90 million (0.9 x n.kr. 100 million). However, in the financial statements
for 2012 BBB has calculated the value of CCC's equity capital at the beginning of the period
at kr. 95 million (0.95 x n.kr. 100 million).
Reporting for 2012 (extract of Form EKAb)
Book value
of the total
equity
capital
at the
beginning of
the financial
year

Changes in equity capital during the financial year
Transactions with owner
Net changes
in capital
including
issuance
premium

Dividend
distributed2

Total income

Profit/loss
after tax

Other total
income

Other
changes in
equity
capital

Book value
of the total
equity
capital
at the
end of
the financial
year

90,000

- 4,750

19,000

22,800

950

5,000

95,000

0.9x100,000

0.95x-5,000

0.95x-20,000

0.95x24,000

0.95x1,000

0.05x100,000

0.95x100,000

*

(1)

- (2
2)

(3)

(4)+(5)+(6)

**

(7)

Since "Book value of the total equity at the beginning of the financial year" is based on the
figures at the end of the previous reporting period, enterprise BBB enters kr. 90 million (*)
here. The change of kr. 5 million (**) in the statement of equity capital as a result of
exchange-rate changes is entered under "Other changes in equity capital".
BBB can transfer information about "Net changes in capital including issuance premium",
"Dividend distributed", "Profit/loss after tax" and "Book value of the total equity capital at
the end of the financial year" directly from the financial statements and convert it into
Danish kroner. "Other total income" is the sum of value and exchange-rate changes of the
equity capital (-1,250 + 2,000 + 250 = 1,000) and is subsequently converted. Note that
exchange-rate changes of CCC's own subsidiaries outside Norway are entered under "Other
total income" for CCC, while exchange-rate changes of CCC's equity capital seen from BBB's
viewpoint are entered under "Other changes in equity capital".
1

2

The reporting should be stated in whole amounts in Danish kroner, and not in thousand, cf. the example above.
Notice that dividend distributed is reported without a sign.
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Example 14.2: Reporting of accounting information in Form EKPb
REPORTING ACCOUNTING INFORMATION
Enterprise A is owned by a foreign enterprise based in Luxembourg and must therefore
report accounting information in Form EKPb.
FINANCIAL STATEMENTS 2012 – ENTERPRISE A

Share
capital

Danish kroner, thousands1

Net
revaluation
according to
the equity Retained Proposed
method
earnings dividend

20,000

Total

Equity capital 1 January 2012 ................... 100,000
Capital increase/reduction during the year 10,000
Dividend distributed .................................
Profit/loss for the year ..............................
Exchange-rate changes, subsidiaries abroad
Revaluations of hedging instruments ........
Reversal of revaluations of hedging instr. .
Proposed dividend ....................................

30,000

50,000

2,000

22,000
-1,250
2,000
250
-15,000

15,000

200,000
10.000 (1)
-20,000 (2)
24,000 (3)
-1,250 (4)
2,000 (5)
250 (6)
0

Equity capital 31 December 2012 .............. 110,000

32,000

58,000

15,000

215,000 (7)

-20.000

The enterprise changed its accounting policies during the financial year, resulting in a
change in the statement of equity capital of kr. 20 million (**). Under the old accounting
policies, the equity capital was kr. 180 million (*) at the end of 2010 and under the new
policies it is kr. 200 million at the beginning of 2011. Enterprise A's reporting for 2010
reflects the old accounting policies with a reported equity capital at the end of 2010 of kr.
180 million.
Reporting for 2012 (extract of Form EKPb)
Book value
of the total
equity
capital
at the
beginning of
the financial
year

Net changes
in capital
including
issuance
premium

Dividend
distributed2

Profit/loss
after tax

Other total
income

Other
changes in
equity
capital

180,000

10,000

20,000

24,000

1,000

20,000

215,000

*

(1)

- (2
2)

(3)

(4)+(5)+(6)

**

(7)

Changes in equity capital during the financial year
Transactions with owner

Total income

Book value
of the total
equity
capital
at the
end of
the financial
year

Since "Book value of the total equity at the beginning of the financial year" is based on the
figures at the end of the previous reporting period, enterprise A enters kr. 180 million (*)
here. The change of kr. 20 million (**) in the statement of equity capital as a result of new
accounting policies is entered under "Other changes in equity capital".
Enterprise A can transfer information about "Net changes in capital including issuance
premium", "Dividend distributed", "Profit/loss after tax" and "Book value of the equity
capital at the end of the financial year" directly from its financial statements while "Other
total income" is the sum of value and exchange-rate changes of the equity capital (-1,250 +
2,000 + 250 = 1,000).
1

2

The reporting should be stated in whole amounts in Danish kroner, and not in thousand, cf. the example above.
Notice that dividend distributed is reported without a sign.
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15. Example of reporting of foreign-owned equity capital in cooperative
societies
EXAMPLE OF REPORTING OF FOREIGN-OWNED EQUITY CAPITAL IN A COOPERATIVE SOCIETY
In additional to its Danish members, cooperative society ABC has a number of foreign
members. These members' proportionate share of the equity capital is reported in "Form
AKU3: Issued shares and other equity investments owned by foreign investors – holdings".
Since cooperative societies are typically based on the one-member-one-vote principle, the
individual member will not be in a position to control the cooperative society.
COOPERATIVE SOCIETY ABC
Number

Equity capital end-2011 ........................................................
Total number of members ...................................................

1,000

Proportional share of equity capital distributed by country:
Members in Denmark (DK) ...................................................
Members in Sweden (SE) .....................................................
Members in Norway (NO) .....................................................

700
250
50

Danish kroner,
thousands

1,000,000

700,000
250,000
50,000

COOPERATIVE SOCIETY ABC
Number

Members and equity capital end-2011 ................................
Net increase of new members ..............................................
Equity capital end-January 2012 ..........................................
Total members ......................................................................
Proportional share of equity capital distributed by country:
Members in Denmark (DK) ...................................................
Members in Sweden (SE) .....................................................
Members in Norway (NO) .....................................................

1,000
6

Danish kroner,
thousands

1,000,000
3,000
1,003,000

1,006

705
253
48

702,898
252,246
47,857

The following movements occur during the month and must be reported:
• A net addition of six new members:
• Five Danish and three Swedish members are added while two Norwegian members depart
during the period.
Note that in the column "Enterprise group relation" you enter the relation that the
reporting enterprise has to the individual member.
Filled-in form for the example (note that the form has more columns than shown here):
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