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PURPOSE OF THE REPORTS 
 

The purpose of the reports to Danmarks Nationalbank is to collect data 

for compilation of a number of key economic statistics such as 

• The financial items of the balance of payments 

• Denmark's international investment position 

• Financial accounts  

• Securities statistics 

 

Together with such factors as GDP growth and rate of employment, the 

statement of Denmark's balance of payments and international invest-

ment position presents a picture of the economic situation in Denmark. 

The economic statistics are also used by Danmarks Nationalbank for 

exchange rate management of the Danish krone against the euro. 

The financial accounts of the national accounts and Danmarks National-

bank's securities statistics present a snapshot of savings and indebted-

ness in Denmark, and thus also cover Danish receivables and payables. 

They contribute to a better understanding of the economic behaviour 

of companies and households.  

Danmarks Nationalbank therefore needs the following information 

from your company: 

• Your company's financial receivables and payables with all coun-

terparties.  

• Your company's holdings listed securities as well as your  

company's issued securities. Other Danish receivables and  

payables are not to be reported.   

Your company's reports to Danmarks Nationalbank thus form part of 

the decision-making basis for Danmarks Nationalbank, politicians and 

the business sector. 

Monthly ERHVF reports and annual ERHVA reports 

This guide specifies the information your company must report in the 

individual forms. The sections on each form describe how to fill in the 

form.  

The report for non-financial companies consists of two parts: A monthly 

report and an annual report. 

• ERHVF: The monthly report concerns all financial receivables and 

payables your company has with foreign and domestic counter-

parts. On the assets side, this includes accounts receivable, hold-

ings of securities and financial derivatives. On the liabilities side, 

this includes debt and issued securities. 

 

• ERHVA: The annual report concerns supplementary information 

presented in connection with your company's financial statements. 

On the assets side, this is information about your company's owner-

ship interests in foreign subsidiaries and associates. This includes 

both their equity and income statement. On the liabilities side, if 

your company has a foreign parent, this is information about the 

foreign owner as well as your company's equity and income state-

ment. 

 

Do you need help?  

Contact FIONA Service Desk on tel. +45 3363 6814  

or fiona@nationalbanken.dk  

mailto:fiona@nationalbanken.dk
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GUIDE: MONTHLY ERHVF  
AND ANNUAL ERHVA REPORTS 
 

Monthly ERHVF reports 

VirkData: Master data on the reporting company 

Your company's ownership of securities and equity investments 

AK1: Shares, investment fund certificates and other equity investments 

with ISIN code  

AK2: Shares, equity investments etc. without ISIN code 

OB1: Debt securities with ISIN code  

OB2: Debt securities without ISIN code 

REPO: Repo transactions and collateral  

Your company's issued securities and equity investments 

AKU: Shares and other equity investments issued by your company 

OBU1: Debt securities issued by your company with ISIN code 

OBU2: Debt securities issued by your company that are not registered 

with VP 

Your company's receivables and debt  

LAF: Receivables – trade credits, group loans and other loans  

LPF: Debt – trade credits, group loans and other loans  

LKK: Overdraft facilities and cash pools 

Your company's derivatives trades  

Derivatives: Your company's derivatives trades 

 

Your company's other assets and liabilities 

OEA: Other financial assets not included on other forms such as unset-

tled securities, taxes etc. 

OEP: liabilities such as unsettled securities, taxes etc. 

 

 

Annual ERHVA reports  

VirkDataAar: Master data on the reporting company 

Financial information about your company's foreign group entities  

EKA: Financial information about foreign entities owned by your com-

pany 

Financial information about your company owned from abroad  

EKP: Financial information about your company that has one or more 

foreign owners 

 

 

Help:  

Contact FIONA Service Desk on  

tel. +45 3363 6814 or fiona@nationalbanken.dk 
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Monthly ERHVF reports  

 
Reporting deadline 
The deadline for reporting the monthly information is on the tenth 
weekday (business day) at 12:00 noon in the month following the end 
of the month that the report concerns. For example, the report for Jan-
uary 2021 must be submitted no later than on 12 February 2021. 

Which information and which valuation 
Each month, you must report your company's opening and closing bal-
ance as well as movements in financial receivables and payables with 
all counterparties.  

 

 

• The 'Opening balance' comprises your company's balance/is-
sues at the beginning of the month and is equal to the closing 
balance of the previous month.  

• Net transactions are your company's net purchases and -sales 
for the period. 

• Value changes are exchange rate adjustments, market value ad-
justments and other value adjustments that change the value of 
the balance/issues of the financial instrument. 

 

Legal basis 
The basis for compiling statistics is section 14 a of the National Bank of 
Denmark Act (Lov om Danmarks Nationalbank). Data is generally col-
lected solely for Danmarks Nationalbank's own use, but may, pursuant 
to the above legislation, be disclosed to the European System of Cen-
tral Banks (ESCB) and the European Systemic Risk Board (ESRB). 

 
 
 
 
 
 
 
 
 
 
 
 

 

 
 

 

 

 
 

 

 

Opening 
balance  

  

Net 
transactions + 

Value 
changes + 

Closing       
balance 

 

= 
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From financial statements to monthly EHRVF 
report  
 
Your company's assets  

Ownership of shares and equity investments  

AK1: Shares, investment fund certificates and other equity investments 

with ISIN code (typically listed) 

AK2: Shares, equity investments etc. without ISIN code (typically group-

related entities or unlisted shares)  

Ownership of bonds 

OB1: Debt securities with ISIN code  

OB2: Debt securities without ISIN code 

 

Loans and other receivables  

LAF: Receivables – trade credits, group loans and other loans  

LKK: Overdraft facilities and cash pools 

Other assets  

OEA: Other financial assets not included on other forms such as unset-

tled securities, taxes etc. 

Repo transactions 

REPO: Repo transactions and collateral  

Derivatives trades  

Derivatives: Your company's derivatives trades 

 

 

 

 

 

Your company's liabilities  

Issued shares and equity investments  

AKU: Shares and other equity investments issued by your company 

(your company's issue of shares or your company's equity investments 

owned by another company) 

 

Issued bonds 

OBU1: Debt securities issued by your company with ISIN code 

OBU2: Debt securities issued by your company that are not registered 

with VP (for example because they have been issued abroad) 

Loans and debt  

LPF: Debt – trade credits, group loans and other loans  

LKK: Overdraft facilities and cash pools 

Other liabilities 

OEP: Other financial liabilities not included on other forms such as un-

settled securities, taxes etc. 
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VirkData: Master data on the reporting company 

Here you must enter master data on the company you are reporting for  

 

 

 

 

 

 

 

Example: Your name is Jan Hansen, and you are reporting for company ABC, which has ABC Holding as its Danish parent. Company ABC presents its finan-

cial statements in Danish kroner, and you thus submit the report to Danmarks Nationalbank in Danish kroner. 

Contact: Contact details of the person submitting the report  

Name Jan Hansen  

Telephone no. 12345678 

Email address JanHansen@mail.dk 

VirkDataVal: Currency in which the information is reported  

Reporting currency (DKK, EUR, USD) DKK 

VirkDataModer: Ultimate Danish parent in the group 

 

 

Name of ultimate parent enterprise in Denmark ABC Holding 

CVR no. of ultimate parent enterprise in Denmark 12345678 

Here you must enter the currency in which 
the information is reported. All amounts 
must be converted into this currency so 
that all amount are denominated in the 
same currency is used throughout the re-
port.  

Here you must enter the name and 
CVR number of the ultimate Danish 
parent in the group. This may be the 
company you are reporting for. 

Enter the name and CVR number of the company you are reporting for here. If several compa-
nies in the group are Danish and in the same sector/industry, multiple companies may be 
grouped in one report. All companies covered by the report must be entered here.  

VirkDataInklVsh: Information about Danish corporations covered by the re-

port 

The reported company's name ABC 

CVR no. 12345679 
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AK1: Shares, investment fund certificates and other equity investments with ISIN code 
 

 
 
 

 
 
 
 
 
 
 
 
 
 
 
 

  

  

Identification of 

the share/equity 

Infor-

mation 

about is-

suer 

Information about the share/equity 

Opening 

balance  

Changes during period 

Closing  

balance 

Nominal value 

Received 

dividend 

Free 

text 
ISIN code 

Enter-

prise 
group re-

lation 

Cur-
rency 

 VP  
registred 

Valuation 
principle 

Voting 

rights  
>= 20 

per cent 

Transactions Exchange 
rate 

changes 

Price 

changes 

Reclassifi-

cations 

Opening bal-
ance – 

 number of 

units  

Closing 
balance – 

number of 

units        
Purchases 

/sales 

Capital 

increase 

Capital 

 reduction 

Shares with 

ISIN code 
US0378331005 N USD N M N 0 78,000      650   78,650 0 100 650   

Master data on the share 

Information about holding and purchases/sales during the period 
Stated at specified valuation principle in whole amounts and converted into the re-

porting currency, so that the whole report is stated in the same currency.  
  

Example: Your company buys 100 Apple shares at a market value of 12,000 dollars during the reporting month. You also receive a dividend of 1 dollar per share during 

the reporting month. Your reporting currency is Danish kroner.  

 

Here you must report your company's ownership of shares, investment fund certificates and other equity investments with ISIN code 

Danish/foreign  
investment fund certificate with ISIN code 

Danish/foreign  
share with ISIN code 

Own shares 

with ISIN code 

Other Danish/foreign  
equity investments with ISIN code 

Your company must  
enter information about  

the ownership thereof in AK1 

Dividend received from the share 
must be stated as a positive amount, 
unless it concerns reversal of divi-
dend. Dividend must be stated gross 
(i.e. before tax). 

The purchase must be reported at market value (on the trade date) 
converted into the reporting currency, which is DKK in the example 
used. I.e. you must report: 12,000 * 6.5 (dollar exchange rate on trade 
date) = 78,000 

Here you must report the number of Apple 
shares that your corporation owns at the begin-
ning and end of the period.  
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GUIDE TO THE AK1 FORM: INFORMATION ABOUT YOUR COMPANY'S 

SHARES/EQUITY INVESTMENTS ETC. WITH ISIN CODE  

You must report on this form if your company owns shares etc. that have 

an ISIN code. 

ISIN code 

Here you must state the ISIN code of the share/equity investment. ISIN 

code stands for 'International Securities Identification Number' and is a 

unique international 12-digit code that identifies the share/equity in-

vestment. The code must follow the ISO 6166 standard.  

 

Enterprise group relation 

Here you must enter the affiliation of your company to the issuer of the 

share/equity investment. Voting rights are decisive in the statement of 

the group relation.  

 

 

 

Trade date for transactions and closing balance 

In the report, transactions and closing balances must be reported 

based on the trade date. That implies that if you purchase a stock on 

the last day in July with a settlement date in August, the stock must be 

included in your July report based on the trade date of the agreement. 

 

 

 

 

 

 

Parent (M)

Not consolidated 

(N)

Parent (M)

Voting share > 50 per cent

Your corporation (E)

Voting share > 50 per cent

Affiliated subsidiary (S)

Voting share > 50 per cent

Subsidiary (D)

Voting share 20-50 per cent

Associate (A) 

Code Outcomes Explanation 

M Parent 
The counterparty is the owner of your company or an-
other company higher up in your group 

U Branch The counterparty is a branch of your company 

D Subsidiary 

The counterparty is a subsidiary. I.e. your company owns 
more than 50 per cent of the voting rights in the subsidi-
ary.  

S Affiliated subsidiary 

Affiliated subsidiaries have the same direct or indirect 
owner (parent) as your company. I.e. more than 50 per 
cent of both companies are owned by the same parent. 
There are often no significant ownership interests be-
tween affiliated subsidiaries. 

A Associate 
Your company's ownership interest in the counterparty is 
between 20 per cent and 50 per cent. 

E Own company 
If your company has issued the share/equity investment, 
you must state 'Own company' as group relation. 

N No affiliation 
Your company is not part of the same group as the coun-
terparty to the share/equity investment. 
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Currency 

Enter the currency in which the share/equity investment has been is-

sued. See list of valid currencies in this appendix. Remember that all re-

ported amounts must be converted into the reporting currency.  

 

VP or VP-LUX registration 

Here you must state whether the share/equity investment is registered 

with VP Securities (VP). This typically applies to Danish-issued securi-

ties. A list of VP-registered ISIN codes can be found in the bottom here. 

Code  Outcomes 

J Yes, registered with VP Securities  

N No, not registered with VP Securities 

99 Unknown 

 

Valuation principle 

Here you must state whether the share/equity investment is valued at 

market value or other value. Purchases/sales must be stated at trade 

value. Capital change must be reported inclusive of share premium. Re-

member that all reported amounts must be converted into the report-

ing currency and entered in whole amounts. 

Code  Outcomes 

M Market value for example if the share/equity investment is listed.  

A Other. If the share/equity investment has not been booked at market value, please 

state the best estimate of the market value of the security. 

 

 

 

Voting rights >= 20 per cent  

Here you must state whether the holding at the end of the reporting 

month is more than 20 per cent of the total issue of the share/equity in-

vestment in question. You must use the number of voting rights in con-

nection with the statement. 

Code  Outcomes 

J Yes, voting rights are equal to or above 20 per cent (group entity) 

N No, voting rights are not above 20 per cent (not in group) 

 

 

 

 

 

 

 

 

 

 

 

 

https://www.nationalbanken.dk/en/news-and-knowledge/data-and-statistics/for-reporters/business-enterprises/monthly-and-yearly-with-additional-information
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AK1: INFORMATION ABOUT HOLDINGS AND PURCHASES/SALES FOR THE REPORTING MONTH 

You must report the movements of the reporting month in your company's balance of shares etc. with ISIN code (typically listed). There must be a 

correlation between the opening balance and the closing balance. All amounts entered in the report must be converted into the reporting currency in 

whole amounts (e.g. DKK). The statement depends on the valuation principle – see example 1 below.

  

Opening balance 

Transactions 
Exchange rate 

changes 
Price changes Closing balance 

Opening balance 
– number of units 

Closing balance   
– number of units 

Received dividend 
Purchases/sales 

Capital in-
creases 

Capital reduc-
tions 

 
The market 
value (alterna-
tively best esti-
mate thereof) of 
your company's 
holding of the 
share/equity in-
vestment at the 
beginning of the 
reporting 
month.  
 
The opening bal-
ance must be 
equal to the 
closing balance  
of the previous 
reporting 
month.  

 
Here you must 
state net pur-
chases (+)/net 
sales (-) of the 
share/equity in-
vestment during 
the reporting 
month. 
  
 
The amount must 
be entered at 
market value at 
the time on which 
the trade is con-
cluded (trade 
date) and not at 
the time at which 
the transaction is 
executed 
  

 
If your com-
pany has 
made capital 
increases in 
the share/eq-
uity invest-
ment, these 
must be 
stated here. It 
must be re-
ported as a 
positive 
amount. 
 
The amount 
must be en-
tered at mar-
ket value. 

 
If your com-
pany has 
made capital 
reductions in 
the share/eq-
uity invest-
ment, these 
must be 
stated here. It 
must be re-
ported as a 
positive 
amount.   
 
The amount 
must be en-
tered at mar-
ket value.  

 
If the share/equity in-
vestment has been is-
sued in a currency 
other than the report-
ing currency, you 
must enter changes in 
the market value that 
occur as a result of 
exchange rate 
changes.  
 
These are stated as 
the change in the ex-
change rate between 
the beginning of the 
period (or the time of 
purchase/capitalisa-
tion issue) and the 
end of the period (or 
the time of sale/capi-
tal reduction). 

 
Price changes 
are the change 
in the market 
value/listed 
price of the 
share/equity in-
vestment.  
  

 
Here you must en-
ter the market 
value of the 
share/equity in-
vestment at the 
end of the report-
ing month.  
 
The value must be 
equal to the 
opening balance 
plus the changes 
during the month.  

 
The quantity that 
your company 
owns of the 
share/equity in-
vestment at the 
beginning of the 
reporting period. 
 
In case of stock 
split, the quantity 
must be based on 
the smallest de-
nomination.  
 
If there is no 
quantity for the 
share/equity in-
vestment, for ex-
ample if this con-
cerns an invested 
amount in a pri-
vate equity fund 
or the like, the 
field is not to be 
filled in. 

 
The quantity that 
your company 
owns of the 
share/equity in-
vestment at the 
end of the report-
ing period.   
 
In case of stock 
split, the quantity 
must be based on 
the smallest de-
nomination.  
 
If there is no 
quantity for the 
share/equity in-
vestment, for ex-
ample if this con-
cerns an invested 
amount in a pri-
vate equity fund 
or the like, the 
field is not to be 
filled in. 

 
Here you must en-
ter the dividend 
distributed to 
your company 
during the report-
ing month before 
any dividend tax. 
It must be re-
ported as a posi-
tive amount.  
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EXAMPLES OF AK1 REPORTING:  

Example 1. Correlation between beginning and end of period for divi-

dend received  

 

Your company owns a listed share with an ISIN code which has a mar-

ket value of kr. 100 at the beginning of the reporting month. Your com-

pany has received a dividend of kr. 20 and paid kr. 1 in dividend tax. 

The dividend must be entered gross (i.e. before any dividend tax) and 

with a positive prefix (+).  

Other things being equal, dividends will reduce the value of your com-

pany's investment at the end of the reporting period.  

• If, for example, this is a listed share/equity investment, and the 

share has consequently been stated at market value, this is typically 

done through market value adjustments.  

• If the valuation principle is 'Other', dividend received is included in 

the calculation of the changes from beginning to end of the report-

ing period, and you must then deduct the dividend from the hold-

ing at the end of the reporting period.  

 

AK1 reporting: 

 

 

 

 

 

 

 

Valuation principle 
Opening bal-
ance 

Transactions Exchange 
rate 
changes 

Price changes Closing balance 
Opening balance – 
number of units 

Closing balance   – 
number of units 

Received divi-
dend Pur-

chases/sales 
Capital in-
creases 

Capital reduc-
tions 

M (Market value) 100 0 0 0 0 -20 80 10 10 20 

A (Other) 100 0 0 0 0 0 80 10 10 20 
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Example 2. If your company has shorted shares 

 
Your company has shorted shares, of which the company owned 100 

shares at the beginning of January. In practice, to go short means that 

your company has sold a share/equity investment that it does not hold, 

for example by reselling a share/equity investment that it has bor-

rowed or received under a repo transaction.  

 

 

Your company consequently has a negative holding of the share at the 

end of January and beginning of February, when your company reac-

quires the share. The shareholding must then be entered as a negative 

amount at the end of January and beginning of February. 

AK1 reporting: 

 

Example 3. Trade date and settlement date are in two separate months 

Your company enters a deal on December 30th, 2024, to acquire 100 

stocks at 7500 each. The settlement data is January 3rd, 2025. 

AK1 reporting: 

OEP reporting: 

 

 

The stocks should be reported in December on AK1, when the trade is 

agreed (trade date). But since the payment will not take place until the 

settlement date in January, a liability should be recorded in the OEP 

form under Unsettled securities and foreign exchange transactions. 

 

 

 

Valuation principle 
Opening bal-
ance 

Transactions 
Exchange rate 
changes 

Price changes Closing balance 
Opening balance – 
number of units 

Closing balance   
– number of units 

Received divi-
dend Pur-

chases/sales 
Capital in-
creases 

Capital 
reductions 

January 1,200 -1,700 0 0 0 0 -500 100 -50  

February -500 1,700 0 0 0 0 1,200 -50 100  

Valuation principle 
Opening bal-
ance 

Transactions 
Exchange rate 
changes 

Price changes Closing balance 
Opening balance – 
number of units 

Closing balance   
– number of units 

Received divi-
dend Pur-

chases/sales 
Capital in-
creases 

Capital 
reductions 

January 1,200 -1,700 0 0 0 0 -500 100 -50  

  

 
Coun-
try 

Cur-
rency 

Opening 
balance 

Net trans-
actions 

Revaluations 
Closing bal-
ance 

Interest  Exchange rate 
changes 

Price changes 

Unsettled securities 
and foreign ex-
change transactions 

December 
DK DKK 0 750.000 0 0 750.000  

Unsettled securities 
and foreign ex-
change transactions 

January 
DK DKK 750.000 -750.000 0 0 0  
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Example 4. The share your company owns is subject to a stock split.  

Your company owns 100 shares of a share at a value of kr. 1,200. The 

share is subject to a stock split, so the price per share is now 1/10 of 

the previous price, and the number of shares is increased by factor 10.  

The value of a shareholding is stated based on the quantity that corre-

sponds to the denomination applicable as at the statement date. This 

also applies if the denomination is changed due to, for example, a 

stock split. A share split may, for example, result in a shareholding of 

100 shares at the beginning of January becoming 1,000 shares at the 

end of January.  

The market price in a trade at the end of January concerns the new de-

nomination – in the example, the market price at the end of the period 

after the share split is 1/10 of the previous one. 

 

 

AK1 reporting: 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Before: 

Total share issue 

= 10,000 shares 
 

    
 

    

Now: 

Total share issue 

= 100,000 shares 
 

    
 

    

 

 

 

 

 

Before: 

Your company owns 

= 100 shares 
 

  

    
 

    
 

Now: 

Your company owns 

= 1,000 shares 
 

    

Valuation principle 
Opening bal-
ance 

Transactions 
Exchange rate 
changes 

Price 
changes 

Closing bal-
ance 

Opening balance – 
number of units 

Closing balance   – 
number of units 

Received divi-
dend Pur-

chases/sales 
Capital in-
creases 

Capital 
reductions 

M 1,200 0 0 0 0 0 1,200 100 1,000  
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AK2a and b: Shares, investment fund certificates and other equity investments without ISIN 
code 

 

 

  

 

 

 

 

 

 

 

 

 

  

Identification of 
the share/equity 

Information about the issuer Information about the share/equity 

Free text 

Internal code Country Sector Industry 

Enterprise 

group 

 relation 

Name of 

Enterprise 
Currency  

Issuance  

category 
Listed 

Shares and other eq-
uity investments 

without ISIN code 
SubsidiaryDE DE 1120 CAZ D 

Company 
Name DE 

EUR 
E N Free text 

  

Identification of 

the share/equity 

Information about the 

share/equity  

Opening 

balance 

Changes during period 

Closing  

balance 

Nominal value 

Received 

dividend 
Free text Internal code 

Valuation 

principle 

Voting rights 

>= 20 per 

cent 

Transactions 
Exchange 

rate 
changes 

Price 

changes 

Reclassifi-

cations 

Opening balance 

– number of 
units 

Closing balance 

– number of 
units 

        
Pur-

chases/ 

sales 

Capital in-
creases 

Capital re-
ductions 

Shares and other eq-

uity investments with-

out ISIN code 

SubsidiaryDE A J 

        

7,000,000,

000  

0 0 7,500,000 0 0   
         

6,988,750,000  
    

      

3,750,000  
 

Here you must report your company's ownership of foreign shares, investment fund certificates and other equity investments without ISIN code. 
Foreign investment fund 

certificate without ISIN code 
Foreign share without ISIN code 

Ownership of equity investments  
in foreign group 

enterprises without ISIN code (direct ownership only) 

Ownership of foreign equity investments without  
ISIN code and no group entities  

Your corporation must  
enter information about  
the ownership thereof in 

AK2a and AK2b 

AK2a: Master data for the equity investments etc. without an ISIN code that your company owns  

AK2b: Movements in the period for the shares/equity investments etc. without ISIN code that your company owns  

 

Dividend must be reported gross (i.e. before tax) and with a positive prefix (+) converted into the reporting currency. The equity investment has been 
stated according to the valuation principle 'Other', and the dividend must therefore generally be deducted from the total book value at the end of the 
period to arrive at the size of the equity investment at the end of the period. If cost is used, an opposite amount may be entered under 'Value change 
incl. result', so that the end value remains unchanged. 

 

Quantity is not to 
be filled in if there 
is no quantity for 
the share/equity in-
vestment. There 
will often not be a 
quantity for un-
listed equity invest-
ments etc. 

 

Unlisted shares and equity investments must be 
entered with a self-chosen internal code used 
consistently across forms and annual reports. It is 
therefore very important that the internal code is 
the same across all reports and forms. 

Here you must state if your com-
pany has made capital increases/re-
ductions in the share capital in the 
share. Must always be stated with a 
positive prefix (+) at market 
value/actual capital reduction con-
verted into the reporting currency, 
here DKK. (1,000,000* 7.5 (price at 
trade date) = 7,500,000).  
The amount must be deducted from 
the equity investment at the begin-
ning of the period. 

 

Example: Your company reduces the equity capital of a subsidiary based in Germany to 1,000,000 euro. Your company has also received dividend of 500,000 euro 

during the reporting month. The subsidiary is stated at book value. The reporting currency is Danish kroner.  
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GUIDE TO THE AK2A FORM: INFORMATION ABOUT SHARES/EQUITY IN-

VESTMENTS ETC. OWNED BY YOUR COMPANY (WITHOUT ISIN CODE) 

You must report using this form if your company owns shares/equity in-

vestments etc. without ISIN code (e.g. equity investments in a subsidiary). 

 

Internal code 

Here you must state a code of your choice to identify the share/equity 

investment across forms and time (possibly an internal accounting 

code used by your company). The code must be unique and must be 

used consistently over time across forms, including in the annual report 

on the EKA form.  

Sector and industry  

Based on the following list, you must here state the sector and industry 

to which the issuer of the share/equity investment belongs. See the op-

tions in this appendix.  

Enterprise group relation 

Here you must enter the affiliation of your company to the issuer of the 

share/equity investment. Voting rights are essential to the statement of 

the group relation.  

 

 

 

 

 

 

 

 

 

 

 

 

Parent (M)

Not consolidated 

(N)

Parent (M)

Voting share > 50 per cent

Your corporation (E)

Voting share > 50 per cent

Affiliated subsidiary (S)

Voting share > 50 per cent

Subsidiary (D)

Voting share 20-50 per cent

Associate (A) 

Code Outcomes Explanation 

U Foreign branch The counterparty is a branch of your company 

D Subsidiary 

The counterparty is a subsidiary. I.e. your company 
owns more than 50 per cent of the voting rights in the 
subsidiary.  

S Fellow enterprise 

Affiliated subsidiaries have the same direct or indirect 
owner (parent) as your company. I.e. more than 50 per 
cent of both companies are owned by the same parent. 
There are often no significant ownership interests be-
tween affiliated subsidiaries. 

A Associate enterprise 
Your company's ownership interest in the counterparty 
is between 20 per cent and 50 per cent. 

E Own enterprise 
If your company has issued the share/equity investment, 
you must state 'Own company' as group relation. 

N Enterprise not in group 
Your company is not part of the same group as the 
counterparty to the share/equity investment. 
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Company name 

Here you state the name of the enterprise that has issued the share/eq-

uity investment. Please note that the field us only required if the issuer 

is a group related enterprise. 

Currency 

In what currency was the share/equity investment originally issued? See 

the options in this appendix. Remember that all amounts must be con-

verted into the reporting currency.  

Issuance category 

Here you must state the category in which the share/equity investment 

belongs. 

Code  Outcomes 

E Shares 

INVB Shares in certificate-issuing money-market funds, investment funds etc. 

INVK Shares in custodian money market-funds, investment funds etc. 

AKA Other equity investments 

 

Listed 

Here you must state whether the share/equity investment is listed. If 

the share is listed and has an ISIN code, it is not to be reported in AK2a 

and AK2b, but using the AK1 form. 

 

 

 

 

 

AK2B: METADATA: INFORMATION ABOUT SHARES/EQUITY INVEST-

MENTS ETC. WITHOUT ISIN CODE  

You must report using this form if your company owns shares/equity in-

vestments etc. without ISIN code (e.g. in a subsidiary).  

 

Internal code 

Here you must state the same internal code that you used in the AK2a 

form. 

Valuation principle 

Here you must state the valuation principle used for the share/equity 

investment.  

Code  Outcomes 

M Market value for example if the share/equity investment is listed.  

A Other. If the share/equity investment has not been booked at market value, but at, for 

example, equity value or cost. 

 

Voting rights >= 20 per cent  

Here you must state whether the holding at the end of the reporting 

month is more than 20 per cent of the total issue of the share/equity in-

vestment in question. You must use the number of voting rights in con-

nection with the statement. 

Code  Outcomes 

J Yes, voting rights are equal to or above 20 per cent (group entity) 

N No, voting rights are not above 20 per cent (not in group) 
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AK2B: MOVEMENTS IN THE REPORTING MONTH 

You must report the movements of the period in your company's holding of shares etc. without ISIN code. There must be a correlation between the 

opening balance and the closing balance. All amounts entered in the report must be converted into the reporting currency in whole amounts (e.g. 

DKK). The statement depends on the valuation principle – see examples below. 

Opening balance 

Transactions 
Exchange rate 

changes 
Price changes Closing balance 

Opening bal-
ance – number 

of units 

Closing balance   
– number of 

units 

Received  

dividend Purchases/sales 
Capital in-

creases 
Capital re-
ductions 

The balance at the 

beginning of the 

reporting month 

must be equal to 

the value at the 

end of the previous 

reporting month.  

 

If you use valuation 

= M, you must state 

the market value of 

your company's 

holding of the 

share/equity invest-

ment at the begin-

ning of the report-

ing month.  

 

If you use valuation 

= A, you must state 

the book value (eq-

uity value or cost) 

of the equity invest-

ment. 

Here you must state 

net purchases (+)/net 

sales (-) of the 

share/equity invest-

ment during the re-

porting month.  

 

The amount must be 

entered at market 

value. I.e., the actual 

amount for which your 

company has pur-

chased/sold the equity 

investment. This ap-

plies regardless of val-

uation principle.  

 

Any differences be-

tween the market value 

of purchases/sales and 

book value are entered 

under 'Value change 

incl. result'. 

If your com-

pany has made 

or participated 

in capital in-

creases in the 

share/equity in-

vestment, this 

must be en-

tered here with 

a positive pre-

fix (+), stated at 

market value.  

I.e., the actual 

amount by 

which your 

company has 

increased the 

equity invest-

ment. 

  

If your com-

pany has 

made or par-

ticipated in 

capital de-

creases in 

the share/eq-

uity invest-

ment, this 

must be en-

tered here 

with a posi-

tive prefix 

(+), stated at 

market 

value.  

 

I.e., the ac-

tual amount 

by which 

your com-

pany has re-

duced the 

equity invest-

ment. 

  

If the share/equity 

investment has been 

issued in a currency 

other than the re-

porting currency, 

you must enter value 

changes here that 

occur as a result of 

exchange rate ad-

justments.  

 

These are stated as 

the change in the ex-

change rate be-

tween the beginning 

of the period (or the 

time of pur-

chase/capitalisation 

issue) and the end of 

the period (or the 

time of sale/capital 

reduction). 

Value changes 

for the share/eq-

uity investment 

for the reporting 

month which 

change the hold-

ing.  

 

For example, 

you must state 

changes result-

ing from the 

profit/loss in a 

subsidiary or the 

difference be-

tween the book 

value and the 

market value of 

a purchase/sale 

here.  

 

See examples 1 

and 2 below.   

The value of the 

balance of 

shares/equity 

investments at 

the end of the 

reporting 

month.  

 

If the valuation 

principle = A, 

dividend is de-

ducted from the 

end value.  

 

See examples 

below for the 

correlation be-

tween begin-

ning value and 

end value.  

The number of 

units which your 

company owns 

of the share/eq-

uity investment 

at the beginning 

of the reporting 

period.   

 

If there is no 

quantity for the 

share/equity in-

vestment, the 

field is not to be 

filled in. 

The number of 

units which your 

company owns 

of the share/eq-

uity investment 

at the end of 

the reporting 

period. 

   

 

If there is no 

quantity for the 

share/equity in-

vestment, the 

field is not to be 

filled in. 

Dividend distrib-

uted to your 

company during 

the period. The 

dividend must 

be entered 

gross, i.e. before 

tax and with a 

positive prefix 

(+). 

 

You must only 

enter a negative 

amount if the net 

dividend is a re-

versal.  

 

If your company 

has received a 

refund of divi-

dend tax with-

held in connec-

tion with a divi-

dend distribu-

tion, you must 

state the refund 

as dividend for 

the period for 

which the refund 

has been re-

ceived. 
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EXAMPLES OF AK2B REPORTING:  

Example 1. Correlation between opening and closing balance – sales 

price for subsidiary is higher than book value 

 
Your company uses the valuation principle 'Other' (A). Your company 
sells a subsidiary for kr. 2 million, but your company has booked the 
subsidiary at kr. 100,000 at the beginning of the reporting month.  

The sale must be stated at the actual amount at which the subsidiary is 
sold (excl. any debt), i.e., kr. 2 million.  

The difference between sales amount and book amount is entered un-
der 'Price changes', so that the book value (balance) at the end of the 
reporting month is 0. Here, kr. 1.9 million must be entered under 'Price 
changes'. 

There is no quantity for the equity investments in the subsidiary, and 
the columns for quantity are therefore not to be filled in. 

 

 

 

AK2b reporting: 

 

 

 

 

 

  

Valuation principle 
Opening 
balance 

Transactions 
Exchange rate 

changes 
Price changes Closing balance 

Opening balance 
– number of units 

Closing balance – 
number of units 

Received  

dividend 
Purchases/sales 

Capital in-
creases 

Capital reduc-
tions 

A (Other) 100,000 -2,000,000 0 0 0 +1,900,000 0 
   

 

Book value: 
100 kr. 

Sale price
2 mio. kr. 
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Example 2. Correlation between beginning and end values – purchase 

price for subsidiary is higher than book value 
 

Your company uses the valuation principle 'Other' (A). Your company 
purchases a subsidiary for kr. 3 million, but the book value of the new 
subsidiary is kr. 100,000.  

The transaction must be stated at the actual amount at which the sub-
sidiary is purchased (excl. any debt). The difference between purchase 
amount and book value of the subsidiary is entered under 'Price chang-
es'. 

There is no quantity for the equity investments in the subsidiary, and 
the columns for quantity are therefore not to be filled in. 

 

 

 

AK2b reporting: 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

Valuation principle 
Opening 
balance 

Transactions 
Exchange rate 

changes 
Price changes 

Closing bal-
ance 

Opening bal-
ance – num-
ber of units 

Closing bal-
ance – num-
ber of units 

Received  

dividend 
Purchases/sales 

Capital in-
creases 

Capital reduc-
tions 

A (Other) 0 3,000,000 0 0 0 -2,900,00 100,000 
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Example 3. Correlation between values in opening and closing balance – 

dividend received from a subsidiary 
 

Your company uses the valuation principle 'Other' (A). Your company 
has received dividend of kr. 20 from one of its subsidiaries.   

The dividend must be entered gross (i.e. before tax) and as a positive 
amount. Other things being equal, dividends will reduce the value of 
the subsidiary.  

• If the valuation principle used is 'Other', the dividend is in-
cluded in the calculation of changes from beginning to end val-
ues. The dividend received is therefore deducted from the clos-
ing balance at book value of the equity investment. If your com-
pany uses cost price, the dividend may be set off in ‘Price 
changes’.  

• If the value principle is 'Market value' (e.g. if the equity invest-
ment is listed), the distribution of dividend will typically affect 
the market value directly through value changes. The dividend 
thus does not reduce the closing balance in itself. If the closing 
balance is affected by the dividend, then report the dividend as 
negative amount in ‘Price changes’. 

 

AK2b reporting: 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

Valuation principle 
Opening 
balance 

Transactions 
Exchange rate 

changes 
Price changes 

Closing bal-
ance 

Opening bal-
ance – num-
ber of units 

Closing bal-
ance – num-
ber of units 

Received  

dividend 
Purchases/sales 

Capital in-
creases 

Capital reduc-
tions 

A (Other) 100 0 0 0 0 0 80 
  

20 

M (Market value) 100 0 0 0 0 -20 80   20 
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OB1: Debt securities owned by your company  

 

 

 

 

 

 

 

 

 

  

  

Identification of 

the debt  
instrument 

Information 

about is-
suer 

Information about the debt instrument 

Opening 

balance 

Changes during reporting period 

Closing  

balance 

Indexing Nominal values 

Free 
text 

ISIN code 

Enterprise 

group rela-

tion 

Cur-

renc

y 

VP regis-

tered 

Valuation 

principle 

Accrued in-

terest 

Net 

transactions 

Exchange -

rate  

changes 

Price 

changes 

Reclassi-

fications 

Date of 

index 

value 

Index 

factor 

principal 

Index 

factor – 

coupon 

 Opening 

balance - 

nominal 

value 

Closing  

balance –  

nominal value 

Debt securi-

ties with ISIN 

code 

DK0000000000 N DKK J M N  150,000,000    150,000,000    0 100,000,000  

Including: 
• T-bills  
• Government bonds 
• Mortgage bonds 
• Mortgage deeds 
• etc. 

 

Here you must report all the debt securities with ISIN code owned by your company 

Danish/foreign 
debt securities with ISIN code 

Holding of own  

debt securities with ISIN code Your company must  

enter information about  

the ownership thereof in OB1 

Example: Your company purchases a listed Danish debt security with an ISIN code for kr. 150 million with a nominal value of kr. 100 million. 

Debt security master data 

 

Information about holding and purchases/sales during the reporting month 
Stated at the entered valuation principle in whole amounts and converted into the reporting 
currency, so that the whole report is stated in the same currency (with the exception of nomi-

nal values).  

  

 

The nominal holding is stated in the original currency. 
The rest of the amounts must be converted into the re-
porting currency. The amount must be entered at the 
lowest value. 

Net transactions = purchases – sales – redemption.  

Net transactions must be stated at market value at the trade date. 
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GUIDE TO THE OB1 FORM: INFORMATION ABOUT THE DEBT SECURI-

TIES WITH ISIN CODE OWNED BY YOUR COMPANY 

You must report in this form if your company owns debt securities with an 

ISIN code (typically for listed debt securities). 

ISIN code 
Here you must state the ISIN code of the debt security. ISIN code 
stands for 'International Securities Identification Number' and is a 
unique international 12-digit code that identifies the security. The code 
must follow the ISO 6166 standard.  

Enterprise group relation 
Here you must enter the affiliation of your company to the issuer of the 
debt security. Voting rights are decisive in the statement of the group 
relation.  

 

 

 
 

Trade date for transactions and closing balance 

In the report, transactions and closing balances must be reported 

based on the trade date. That implies that if you purchase a stock on 

the last day in July with a settlement date in August, the stock must be 

included in your July report based on the trade date of the agreement. 

For mortgage bonds, the trade date principle must also be applied to 

extraordinary draws / prepayments. E.g. if your mortgage bond has ex-

traordinary draws on December 30th, 2024, with a settlement date on 

January 2nd, 2025, then you must report the draw in December as a re-

duction in your balance via the net transactions field in the report. 

Bonds that mature are recorded based on the settlement (day of ma-

turity). 

Please refer to example 4 and 5 below for guidance on the trade date 

principle. 
 

 

 

Parent (M)

Not consolidated 

(N)

Parent (M)

Voting share > 50 per cent

Your corporation (E)

Voting share > 50 per cent

Affiliated subsidiary (S)

Voting share > 50 per cent

Subsidiary (D)

Voting share 20-50 per cent

Associate (A) 

Code Outcomes Explanation 

M Parent enterprise 
The counterparty is the owner of your company or an-
other company higher up in your group 

U Branch The counterparty is a branch of your company 

D Subsidiary 
The counterparty is a subsidiary. I.e. your company owns 
more than 50 per cent of the voting rights in the subsidi-
ary.  

S Fellow enterprise 

Affiliated subsidiaries have the same direct or indirect 
owner (parent) as your company. I.e. more than 50 per 
cent of both companies are owned by the same parent. 
There are often no significant ownership interests be-
tween affiliated subsidiaries. 

A Associate 
Your company's ownership interest in the counterparty is 
between 20 per cent and 50 per cent. 

E Own enterprise 
If your company has issued the debt security, you must 
state 'Own company' as group relation. 

N Enterprise not in group 
Your company is not part of the same group as the coun-
terparty to the debt security. 
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Currency 
Enter the currency in which the debt security has been issued. See list 
of valid currencies in this appendix. Please remember that all reported 
amounts (with the exception of nominal values, which are to be re-
ported in the original currency) must be converted into the reporting 
currency.  

VP registration 
Here you must state whether the debt security is registered with VP Se-
curities (VP). This typically applies to Danish-issued securities. A list of 
VP-registered ISIN codes can be found at the bottom here. 

Code  Outcomes 

J Yes, registered with VP Securities  

N No, not registered with VP Securities 

99 Unknown 

 

Valuation principle 

Here you must enter the valuation principle used for your company's 
debt security. 

 

Accrued interest 
Here you must state whether the value of the debt security is inclusive 
(dirty prices) or exclusive (clean prices) of accrued interest. Danmarks 
Nationalbank prefers that debt securities are stated exclusive of ac-
crued interest (clean prices). Accrued interest is the interest accrued on 
a debt security since the latest due date. In connection with trading in 
debt securities, the accrued interest corresponds to the commercial in-
terest rate.  

Code  Outcomes 

J Yes, the debt security has been stated inclusive of accrued interest (dirty prices) 

N No, the debt security has been stated exclusive of accrued interest (clean prices). 
Danmarks Nationalbank prefers that the debt security is stated excusive of accrued 
interest.  

 

 

 

 

 

 

  

Code  Outcomes 

M Market value e.g., if the debt security is listed.  

A 
Other. If the debt security has not been booked at market value, but at, for exam-
ple, equity value, cost or amortised cost. 

https://www.nationalbanken.dk/en/news-and-knowledge/data-and-statistics/for-reporters/business-enterprises/monthly-and-yearly-with-additional-information
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OB1: MOVEMENTS IN THE REPORTING MONTH  

You must report the movements of the period in your company's holding of debt securities with ISIN code. There must be a correlation between the 

beginning value and the end value. All amounts entered in the report must be converted into the reporting currency in whole amounts – except nomi-

nal values, which must be reported in the original currency (e.g. DKK).  

Opening  

balance 

Changes during the reporting period 
Closing  

balance 

Indexing Opening 

balance - 

nominal value 

Closing 

balance - 

nominal value 
Net transactions 

Exchange rate 

changes 
Price changes 

Date of index 
value 

Index factor 

principal 

Index factor 

coupon 

 

Here you 

must state 

the market 

value of your 

company's 

holding of the 

debt security 

at the begin-

ning of the 

period.  

The value at 

the beginning 

of the period 

must be 

equal to the 

value at the 

end of the 

previous pe-

riod.  

 

Net transactions 

must be stated 

at market value 

at the trade 

date.  

The net transac-

tions for the pe-

riod consist of 

purchases less 

sales, drawing 

and redemption.  

 

If the debt secu-

rity has been is-

sued in a cur-

rency other 

than the report-

ing currency, 

you must enter 

changes in the 

market value 

that occur as a 

result of ex-

change rate ad-

justments.  

 

The sum total of 

realised and un-

realised capital 

gains and 

losses. 

 

Here you must 

state the market 

value of your 

company's 

holding of the 

debt security at 

the end of the 

period.  

 

 

Here you must 

state the date 

for valuation of 

index factors.  

The field is not 

to be filled in if 

there is no in-

dex factor for 

principal and/or 

coupon. 

Date is stated in 

the format yyyy-

mm-dd. 

 

You must report 

an index factor if 

the nominal value 

of a principal on 

the issued debt 

security is de-

pendent on an in-

dex factor.  

The index factor 

must be stated at 

four decimal 

places and be 

rounded accord-

ing to standard 

rounding rules. 

 

You must multiply 

the nominal value 

by the index fac-

tor to arrive at the 

current principal.  

For a debt secu-

rity with a nomi-

nal value of 

100,000,000, 

which has an in-

dexed nominal 

value of 

123,456,789, you 

must report an in-

dex factor of 

123.4568. 

 

You must report an 

index factor if the 

nominal value of a 

coupon on the is-

sued debt security 

is dependent on an 

index factor. 

  

The index factor 

must be stated at 

four decimal places 

and be rounded ac-

cording to standard 

rounding rules. 

 

You must multiply 

the nominal interest 

rate by the index 

factor to arrive at 

the current (struc-

tured) interest rate 

for the period. 

For a debt security 

with a nominal in-

terest rate of 1, 

which has an in-

dexed interest rate 

value of 1,2346 per 

cent, you must re-

port an index factor 

of 123.4568. 

 

Here you must 

state the nominal 

value of the hold-

ing at the begin-

ning of the pe-

riod. 

The amount must 

be entered in the 

currency in which 

the debt security 

has been issued. 

Consequently, the 

nominal value is 

not to be con-

verted into the re-

porting currency.  

 

The amount must 

be entered at the 

lowest value. 

 

The nominal value 

of the holding at 

the beginning of 

the period must 

be equal to the 

nominal value of 

the holding at the 

end of the previ-

ous period. 

 

Here you must 

state the nomi-

nal value of the 

holding at the 

end of the pe-

riod. 

The amount 

must be en-

tered in the cur-

rency in which 

the debt secu-

rity has been is-

sued. Conse-

quently, the 

nominal value 

is not to be 

converted into 

the reporting 

currency. 

 

The amount 

must be en-

tered at the 

lowest value. 
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EXAMPLES OF OB1 REPORTING:  

Example 1. Indexed principal and nominal coupon rate 

Your company owns a zero-coupon bond with a nominal value of 

100,000,000, which is sold at price 96, but had price 95 at the beginning 

of the period. The principal has an index factor of 123.4568. 
 

 

 

In this case, a principal index factor of 123.4568 must be entered as: 

• A book market value at the beginning of the period of: 
100,000,000*0.95*123.4568/100 = 117,283,960.  

• The sale at price 96 is stated as:    -
100,000,000*0.96*123.4568/100 = -118,518,528.  

• Which gives a capital gain of:   
118,518,528-117,283,960 = 1,234,568

OB1 reporting: 

Opening 

balance 

Net 

transactions 

Price 
changes 

Closing 

balance 

Date of 

index value 

Index factor 
– principal 

Index factor 
– coupon 

Opening 

balance - 

nominal 
value 

Closing 

balance - 

nominal 
value 

117,283,960 -118,518,528 1,234,568 0 2020-09-30 123.4568  100,000,000 0 

 

Example 2. Nominal principal and indexed coupon rate 

Your company owns a bond with a nominal value of 100,000,000, which 
is sold at price 96, but had price 95 at the beginning of the period. The 
coupon rate is 1.5 per cent. The coupon has an index factor of 
123.4568. 
 

 
 

In this case, a principal index factor of 123.4568 must be entered as  

• A book market value at the beginning of the period of:  
100,000,000*0.95 = 95,000,000  

• The sale at price 96 is stated as:    -
100,000,000*0.96 = -96,000,000  

• Which gives a capital gain of:    
96,000,000-95,000,000 = 1,000 

OB1 reporting: 

Opening 

balance 

Net 

transactions 

Price 
changes 

Closing 

balance 

Date of 

index value 

Index factor 
– principal 

Index factor 
– coupon 

Opening 

balance - 

nominal 
value 

Closing 

balance - 

nominal 
value 

95,000,000 -96,000,000 1,000,000 0 2020-09-30  123.4568 100,000,000 0 
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Example 3. Indexed principal and indexed coupon rate 

 

Your company owns a coupon bond with a nominal value of 
100,000,000, which is sold at price 96, but had price 95 at the begin-
ning of the period. The debt security has an indexed principal of 
123.4568 and an indexed coupon rate of 123.4568. 

 

 

In this case, a coupon index factor and a principal index factor that are 
each 123.4568 must be entered as:  

• A book market value at the beginning of the period of: 
100,000,000*0.95*123.4568/100 = 117,283,960.  

• The sale at price 96 is stated as:     
-100,000,000*0.96*123.4568/100 = -118,518,528.  

• Which gives a capital gain of:  
118,518,528-117,283,960 = 1,234,568. 

OB1 reporting: 

Opening 

balance 

Net 

transactions 

Price 
changes 

Closing 

balance 

Date of 

index value 

Index factor 
– principal 

Index factor 
– coupon 

Opening 

balance - 

nominal 
value 

Closing 

balance - 

nominal 
value 

117,283,960 -118,518,528 1,234,568  2020-09-30 123.4568 123.4568 100,000,000 0 

Example 4. Trade date and settlement date are not in the same month 
 

 

Reporting on OB1: 

Reference period 
Opening 
balance 

Net transac-
tions 

Price 
changes 

Closing 
balance 

Opening 

balance - 

nominal value 

Closing 

balance - 

nominal value 

July 0 96.000.000 0  0 100.000.000 

August 96.000.000 0 0 96.000.000 100.000.000 100.000.000 

Reporting on OEP (other liabilities) 

Reference period Category 
Opening balance 

Net transac-
tions 

Price 
changes 

Closing balance 

July Unsettled securities 0 96.000.000 0 96.000.000 

August Unsettled securities 96.000.000 -96.000.000 0 0 

 

Your company enters into a purchase agreement on July 31st to 
buy a bond with a nominal value of 100,000,000 at an agreed price 
of 67. The settlement date for the deal is August 2nd. 

• On the OB1 form, you report the purchase in July based on 
the trade date of the agreement. 

• On the OEP form, you must report a liability in July under 
"Unsettled securities and foreign exchange transactions", as 
the payment for the deal will not occur until the settlement 
date in August. 
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Example 5. Mortgage bonds with extraordinary draws / pre-payments. 
 

 

 

Reporting on OB1: 

Reference period 

Opening balance 
Net transac-
tions 

Price 
changes 

Closing bal-
ance 

Opening 

balance - 

nominal 
value 

Closing 

balance - 

nominal 
value 

December 335.000.000 -33.500.000 0 301.500.000 500.000.000 450.000.000 

 

Reporting on OEA (Other receivables) 

Reference period Category 

Opening balance 
Net transac-
tions 

Price 
changes 

Closing balance 

December Unsettled securities 0 33.500.000 0 33.500.000 

January Unsettled securities 33.500.000 -33.500.000 0 0 

 

 

 

 

  

Your company has a nominal investment of 500,000,000 in a Danish 
mortgage bond, with the price remaining stable at 67. An extraordi-
nary draw of 10% of the outstanding volume is announced on De-
cember 30th, 2024, with settlement on January 2nd, 2025. 

• On the OB1 form, you must report a sale in December, as 
the trade date of the extraordinary draw falls in this month. 

• On the OEA form, you must report a receivable in December 
under "Unsettled securities and foreign exchange transac-
tions", since the settlement date is in January, when you will 
receive the payment from the sale. 
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OB2: Debt securities without ISIN code owned by your company  
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

Identification of the 

debt instrument 
Information about the issuer Information about the debt instrument 

Free 

text 
Internal code Country Sector Industry 

Enterprise 

group  

relation 

Currency  
Issuance 

category 

Date of 

 issue 

Date of  

redemption 

Coupon  

frequency 
Listed 

Debt securities 

without ISIN 
code 

Instrument A US 1120 CFZ N USD AERH 2020-04-30 2025-02-23 1.0000 N   

  

Identifica-

tion of the 

debt  

instrument 

Information about the 

debt instrument 

Opening 

balance 

Changes during the reporting period 

Closing  

balance 

Indexing Nominal values 

Free 

text 

Internal 

code 

Valuation 

principle 

Accrued 

interest 
Net transactions 

Exchange -

rate 
changes 

Price 

changes 

Reclassi-

fications 

Date of 

index 
value 

Index 

factor 
- principal 

Index 

Factor 
– coupon 

Interest 

rate – 

nominal 

value 

 

Opening 

balance 
nominal 

value 

Closing 

balance 

nominal 

value 

Debt securities 

without ISIN 

code 

Instrument 

A 
A N 

1,000,000

,000 
0 

250,000,0

00 
0   

1,250,000,0

00 
  100.00 100.00 15.0000 

      

200,000  
200,000   

Here you must report the foreign debt securities without the ISIN code owned by your company 

Foreign debt securities 
without ISIN code 

Your company must  
enter information about  

the ownership thereof in OB2a 

and OB2b 

Example: Your company owns an unlisted US corporate bond at a market value of kr. 1 billion at the beginning of the period, and the exchange rate of the dollar increases. 

 

 

OB2a: Master data on foreign debt securities without ISIN code 

 

Net transactions = purchases – sales – drawing – redemp-
tion.  
Net transactions must be stated at market value at the 
trade date.  

 

OB2b: Information on foreign debt securities without ISIN code 

 

Debt securities without ISIN code must be en-
tered with a self-chosen internal code that 
identifies the instrument. The code must be 
used across forms and annual reports. It is 
therefore important that the internal code is 
the same across all reports and forms. 

You must report an index factor if the nominal value of a principal on the issued debt security is 
dependent on an index factor. The index factor must be stated at four decimal places and be 
rounded according to standard rounding rules. 
You must multiply the nominal value by the index factor to arrive at the current principal.  
For a debt security with a nominal value of 100,000,000, which has an indexed nominal value of 
123,456,789, you must report an index factor of 123.4568. 
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GUIDE TO THE OB2A FORM: INFORMATION ABOUT ISSUER AND TYPE 

OF DEBT SECURITIES WITHOUT ISIN CODE OWNED BY YOUR COMPANY 

You must report in these forms if your company owns debt securities that 

do not have an ISIN code 

Internal code 
Here you must state a code of your choice to identify the debt security 
across forms and time (possibly an accounting code used by your com-
pany). The code must be unique and must be used consistently over 
time across the OB2a and OB2b forms.  

Sector and industry 
Based on the following list, you must here state the sector and industry 
to which the issuer of the debt security belongs. See list of options in 
this appendix. 

Enterprise group relation 
Here you must enter the affiliation of your company to the issuer of the 
debt security. Voting rights are decisive in the statement of the group 
relation.  

 
 

 
 

 

 

 

 

Currency 
Enter the currency in which the debt security has been issued. See list 
of valid currencies in this appendix. Remember that all reported 
amounts must be converted into the reporting currency. This does not 
apply to nominal values, which must be reported in the original cur-
rency. 

Parent (M)

Not consolidated 

(N)

Parent (M)

Voting share > 50 per cent

Your corporation (E)

Voting share > 50 per cent

Affiliated subsidiary (S)

Voting share > 50 per cent

Subsidiary (D)

Voting share 20-50 per cent

Associate (A) 

Code Outcomes Explanation 

M Parent enterprise 
The counterparty is the owner of your company or an-
other company higher up in your group 

U Branch The counterparty is a branch of your company 

D Subsidiary 
The counterparty is a subsidiary. I.e. your company owns 
more than 50 per cent of the voting rights in the subsidi-
ary.  

S Fellow enterprise 

Affiliated subsidiaries have the same direct or indirect 
owner (parent) as your company. I.e. more than 50 per 
cent of both companies are owned by the same parent. 
There are often no significant ownership interests be-
tween affiliated subsidiaries. 

A Associate 
Your company's ownership interest in the counterparty is 
between 20 per cent and 50 per cent. 

E Own enterprise 
If your company has issued the debt security, you must 
state 'Own company' as group relation. 

N Enterprise not in group 
Your company is not part of the same group as the coun-
terparty to the debt security. 
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Issuance category  
State which debt securities your company owns based on the list be-
low. 

Coupon frequency 
Here you must state the annual number of coupon payments. If the fre-
quency of the current coupon is not a whole figure, you must state it 
with four decimal places.  

You must also calculate with 360 days per year and 30 days per month. 
If, for example, the coupon is disbursed every fifth month, a coupon 
rate of 2.4000 is entered, equal to 360 days divided by 150 days. For a 
zero-coupon bond, you must enter '0.0000'. 

Listed 
Here you must state whether the debt security is listed. If the debt se-
curity is listed and has an ISIN code and this has been registered with 
VP, it must be reported in the OB1 form. 

 

Issue date and redemption date 
Here you must state the issue date and redemption date of the debt 
security. You must enter the actual redemption date if the debt security 
has been redeemed within the period – also for early redemptions and 
cancellations.  

If the debt security has not been redeemed, you must enter the ex-
pected last due payment date. If the debt security runs for an indefinite 
maturity without an agreed redemption date/maturity date, you must 
enter the date 9999-12-31. 

 

GUIDE TO THE OB2B FORM: INFORMATION ABOUT HOLDING OF AND 

NET TRANSACTIONS WITH DEBT SECURITIES WITHOUT ISIN CODE 

OWNED BY YOUR COMPANY  

You must report in these forms if your company owns debt securities with-

out ISIN code. 

Internal code 
The internal code of the debt security must be the same in the OB2a 
and OB2b forms.  

Valuation principle 
Here you must enter the valuation principle for the debt security.  

 

 

 

Code Outcomes 

GK Treasury bill 

GG Treasury notes 

GO Government bonds 

SDRO SDRO (special covered mortgage bonds) 

SDO SDO (special covered bonds) 

RO Mortgage bonds (RO) 

ABS Asset-backed securities (excl. SDRO, SDO, RO) 

P Mortgage deeds 

ALG Other long-term debt securities 

CP Commercial papers (CP) 

I Certificates of deposit issued by Danmarks Nationalbank 

CD Certificates of deposit issued by issuers other than Danmarks Nationalbank 

AKG Other short-term debt securities 

STR Structured products 

AERH Other commercial loans 

Code  Outcomes 

M Market value E.g. if the debt security is listed.  

A Other. If the debt security has not been booked at market value, but at, for exam-
ple, equity value, cost, or amortised cost. 
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Accrued interest 
Here you must state whether the value of the debt security is inclusive 
(dirty prices) or exclusive (clean prices) of accrued interest. Danmarks 
Nationalbank prefers that debt securities are reported exclusive of ac-
crued interest (clean prices). Accrued interest is the interest accrued on 
a debt security since the latest due date. In connection with trading in 
debt securities, the accrued interest corresponds to the commercial in-
terest rate.  

 

Code  Outcomes 

J Yes, the debt security has been stated inclusive of accrued interest (dirty prices) 

N No, the debt security has been stated exclusive of accrued interest (clean prices). 
Danmarks Nationalbank prefers that the debt security is stated exclusive of accrued 
interest. 

OB2B: MOVEMENTS IN THE REPORTING MONTH  
You must report the movements of the period in your company's holding of debt securities without ISIN code. There must be a correlation between 

the opening- and the closing balance. All amounts entered in the report must be converted into the reporting currency in whole amounts (e.g. DKK).  

Opening 
balance 

Changes during the reporting period 

Closing  

balance 

Indexing 

Interest rate –  

nominal value 

Closing/opening bal-
ance – nominal value Net transactions 

Exchange-rate 
changes 

Price changes 

Date of  

Index 
value 

Index factor – 

principal 
Index factor – coupon 

Here you 
must state 
the book 
value of 
your com-
pany's hold-
ing of the 
debt secu-
rity at the 
beginning 
of the pe-
riod.  

 

The begin-
ning value 
must be 
equal to the 
end value of 
the previous 
period.  

Net transactions 
must be stated at 
market value at 
the trade date.  

 

The net transac-
tions for the pe-
riod consist of 
purchases less 
sales, drawing 
and redemption.  

If the debt se-
curity has 
been issued in 
a currency 
other than 
the reporting 
currency, you 
must enter 
changes in 
the market 
value that oc-
cur as a result 
of exchange 
rate adjust-
ments.  

Changes in the 
holding due to 
market 
value/price 
changes for the 
debt security. 

 

 

If your company 
uses a valuation 
principle that dif-
fers from the mar-
ket value, you 
must enter the 
difference be-
tween the book 
value and the 
market value of 
net transactions 
here. 

 

 

Here you 
must state 
the book 
value of 
your com-
pany's hold-
ing of the 
debt secu-
rity at the 
end of the 
period. 

  

Here you 
must state 
the date 
for valua-
tion of in-
dex fac-
tors.  

 

The field 
is not to 
be filled in 
if there is 
no index 
factor for 
principal 
and/or 
coupon. 

 

Date is 
stated in 
the format 
yyyy-mm-
dd 

You must report an 
index factor if the 
nominal value of a 
principal on the is-
sued debt security is 
dependent on an in-
dex factor. 

The index factor 
must be stated at 
four decimal places 
and be rounded ac-
cording to standard 
rounding rules. You 
must multiply the 
nominal value by the 
index factor to arrive 
at the current princi-
pal. 

 

For a debt security 
with a nominal value 
of 100,000,000, 
which has an in-
dexed nominal value 
of 123,456,789, you 
must report an index 
factor of 123.4568. 

 

You must report an in-
dex factor if the nomi-
nal value of a coupon 
on the issued debt se-
curity is dependent on 
an index factor.  

 

The index factor must 
be stated at four deci-
mal places and be 
rounded according to 
standard rounding 
rules. 

You must multiply the 
nominal value by the 
index factor to arrive 
at the current (struc-
tured) interest rate for 
the period. 

 

For a debt security 
with a nominal interest 
rate of 1 per cent 
which has an indexed 
interest rate value of 
1.2346 per cent, you 
must report an index 
factor of 123.4568. 

Here you must 
state the nominal 
interest rate by up 
to four decimal 
places for interest-
bearing debt secu-
rities. 

 

If the nominal in-
terest rate of the 
debt security 
changes during 
the maturity, you 
must state the in-
terest rate applica-
ble in the current 
period at the end 
of the period. 

  

 

For zero-coupon 
bonds, you must 
enter zero as the 
interest rate. 

Here you must state 
the nominal value of 
the holding at the be-
ginning and the end 
of the period. 

 

The amount must be 
entered in the cur-
rency in which the 
debt security has 
been issued. Conse-
quently, the nominal 
value is not to be 
converted into the re-
porting currency. The 
amount must be en-
tered at the lowest 
value. 

 

The nominal value of 
the holding at the be-
ginning of the period 
must be equal to the 
nominal value of the 
holding at the end of 
the previous period.  
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EXAMPLES OF OB2 REPORTING:  

Example 1. Indexed principal and nominal coupon rate 
 
Your company owns a zero-coupon bond that does not have an ISIN 
code. The bond has a nominal value of 100,000,000, which your com-
pany sells at price 96 in the reporting month. The bond traded at price 
95 at the beginning of the period. The principal has an index factor of 
123.4568. 

 

 

 

In this case, a principal index factor of 123.4568 must be entered as: 

• A book market value at the beginning of the period of: 
100,000,000*0.95*123.4568/100 = 117,283,960.  

• The sale at price 96 is stated as:    -
100,000,000*0.96*123.4568/100 = -118,518,528.  

• Which gives a capital gain of:    
118,518,528-117,283,960 = 1,234,568. 

OB2 reporting: 

Opening  

balance 

Net  

transactions 
Price changes 

Closing  

balance 

Date of  

Index value 

Index factor – 
principal 

Index factor – 
coupon 

Opening  

balance  

– nominal value 

Closing  

balance  

– nominal value 

117,283,960 -118,518,528 1,234,568 0 2020-09-30 1,234568  100,000,000 0 

 

Example 2. Nominal principal and indexed coupon rate 
 
Your company owns a bond without ISIN code with a nominal value of 
100,000,000, which is sold at price 96, but had price 95 at the begin-
ning of the period. The coupon rate is 1.5 per cent. The coupon has an 
index factor of 123.4568. 

 

 

 
In this case, a coupon index factor of 123.4568 must be entered as:  

• A book market value at the beginning of the period of:  
100,000,000*0.95 = 95,000,000  

• The sale at price 96 is stated as:  
-100,000,000*0.96 = -96,000,000  

• Which gives a capital gain of:    
• 96,000,000-95,000,000 = 1,000,000

OB2 reporting: 

Opening  

balance 

Net  

transactions 
Price changes 

Closing  

balance 

Date of  

Index value 

Index factor – 
principal 

Index factor – 
coupon 

Opening  

balance  

– nominal value 

Closing  

balance  

– nominal value 

95,000,000 -96,000,000 1,000,000 0 2020-09-30  123.4568 100,000,000 0 
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Example 3. Indexed principal and indexed coupon rate 
 

Your company owns a bond without ISIN code with a nominal value of 
100,000,000, which is sold at price 96, but had price 95 at the begin-
ning of the period. The debt security has an indexed principal of 
123.4568 and an indexed coupon rate of 123.4568. 

 

 

 

 

 

In this case, a coupon index factor and a principal index factor that are 
each 123.4568 must be entered as:  

• A book market value at the beginning of the period of: 
100,000,000*0.95*123.4568/100 = 117,283,960.  

• The sale at price 96 is stated as:  
-100,000,000*0.96*123.4568/100 = -118,518,528.  

• Which gives a capital gain of:  
118,518,528-117,283,960 = 1,234,568. 

OB2 reporting: 

Opening  

balance 

Net  

transactions 
Price changes 

Closing  

balance 

Date of  

Index value 

Index factor – 
principal 

Index factor – 
coupon 

Opening bal-
ance  

– nominal value 

Closing balance  

– nominal value 

117,283,960 -118,518,528 1,234,568  2020-09-30 123.4568 123.4568 100,000,000 0 
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REPO, repo transactions and collateral 
 

 

 

 

 

 

 

 

 

 

 

 

  

Information about counterpart Information about the security Nominal value 

Free text CVR no. Country Sector Industry ISIN code Currency 
VP regis-

tered 
Type of 
business 

Country 
of  

custody  
account  

- reporter 

Closing  
balance – 
nominal 
value 

Closing  
balance – 
number of 

units 

Code list/outcomes - L2 L4 L5 - L3 L12 L21 L2 - - 

Shares and other 
equity investments with ISIN 
code 

  US 1221 K01 US0001234567 USD N 1 DK   100,000   

Debt securities with ISIN code   FR 1221 K01 DE0009876543 EUR N 1 FR       

Here you must report the securities that your company has either received or given as collateral for, for example, a loan as part of repurchasing transactions 

(repo/reverse and triparty repos). You must divide the transactions into securities with and without ISIN code (International Securities Identification Number) 

and into transactions in which the security is a debt security and a share/equity investment, respectively. Most repo/reverse transactions use debt securities 

with ISIN code as collateral. 

 

Your company must  
enter information about  

repo transactions and collat-
eral in the REPO form 

Shares and other equity investments 

See an example of reporting of repo/reverse transaction with 
shares and other equity investments with ISIN code here.  

See an example of reporting of debt securities with ISIN code 
for a repo transaction here or for a reverse transaction here. 

Here you state whether your company has 
transferred or received the underlying as-
set and whether it is a repo transaction, a 
reverse transaction or other repo or re-
verse-like transactions. 

Here you report the nominal value of the transferred 
holding of the security at the end of the reporting 
month. The amount is entered in the currency in which 
the security has been issued. You must consequently 
not convert the nominal value into the reporting cur-
rency. 

Debt instruments 
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GUIDE TO THE REPO FORM: INFORMATION ABOUT YOUR COMPANY'S 
REPO TRANSACTIONS 
Here you must report the securities that your company has either received 
or given as collateral for, for example, a loan as part of repurchasing 
transactions (repo/reverse). 

You must report the surrendered/received securities that have been 
pledged as collateral and that meet the following two conditions con-
currently: 

• The security is transferred to the custody account of the 
pledgee/rights holder on conclusion of the transaction, i.e. the 
pledgee/rights holder is registered with VP Securities/the custo-
dian bank as the legal owner of the security. 

• The pledgee/rights holder has an obligation to return the secu-
rity to the original owner at a future date when the transaction 
is settled. 

 

The following transactions are not to be reported: 

• Transactions concluded from a branch (or main business) lo-
cated outside Denmark. 

• Pledging transactions that only involve removal of disposal or 
that the pledgee is only the rights holder and not the legal 
owner of the security or custody account in question. 

 

 

 

CVR no. 
Here you must state the CVR number of the counterparty to the repo 
transaction. If the counterparty does not have a CVR number, the col-
umn must be left blank.  

Country 
Here you must state the country in which the counterparty to the repo 
transaction with your company is domiciled. See this appendix for a list 
of countries and accompanying abbreviations, or see this appendix for 
an overview of international organisations. 

Sector 
Here you must state the sector to which the counterparty to the repo 
transaction belongs. See this appendix for an overview of sectors and 
accompanying sector codes. 

Industry 
Here you must state the industry to which the counterparty to the repo 
transaction belongs. See this appendix for an overview of industry 
codes. 

ISIN code 
Here you must report the ISIN code of the share/equity investment or 
debt security. ISIN code stands for 'International Securities Identifica-
tion Number' and is a unique international 12-digit code that identifies 
the security. If it does not have an ISIN code, the column is not to be 
filled in. 

Currency 
Here you must state the currency in which the security has been issued. 
See this appendix for a list of currencies and accompanying abbrevia-
tions. 
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VP registration 
Here you must state whether the security is registered with VP Securi-
ties (VP).  

 

This typically applies to Danish-issued securities. A list of VP-registered 
ISIN codes can be found in the bottom here. 
 

 
Type of business 
Here you must state whether your company has surrendered or re-
ceived the underlying asset and whether it is a repo transaction, a re-
verse transaction or other surrender or receipt of securities as collat-
eral. 
 

Code  Outcomes 

1 Repo transaction (surrenders security/equity investment and receives liquidity) 

2 Reverse transaction (receives security/equity investment and surrenders liquidity) 

3 Surrender of security/equity investment in other transactions 

4 Receipt of security/equity investment in other transactions 

 

 
Country of custody account - reporter 
Here you must report the country in which your company has its cus-
tody account. For transactions in which the company surrenders a se-
curity, you must enter the country in which the underlying paper was 
kept in custody before being surrendered to the counterparty in the 
repo transaction. For transactions where your company receives a se-
curity, you must specify the country in which it is being held in custody 

at the end of the period. See appendix for an overview of countries and 
organisations. 
 
Closing balance – nominal value 
For debt securities, you must report an amount equal to the nominal 
value of the transferred holding at the end of the period. You must re-
port the amount in the currency in which the security has been issued. 
You must consequently not convert the nominal value into the report-
ing currency. The amount must be entered as a positive figure. In the 
code list for 'Type of business', you must enter whether the security has 
been surrendered or received. The security is surrendered in repo 
transactions and received in reverse transactions. 
 
Closing balance – number of units 
For shares and other equity investments, you must report a quantity 
equal to the transferred share/equity investment at the end of the pe-
riod. The quantity must be entered as a positive figure. In the code list 
for 'Type of business', you must enter whether the security has been 
surrendered or received. 
 
Special information about the liquidity leg of repo/reverse transaction 
When a transaction has been concluded the liquidity leg must be re-
ported in the LPF form for repo transactions and in the LAF form for re-
verse transactions. The liquidity leg of a repo/reverse transaction is cal-
culated based on the official price of the security from the previous 
day, incl. accrued interest (if it is a bond), less a market price deduction 
(market price haircut). The market price haircut is fixed based on the 
risk that the asset will decrease in value over the maturity of the repo 
or reverse transaction. The market price haircut depends on, among 
other factors, how liquid the security is and on the remaining maturity 
of the security if it is a bond. 

 

  

Code  Outcomes 

J Yes, registered with VP Securities  

N No, not registered with VP Securities 

99 Unknown 

https://www.nationalbanken.dk/en/news-and-knowledge/data-and-statistics/for-reporters/business-enterprises/monthly-and-yearly-with-additional-information
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EXAMPLES OF REPO REPORTING:  

Example 1. Repo transaction with equity investment

Your company enters a repo transaction in which it surrenders an equity 
investment and, in turn, receives liquidity. The counterparty is a US bank 
which does not have a CVR number. The equity investment which is 
lent out in the repo transaction is a US subsidiary, and the company's 
shares have ISIN code US0001234567. The subsidiary's shares are 
traded on a US stock exchange and have a market price of 500 dollars 
per share on conclusion of the agreement. Your company lends 
100,000 shares under the repo transaction. 
 
 
 
 
 

Please note that the liquidity leg of the repo transaction must be re-
ported in the LPF form as a loan, as the outstanding loan is with a 
bank. If your company enters a reverse transaction in which it surren-
ders liquidity, the only difference will be that the liquidity leg will in-
stead be reported in the LAF form. Your company reports in Danish 
kroner. It has been agreed with the counterparty that the equity invest-
ment is repurchased after two months. A deduction of 0.5 million dol-
lars has been agreed for the US bank for concluding the agreement (a 
so-called haircut). The dollar exchange rate is 6.0 at the time of the 
conclusion of the agreement. Therefore, you must report a loan with a 
positive net transaction of kr. 297,000,000 [100,000*500*6.0 - 
500,000*6.0] in the LPF form. 

Reporting in the REPO form in the first period: 

Reporting in the LPF form in the first period:  

  

Country Currency Sector Industry Maturity 
Enterprise 

group  
relation 

Opening 
balance 

Net  
transactions 

Revaluations 

Closing  
balance 

Interest Exchange-rate  
changes 

Other  
revaluations Code list/outcomes L2 L3 L4 L5 L8 L6 

Loans US USD 1221 K01 F N 0 297,000,000 0 0 297,000,000 0 

  Information about counterparty Information about the security Nominal value 

CVR no. Country Sector Industry ISIN code Currency 

 

Type of busi-
ness 

Country of 
custody  

account - re-
porter 

Closing 
balance – 
nominal 

value 

Closing  
balance  

– number of 
units 

VP  
registration 

Code list/outcomes - L2 L4 L5 - L3 L12 L21 L2 - - 

Debt securities with 
  US 1221 K01 US0001234567 USD N 1 DK   100,000 

ISIN code 
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It has also been agreed with the counterparty that your company must 

pay the money market interest rate of 0.5 per cent during the second 

period, in which the repo expires1. Your company thus reports in ac-

cordance with the principle of actually paid interest. See this example of 

reporting of actually paid interest and accrued interest, respectively. 

You must report kr. 1,500,000 [100,000*500*6.0*0.005] in the 'Interest' 

column. A negative net transaction of kr. 297,000,000 must be re-

ported, equal to the opening balance, so that the closing balance in 

the second period becomes kr. 0. Please note that the interest is not in-

cluded in the sum total from the beginning of the period to the end of 

the period. 

Reporting in the LPF form in the second period:                                                                                    

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

1
 If the interest rate is negative, the interest amount must be entered with a negative prefix (-) in front of the 

'Interest' column. 

  

Country Currency Sector Industry Maturity 
Enterprise 

group  
relation Opening  

balance 
Net  

transactions 

Revaluations 

Closing  
balance 

Interest Exchange-
rate chan-

ges 

Other  
revalua-

tion Code list/ 
outcomes 

L2 L3 L4 L5 L8 L6 

Loans US USD 1221 K01 F N 297,000,000 -297,000,000 0 0 0 1,500,000 
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Example 2. Repo transaction with debt security 

 

Your company enters into a repo transaction in which it surrenders a 

VP-registered security and, in turn, receives liquidity. The counterparty 

is a French bank which does not have a CVR number. The French bank 

uses a custody account location in France. The security which is lent in 

the repo transaction has ISIN code DE0009876543 and is a bond with a 

nominal value of 100,000,000. The bond is issued in euro. 

 

 

 

Please note that the liquidity leg of the repo must be reported in the 

LPF form as a loan, as the outstanding loan is with a bank. Your com-

pany reports in Danish kroner. It is agreed with the counterparty that 

your company will repurchase the security after two months. At the 

time of the conclusion of the agreement, the euro exchange rate is 

7.46, and a deduction of 1 per cent of the market price of the bond is 

agreed in the transaction with the French bank for entering into the 

agreement (a so-called haircut). For the sake of convenience, the price 

of the bond has been set at price 100 before the deduction (the hair-

cut). Therefore, you must report a loan with a positive net transaction 

of kr. 738,540,000 [100,000,000*7.46*(1-0.01)] in the LPF form.  

Reporting in the REPO form in the first period: 

  Information about transaction counterparty Information about the security Nominal value 

CVR no. Country Sector Industry ISIN code Currency 

 

Type of 
business 

Country of  
custody  
account  

- reporter 

Closing  
balance – 
nominal 

value 

Closing  
balance – 
number of 

units 

VP regi-
stratred 

Code list/outcomes - L2 L4 L5 - L3 L12 L21 L2 - - 

Debt securities with 
  FR 1221 K01 DE0009876543 EUR N 1 FR 100,000,000   

ISIN code 

Reporting in the LPF form in the first period: 

  

Country Currency Sector Industry Maturity 
Enterprise 

group  
relation 

Opening  
balance 

Net  
transactions 

Revaluations 

Closing  
balance 

Interest Exchange-
rate chan-

ges 

Other  
revaluation Code list/outcomes L2 L3 L4 L5 L8 L6 

Loans FR EUR 1221 K01 F N 0 738,540,000 0 0 738,540,000 0 
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It has also been agreed with the counterparty that your company must 

pay the money market interest rate of 0.5 per cent during the second 

period, in which the repo expires2. Your company thus reports in ac-

cordance with the principle of actually paid interest. See this example of 

reporting of actually paid interest and accrued interest, respectively. 

You must therefore report kr. 3,730,000 [100,000,000*7.46*0.005] in 

the 'Interest' column. A negative net transaction of kr. 738,540,000 

must be reported, equal to the holding at the beginning of the period, 

so that the holding at the end of the second period ends in kr. 0. 

Please note that the interest is not included in the sum total from the 

beginning of the period to the end of the period. 

Reporting in the LPF form in the second period: 

 

 

 

 

 

 

 

The row from the REPO form is deleted in the third reporting period 

because the repo transaction expired at the end of the second report-

ing period. 

 

 

2
 If the interest rate is negative, the interest amount must be entered with a negative prefix (-) in front of the 

'Interest' column. 

  

Country Currency Sector Industry Maturity 
Enterprise 

group  
relation 

Opening  
balance 

Net  
transactions 

Revaluations 

Closing  
balance 

Interest Exchange-
rate chan-

ges 

Other  
revaluation Code list/outcomes L2 L3 L4 L5 L8 L6 

Loans FR EUR 1221 K01 F N 738,540,000 -738,540,000 0 0 0 3,730,000 
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Example 3. Repo transaction with debt security 

 

Your company enters into a reverse transaction in which it receives a 

non-VP-registered security and, in turn, surrenders liquidity. The counter-

party is a German bank which does not have a CVR number. Your com-

pany uses a custody account location in Denmark. The security which is 

lent in the reverse transaction has ISIN code DE0009876543 and is a 

bond with a nominal value of 100,000,000. The bond is issued in euro.  

 

 

Please note that the liquidity leg of the reverse transaction must be re-

ported in the LAF form as a loan, as the liquidity has been surrendered 

to a bank. Your company reports in Danish kroner. It is agreed with the 

counterparty that your company will sell back the security after two 

months. At the time of the conclusion of the agreement, the euro ex-

change rate is 7.46, and a deduction of 1 per cent of the market price 

of the bond is agreed in the transaction with the German bank for en-

tering into the agreement (a so-called haircut). For the sake of conven-

ience, the price of the bond has been set at price 100 before the de-

duction (the haircut). Therefore, you must report a loan with a positive 

net transaction of kr. 738,540,000 [100,000,000*7.46*(1-0.01)] in the 

LAF form. 

Reporting in the REPO form in the first period: 

  Information about transaction counterparty Information about the security Nominal value 

CVR no. Country Sector Industry ISIN code Currency 
VP Transaction 

type 

Custody ac-
count location – 

reporter 

Holding, end of 
period – nomi-

nal value 

Holding, end 
of period – 

quantity registration 

Code list/outcomes - L2 L4 L5 - L3 L12 L21 L2 - - 

Debt securities with 
  DE 1221 K01 DE0009876543 EUR N 2 DK 100,000,000   

ISIN code 

 

Reporting in the LPF form in the first period: 

  

Country Currency Sector Industry Maturity 
Enterprise 

group  
relation 

Opening  
balance 

Net  
transactions 

Revaluations 

Closing  
balance 

Interest Exchange-
rate chan-

ges 

Other  
revaluation Code list/outcomes L2 L3 L4 L5 L8 L6 

Loans DE EUR 1221 K01 F N 0 738,540,000 0 0 738,540,000 0 
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It has also been agreed with the counterparty that your company must 

receive the money market interest rate of 0.5 per cent during the sec-

ond period, in which the reverse transaction expires3. Your company 

thus reports in accordance with the principle of actually paid interest. 

See this example of reporting of actually paid interest and accrued in-

terest, respectively. You must therefore report kr. 3,730,000 

[100,000,000*7.46*0.005] in the 'Interest' column. A negative net trans-

action of kr. 738,540,000 must be reported, equal to the holding at the 

beginning of the period, so that the holding at the end of the second 

period ends in kr. 0. Please note that the interest is not included in the 

sum total from the beginning of the period to the end of the period. 

Reporting in the LAF form in the second period: 

 

 

 

 

 

 

 

The row from the REPO form is deleted in the third reporting period 

because the reverse transaction expired at the end of the second re-

porting period.  

 

 

3
 If the interest rate is negative, the interest amount must be entered with a negative prefix (-) in front of the 

'Interest' column. 

  

Country Currency Sector Industry Maturity 
Enterprise 

group  
relation 

Opening  
balance 

Net  
transactions 

Revaluations 

Closing  
balance 

Interest Exchange-
rate chan-

ges 

Other  
revaluation Code list/outcomes L2 L3 L4 L5 L8 L6 

Loans DE EUR 1221 K01 F N 738,540,000 -738,540,000 0 0 0 3,730,000 
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Example with actually paid interest and accrued interest, respectively 

Your company raises a loan of kr. 60,000,000 with a US bank. There-

fore, you must report a loan with a positive net transaction of kr. 

60,000,000 in the LPF form.  

It is agreed that your company will pay 1.5 per cent interest on the kr. 

60,000,000 to the US bank, equal to kr. 900,000 kroner 

[60,000,000*0.015].  The interest is paid after three months, when the 

loan is also repaid. 

The interest can either be reported when it is actually paid, so that, for 

example, interest of kr. 900,000 is reported during the last period in 

which the loan and interest are repaid (principle: actually paid interest), 

or the interest can be reported on an ongoing basis over the three 

months, so that, for example, kr. 900,000/3 = 300,000 is reported each 

month (principle: accrued interest). Danmarks Nationalbank prefers 

that accrued interest is reported. 

If your company chooses to report in accordance with the principle of ac-

tually paid interest: 

During the first period, the kr. 60,000,000 that your company receives 

is reported as a net transaction and no interest is reported, as the in-

terest is only payable in the period in which the loan is repaid. There 

are no value adjustments during the period, and the holding at the end 

of the period is thus kr. 60,000,000. 

In the second period, the holding at the beginning of the period is 

equal to the holding at the end of the first period. There are also ex-

change rate adjustments for kr. 2,000,000, and the holding is thus kr. 

62,000,000 at the end of the period. 

 

Reporting in the LPF form in the first period: 

  

Country Currency Sector Industry Maturity 
Enterprise 

group  
relation 

Opening  
balance 

Net  
transactions 

Revaluations 

Closing  
balance 

Interest Exchange-
rate chan-

ges 

Other  
revaluation Code list/outcomes L2 L3 L4 L5 L8 L6 

Loans US USD 1221 K01 F N 0 60,000,000 0 0 60,000,000 0 

 

Reporting in the LPF form in the second period: 

  

Country Currency Sector Industry Maturity 
Enterprise 

group  
relation 

Opening  
balance 

Net  
transactions 

Revaluations 

Closing  
balance 

Interest Exchange-
rate chan-

ges 

Other  
revaluation Code list/outcomes L2 L3 L4 L5 L8 L6 

Loans US USD 1221 K01 F N 60,000,000 0 2,000,000 0 62,000,000 0 
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Country Currency Sector Industry Maturity 
Enterprise 

group  
relation 

Opening  
balance 

Net  
transac-

tions 

Revaluations 

Closing  
balance 

Interest Exchange-
rate chan-

ges 

Other  
revaluation 

Code list/outcomes L2 L3 L4 L5 L8 L6 

Loans US USD 1221 K01 F N 62,000,000 -62,000,000 0 0 0 900,000 

 

 

 

 

 

 

 

 

 

 

 

During the third period, the loan is repaid, and there are no value ad-

justments during the period. Therefore, a net transaction of kr. 

62,000,000 is reported, equal to the holding at the beginning of the pe-

riod, so that the holding ends in kr. 0 at the end of the period. In addi-

tion, interest of kr. 900,000 is paid as agreed4. Please note that the in-

terest is not included in the sum total from the beginning of the period 

to the end of the period. 

Reporting in the LPF form in the third period: 

 

 

 

 

 

 

 

 

 

 

4
 If the interest rate is negative, the interest amount must be entered with a negative prefix (-) in front of the 

'Interest' column. 
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If your company chooses to report in accordance with the principle of ac-

crued interest: 

The kr. 60,000,000 that your company receives as a net transaction is 

reported in the first period. Interest of kr. 300,000 is reported because 

the total interest of kr. 900,000 is distributed equally over each of the 

three months in which the loan runs. There are no value adjustments 

during the period, and the holding at the end of the period is thus kr. 

60,000,000. Please note that the interest is not included in the sum total 

from the beginning of the period to the end of the period.  

In the second period, the holding at the beginning of the period is 

equal to the holding at the end of the first period. Interest of kr. 

300,000 is again reported, so that the overall reported interest now 

amounts to kr. 600,000 in total.  

Reporting in the LPF form in the first period: 

Reporting in the LPF form in the second period: 

Reporting in the LPF form in the third period: 

There are also exchange rate adjustments for kr. 2,000,000, and the 

holding is thus kr. 62,000,000 at the end of the period.  

 

During the third period, the loan is repaid, and there are no value ad-

justments during the period. Therefore, a net transaction of kr. 

62,000,000 is reported, equal to the holding at the beginning of the pe-

riod, so that the holding ends at kr. 0 at the end of the period. In addi-

tion, interest of kr. 300,000 is reported again, so that the total reported 

interest now amounts to kr. 900,000. Please note that the interest is not 

included in the sum total from the beginning of the period to the end 

of the period. 

 

 

 

 

 

 

 

 

 

  

Country Currency Sector Industry Maturity 
Enterprise 

group  
relation 

Opening  
balance 

Net  
transac-

tions 

Revaluations 

Closing  
balance 

Interest Exchange-
rate chan-

ges 

Other  
revaluation        

Loans US USD 1221 K01 F N 0 60,000,000 0 0 60,000,000 300,000 

  

Country Currency Sector Industry Maturity 
Enterprise 

group  
relation 

Opening  
balance 

Net  
transac-

tions 

Revaluations 

Closing  
balance 

Interest Exchange-
rate chan-

ges 

Other  
revaluation        

Loans US USD 1221 K01 F N 60,000,000 0 2,000,000 0 62,000,000 300,000 

  
Country Currency Sector Industry Maturity 

Enterprise 
group  

relation 
Opening  
balance 

Net  
transactions 

Revaluations 

Closing  
balance 

Interest Exchange-
rate chan-

ges 

Other  
revaluation        

Loans US USD 1221 K01 F N 62,000,000 -62,000,000 0 0 0 300,000 
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AKU1,2,3: Shares and other equity investments issued by your company 
 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

  

Identification of the share/equity 

investment 
Cur-

rency 
Country of issuance  

Issuance cate-

gory 
CFI code Listed 

Type of en-

terprise 
Free text 

ISIN code Internal code 

Non-VP registered eq-

uity investments 
  ParentDE DKK DK E   N V Free text 

  

Identification of the 

share/equity 

Information about  

the share/equity investment 
Issues at the 

beginning of 

the period 

Changes during period 

Issues at the 

end of the pe-

riod 

Nominal values 

Dividend dis-

tributed 

Free 

text ISIN 

code 
Internal code 

 VP regis-

tered 
Valuation principle 

Net capi-

tal 

changes 

Exchange 

rate 

changes 

Price 

changes 
Reclassifications 

Issues at the 

beginning of 

the period –  

quantity 

Issues at the 

end of the 

period–  

quantity  

Shares and equity in-

vestments 
  ParentDE N A 20,000.00 0 0 0   19,000,000 2,000.00 2,000,000 1,000,000  

  

Identification of 

the share/equity 

Information about  

holder of the 

share/equity 
Type of 

enter-

prise 

Opening 

balance, 

foreign in-

vestor 

Changes during the reporting period 

Closing bal-

ance, foreign 

investor 

Nominal values 

Dividend 

paid  

to foreign in-

vestor 

Free 

text 
ISIN 

code 

Internal 

code 

Coun

try 

Group rela-

tion 
Transactions 

Ex-

change 

rate 

change

s 

Price 

changes 

Opening bal-

ance, foreign 

investor – 

number of 

units 

Closing bal-

ance, foreign 

investor – 

number of 

units 
            

Purchases/ 

sales 

Capital 

increase 

Capital reduc-

tion 

Shares and 

equity invest-
ments 

  ParentDE DE M V 10,000,000 0 0 0 0 0 9,500,000 1,000,000 1,000,000 500,000   

Here you must state your company's issues of shares and equity investments etc.  

Example: Your company is not listed on a stock exchange and is owned 50 per cent by a German parent. You distribute dividend of kr. 1,000,000, half of which is distributed to the German parent 

 
AKU1: Metadata on your company's non-VP registered equity investments with or without ISIN code 

 

AKU3: The movements of the reporting month for all your company's equity investments etc. of which one or more foreign investors own(s) more than 10 per cent 

 

Does your company issue shares/equity invest-
ments with ISIN code?  

Is more than 10 per cent of your 
company owned by a foreign in-

vestor? 

You must report infor-
mation about your com-
pany's equity in AKU1, 

AKU2 and AKU3 

No Yes 

Yes 

You must report infor-
mation about your com-
pany's equity in AKU1, 

AKU2 

No 

Has the issue been regis-
tered 

 with VP? 
No 

You must report infor-
mation about your com-

pany's share issues in 
AKU2 

Yes 

AKU2: Movements in the reporting month for all your company's issues of shares and equity investments with or without ISIN code 

 

Distributed dividend is entered gross (i.e. before tax) 
with a positive prefix (+). For unlisted corporations, 
the equity is generally reduced with the size of the div-
idend. If this is not the case, the difference may be re-
ported under ‘Price changes’. 

 

The closing balance is of your company's equity (and not the share capi-
tal). In this example, the company is owned 50 per cent by the German 
parent company, and the foreign investor's closing balance on AKU3 is 
equal to half of the issues on AKU2. If your company has multiple foreign 
owners, you must create one row per foreign owner per form. 

If your company's issues do not have an ISIN code (this is typically the case 
if your company is not listed), you must use an internal code of your choice 
to identify your company, which must be used consistently across forms 
and reports. It is therefore very important that the internal code is the same 
across all reports and forms. 
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GUIDE TO THE AKU1 FORM: INFORMATION ABOUT  

YOUR COMPANY'S ISSUES OF SHARES/EQUITY INVESTMENTS ETC.  

 

You must report on this form if your company's shares/equity investments 

are not registered with VP (this is typically the case for non-listed compa-

nies) 

 
Internal code 
Here you must state a code of your choice to identify your share/equity 
investment across forms and time (possibly an internal accounting 
code used by your company). The code must be unique and must be 
used consistently over time and across forms, including in the annual 
report in the EKP form.  

Country of issuance 
Here you must state the country in which the share/equity investment 
has been issued (typically Denmark, DK).  

Issuance category 
Here you must state the category to which your company's equity/is-
sues belong. 

Code  Outcomes 

E Shares 

INVB Equity in certificate-issuing money market funds, investment funds etc. 

INVK Equity in custodian money market funds, investment funds etc. 

AKA Other equity investments 

 

CFI code 
Here you must state the CFI code of the share/equity investment. The 
field is only required if the issue has an ISIN code, otherwise the field 

must be left blank. Classification of Financial Instruments (CFI) is an ISO 
standard that classifies financial instruments.  

Listed 
Here you must state whether your company is listed.  

Type of enterprise  
Here you must state whether your company is an enterprise, a cooper-
ative society, or a branch of another company. 

Code  Outcomes 

V Enterprise 

F Branch 

A Cooperative society  

GUIDE TO THE AKU2 FORM: INFORMATION ABOUT YOUR COMPANY'S 

ISSUES OF SHARES/EQUITY INVESTMENTS ETC.  

You must report information about your company's issue of shares/equity 

investments in this form (regardless of whether or not your company's is-

sues have an ISIN code or are registered with VP). 

ISIN code 
Here you must state the ISIN code of the share/equity investment if 
any. ISIN code stands for 'International Securities Identification Num-
ber' and is a unique international 12-digit code that identifies the 
share/equity investment. The code must follow the ISO 6166 standard.  

Internal code 
Self-chosen code used to link the forms together for issues that do not 
have an ISIN code. Must not be filled in if your company has an ISIN 
code. Use the same code that you used in AKU1. 
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VP registration 
Here you must state whether the share/equity investment is registered 
with VP Securities (VP). This typically applies to Danish-issued securi-
ties. A list of VP-registered ISIN codes can be found in the bottom here. 

Code  Outcomes 

J Yes, registered with VP Securities  

N No, not registered with VP Securities 

99 Unknown 

 

Valuation principle 
Here you must enter the valuation principle used for your company's 
share/equity investment.  

Code  Outcomes 

M Market value If, for example, your share/equity investment is listed.  

A Other. If your company's share/equity investment has not been booked at market 
value, but at, for example, equity value or cost. 

 

AKU2: MOVEMENTS IN THE REPORTING MONTH  
You must report the movements of the period in your company's issue of shares/equity investments etc. There must be a correlation between the 
beginning value and the end value explained by transactions and value adjustments. All amounts entered in the report must be converted into the 
reporting currency in whole amounts (e.g. DKK).  

Issues at the beginning 
of the period 

Changes during period 
Issues at the end 

of the period 
Issues at the beginning of 

the period - quantity 
Issues at the end of 
the period - quantity 

Dividend distributed Net capital 
changes 

Exchange-rate changes Price changes 

 

The value of your com-

pany's total share/eq-

uity issue.  

The beginning value 

must be equal to the 

value at the end of the 

previous reporting 

month.  

 

The sum total of 

issues, capital in-

creases and -re-

ductions stated at 

market value.   

 

If your company has is-

sued shares and other 

equity investments in a 

currency other than the 

reporting currency, you 

must report changes in 

the book value result-

ing from exchange rate 

adjustments.  

 

Realised and unrealised 

capital gains and losses 

resulting from changes 

in the market price of 

your share. 

If your company uses 

the valuation principle 

= A, you must enter the 

difference between the 

book value and the 

market value of the 

transactions here. 

  

 

The value of your 

company's total 

share/equity issue 

at the end of the 

period.  

  

 

Quantity, beginning of pe-

riod, that your company 

has issued.  

Must be identical to the 

quantity at the end of the 

previous month. 

If there is no quantity for 

the share/equity invest-

ment, the field is not to be 

filled in. 

Always use the smallest 

denomination.  

 

Quantity, end of pe-

riod, that your com-

pany has issued.  

If there is no quan-

tity for the share/eq-

uity investment, the 

field is not to be 

filled in. 

Always use the small-

est denomination. 

 

Dividend distributed 

by your company 

during the period. 

You must enter the 

actual gross amount 

with a positive prefix 

(+).  

  

 

 

 

https://www.nationalbanken.dk/en/news-and-knowledge/data-and-statistics/for-reporters/business-enterprises/monthly-and-yearly-with-additional-information
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GUIDE TO THE AKU3 FORM: INFORMATION ABOUT YOUR COMPANY'S 

ISSUES OF SHARES/EQUITY INVESTMENTS ETC. OWNED BY A FOREIGN 

INVESTOR 

You must report in this form if more than 10 per cent of your company is 

owned by one or more foreign investors. You must enter in the form the 

part of your company's issue that is owned by foreign investors. The in-

formation in AKU3 is thus a sub set of what has been reported in AKU2. 

 

Internal code 
A code of your choice used to link the forms together for issues that do 
not have an ISIN code. Must not be filled in if your company has an ISIN 
code. Use the same code that you used in AKU1 and AKU2. 

 
 
 

Country  
Here you must state the country in which the owner of your company's 
share/equity investment is resident.  

Group relation 
Here you must enter whether the foreign owner of your company's 
shares/equity investments belongs to the same group as your com-
pany. If the owner belongs to the same group, the owner is regarded 
as a parent. Voting rights are decisive in the statement of the group re-
lation.  

Type of enterprise  
Here you must state whether your company is an enterprise, a cooper-
ative society, or a branch of another company. 

Code  Outcomes 

V Enterprise 

F Branch 

A Cooperative society 

AKU3: MOVEMENTS IN THE REPORTING MONTH  
You must report the movements of the period in your company's issue of equity investments etc. of which more than 10 per cent is owned by a foreign inves-
tor. The form is a sub-quantity of AKU2 (and states that part of, for example, your company's equity that is owned by a foreign investor).  

Opening balance, 
foreign investor 

Changes during period Closing bal-
ance, foreign in-

vestor 

Opening balance, for-
eign investor – number 

of units  

Closing balance, foreign 
investor – number of 

units 

Dividend paid to foreign 
investor Transactions Exchange-rate changes Price changes 

 

The value of your 

company's total 

share/equity issue 

that is owned by a 

foreign investor.  

 

The beginning value 

must be equal to the 

value at the end of 

the previous report-

ing month.  

 

Here you must 

state the sum to-

tal of issues, capi-

tal increases and 

reductions, etc. 

Must be stated at 

market value.  

 

If your company has is-

sued shares and other 

equity investments in a 

currency other than the 

reporting currency, you 

must report changes in 

the book value result-

ing from exchange rate 

adjustments. 

 

Realised and unrealised capital gains 

and losses resulting from changes in 

the market price of your share. 

If your company uses the valuation 

principle = A, you must enter the dif-

ference between the book value and 

the market value of transactions 

here.  

Corrections of holdings resulting 

from non-distributed profit can also 

be entered here. 

 

The value of 

your company's 

total share/eq-

uity issue at the 

end of the pe-

riod that is 

owned by a for-

eign investor.  

 

Quantity that your com-

pany has issued at the 

beginning of the report-

ing month. Must be 

identical to the quantity 

at the end of the previ-

ous month. 

If there is no quantity for 

the share/equity invest-

ment, the field is not to 

be filled in. 

 

Quantity that your com-

pany has issued at the 

end of the reporting 

month.  

 

If there is no quantity for 

the share/equity invest-

ment, the field is not to 

be filled in. 

 

Here you must report 

the dividend distributed 

by your company dur-

ing the period. 

 

You must enter the ac-

tual gross amount and 

with a positive prefix 

(+).  
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EXAMPLES OF AKU1-3 REPORTING:  

Example 1. Your company has a foreign owner. 
Your company uses valuation principle = A. Your company is owned 50 percent from 
Sweden and 50 percent from Denmark and distributes dividend totalling kr. 
1,000,000. You must report in AKU1, AKU2 and AKU3. One row must be created per 
foreign owner.  

In AKU1, master data for your company must be entered for each owner. Please 
remember that the internal code must be used consistently for each form.  
 
AKU1 reporting: 

Internal 
code 

Cur-
rency 

Country of issu-
ance 

Issuance cate-
gory 

CFI 
code 

Listed 
Type of enter-
prise  

SEowner DKK DK E  N V 

DKowner DKK DK E  N V 

In AKU2, your company's full equity must be entered for each row.  
Please remember to use the same internal code. 
 
AKU2 reporting: 

Internal code 
Issues at the begin-
ning of the period 

Changes during period 
Issues at the end 
of the period 

Issues at the be-
ginning of the 
period - quantity 

Issues at the end 
of the period - 
quantity 

Dividend dis-
tributed Net capital 

changes 
Exchange-rate 
changes 

Price changes 

SEowner 1,000,000,000    999,000,000 10,000 10,000 1,000,000 

DKowner 1,000,000,000    999,000,000 10,000 10,000 1,000,000 

In AKU3, you must enter that part of your company's equity which the  
foreign investor owns. Please remember to use the same internal code. 
AKU3 reporting: 

Internal code 
Opening balance, for-
eign investor 

Changes during period 
Closing balance, 
foreign investor 

Opening balance, 
foreign investor – 
number of units  

Closing balance, 
foreign investor – 
number of units 

Dividend paid to 
foreign investor Transactions 

Exchange-rate 
changes 

Price changes 

SEowner 500,000,000    499,500,000 5,000 5,000 500,000 

=  50 pct. 

Your corporation 
DK 

Parent 
SE 

 Parent 
DK 

Voting share  =  50 pct. Voting share  
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OBU1: Debt securities with ISIN code issued by your company  
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

ISIN code 
Inter-
nal 

code 

Type of 
collat-
eral 

Spread 

Starting 
date for 

the calcu-
lation of 
accrued 
interest 

Valu-
ation 
prin-
ciple 

Ac-
crued 

interest 

Issues, begin-
ning of period 

Changes during the reporting period 

Issues, end of 
period 

Indexing Nominal value 

Free 
text Net 

transac-
tions 

Exchange 
rate ad-

justments 

Price 
changes 

Reclassi-
fications 

Date of 
index 
value 

Index fac-
tor –  

principal 

Index fac-
tor –  

coupon 

Issues, begin-
ning - 

nominal value  

Issues, end -  
nominal value  

VP-registered debt 

securities DK0000000000  VP  2020-01-
30 

M N 1,200,000,000   2,000,000  1,202,000,000    1,000,000,000 1,000,000,000  

Here you must report the debt securities with ISIN code issued by your company that are also registered with VP 

Does your company issue debt se-

curities with an ISIN code?  

 

You must report infor-

mation about your 

company's debt issues 

in OBU1 

You must report infor-

mation about your com-

pany's debt issues in 

OBU2a and OBU2b 

You must not report in 
either OBU1 or OBU2a 

and OBU2b 

Example: Your company issues a listed Danish debt security with ISIN code that is registered with VP and has a nominal value of kr. 1 billion and a market value of kr. 

1.2 billion. There are price increases of kr. 2 million in the reporting month. 

Debt security master data 

Information about issue and changes during the reporting month 
Stated at specified market value in whole amounts and converted into the reporting currency, 

 so that the whole report is stated in the same currency. 
 

Net transactions = Issue + increase − redemption – drawing.  
Net transactions must be stated at market value at the trade date.  

Nominal holding must be entered in the currency of issue, here Danish 
kroner. The rest of the report must be entered in the reporting currency. 
The amount must be entered at the lowest value. 

Yes No Yes No 

Does your company is-

sue debt securities with-

out ISIN code? 

Are the debt securities 

registered with VP?  

 

Yes No 
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GUIDE TO THE OBU1 FORM: INFORMATION ABOUT DEBT SECURITIES 

WITH ISIN CODE ISSUED BY YOUR COMPANY 

You must report in this form if your company issues debt securities with 

an ISIN code registered with VP. 

 

ISIN code 
Here you must state the ISIN code of the debt security. ISIN code 
stands for 'International Securities Identification Number' and is a 
unique international 12-digit code that identifies the security. The code 
must follow the ISO 6166 standard. 

Internal code 
The 'Internal code' field is left blank if the debt security has an ISIN 
code. If your company issues debt securities without ISIN code which 
are not registered with VP, they must be reported in OBU2a and 
OBU2b.    

Collateral type 
Here you must state whether your company has provided separate se-
curity in connection with the issue and, if so, what type. This may be 
both pledging of guarantee and collateral. 

Code  Outcomes 

FE Real property 

VP Securities 

L Loans 

AS Other collateral 

IS No collateral 

 

 

 

Spread 
Here you must state the surcharge to the underlying reference rate. 
For example, a surcharge of 25 basis points lower than the 6-month Li-
bor is entered as -0.2500. 

Starting date for the calculation of accrued interest 
Here you must state the start date of the first interest period in the cal-
culation of accrued interest on the debt security. The start date may 
predate the issue date. Date format: yyyy-mm-dd. 

Valuation principle 
Here you must enter the valuation principle for your debt security.  

Code  Outcomes 

M Market value If the issued debt security is listed.  

A 
Other. If the debt security has not been booked at market value, but at, for exam-
ple, equity value, cost or amortised cost. 

 

Accrued interest 
Here you must state whether the value of the debt security is inclusive 
(dirty prices) or exclusive (clean prices) of accrued interest. Danmarks 
Nationalbank prefers that debt securities are reported exclusive of ac-
crued interest (clean prices). Accrued interest is the interest accrued on 
a debt security since the latest due date. In connection with trading in 
debt securities, the accrued interest corresponds to the commercial in-
terest rate. 

Code  Outcomes 

J Yes, the debt security has been stated inclusive of accrued interest (dirty prices) 

N 
No, the debt security has been stated exclusive of accrued interest (clean prices) * 
Preferred 
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OBU1: MOVEMENTS IN THE REPORTING MONTH  
You must report the movements of the reporting month in your company's issue of debt securities with ISIN code. All amounts entered in the report 
must be converted into the reporting currency in whole amounts (e.g. DKK).  

 

Issues, beginning of 
period 

Changes during the reporting period 
Issues, end of 
period 

Indexing 
Issues, beginning 
- nominal value 

Issues, end - nomi-
nal value Net transactions 

Exchange rate 
changes 

Price 
changes 

Date of in-
dex value 

Index factor – 

principal 

Index factor – 
coupon 

 
The market value of 
the debt security is-
sued by your com-
pany at the begin-
ning of the report-
ing month must be 
equal to the value 
at the end of the 
previous reporting 
month. 
 
The value must be 
entered in whole 
amounts converted 
into the reporting 
currency.   

 
Net transactions 
must be stated 
at market value 
at the trade 
date.  
 
The net transac-
tions of the re-
porting month 
consist of new 
issues plus in-
creases less re-
demptions and 
drawing. 

 
If the debt security 
has been issued in a 
currency other than 
the reporting cur-
rency, you must en-
ter value changes in 
the market value 
that occur as a re-
sult of exchange 
rate adjustments.   

 
The sum to-
tal of real-
ised and 
unrealised 
capital 
gains 
and -losses 
on the debt 
security.  
  

 
The market 
value of your 
company's is-
sued debt se-
curities at the 
end of the re-
porting month.  
  

 
Here you 
must state 
the date for 
valuation of 
index fac-
tors.  
 
The field is 
not to be 
filled in if 
there is no 
index factor 
for principal 
and/or cou-
pon. 
 
Date is 
stated in 
the format: 
yyyy-mm-dd 

 
You must report 
an index factor if 
the nominal value 
of a principal on 
the issued debt 
security is de-
pendent on an in-
dex factor.  
 
The index factor 
must be stated at 
four decimal 
places and be 
rounded accord-
ing to standard 
rounding rules. 
You must multiply 
the nominal value 
by the index fac-
tor to arrive at 
the current princi-
pal. 
  
 
For a debt secu-
rity with a nomi-
nal value of 
100,000,000, 
which has an in-
dexed nominal 
value of 
123,456,789, you 
must report an in-
dex factor of 
123.4568. 
 
 

 
You must report 
an index factor if 
the nominal value 
of a coupon on 
the issued debt 
security is de-
pendent on an in-
dex factor.  
 
The index factor 
must be stated at 
four decimal 
places and be 
rounded accord-
ing to standard 
rounding rules. 
You must multiply 
the nominal value 
by the index fac-
tor to arrive at 
the current (struc-
tured) interest 
rate for the pe-
riod. 
 
 
For a debt secu-
rity with a nomi-
nal interest rate 
of 1 per cent 
which has an in-
dexed interest 
rate value of 
1.2346 per cent, 
you must report 
an index factor of 
123.4568. 
 
 

 
The nominal value 
of the issue at the 
beginning of the 
reporting month 
must be entered 
in the currency of 
issue of the debt 
security. Conse-
quently, the nomi-
nal value is not to 
be converted into 
the reporting cur-
rency.  
 
The amount must 
be entered at the 
lowest value. 
 
The nominal value 
of the holding at 
the beginning of 
the reporting 
month must be 
equal to the nom-
inal issue value at 
the end of the 
previous report-
ing month. 
  

 
The nominal value 
of the issue at the 
end of the report-
ing month must be 
entered in the cur-
rency of issue of 
the debt security. 
Consequently, the 
nominal value is 
not to be con-
verted into the re-
porting currency. 
 
The amount must 
be entered at the 
lowest value.  
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EXAMPLES OF OBU1 REPORTING: 
 

Example 1. Indexed principal  

 
Your company issues a listed zero-coupon bond with an ISIN code with 
a nominal value of 100,000,000, which has price 96 at the end of the re-
porting month but had price 95 at the beginning of the reporting 
month. The principal has an index factor of 123.4568. 

 

OBU1 reporting: 
 

In this case, a principal index factor of 123.4568 must be entered as: 

• A book market value, beginning of reporting month, of: 
100,000,000*0.95*123.4568/100 = 117,283,960.  

• A book market value, end of reporting month, of: 
100,000,000*0.96*123.4568/100 = 118,518,528.  

• Which gives a value adjustment of:   
118,518,528-117,283,960 = 1,234,568. 

 
 

 
 

Issues, beginning 
of period 

Changes during the reporting period 
Issues,  

end of period 

Date of index 
value 

Indexing 
Issues, beginning 
- nominal value 

Issues, end - 
nominal value 

Net transac-
tions 

Exchange rate 
changes  Price changes 

Date of index 
value 

Index factor – 

principal 

Index factor – 
coupon 

117,283,960 0 0 1,234,568 118,518,528 2020-09-30  123.4568  100,000,000 100,000,000 
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OBU2a and OBU2b: Debt securities issued by your company which either do not have an ISIN 
code or are not registered with VP 
 

 

 

 

 

 

 

 

 

 

 

 

  

ISIN code 

Inter-

nal 

code 

Valuation 

 

principle 

Accrued 
interest 

Issues at the 

beginning of 

the period 

Changes during period 

Issues at the 

end of the pe-

riod 

Indexing Nominal value 

Free text Net trans- 

actions 

Exchange 

rate 
changes 

Price 

changes 

Reclassi-

fications 

Date of in-

dex value 

Index factor 

– principal 

Index factor 

– coupon 

Interest 

rate – 

nominal 

value 

Issues at the 

beginning – 
nominal value  

Issues at the 

end – nominal 
value  

Debt securities not regis-

tered with VP 
LU0000000000   M N 5,000,000,000   5,000,000  5,005,000,000    2.5 1,000,000,000 1,000,000,000 

  

  

ISIN code 

Inter-

nal 
code 

Cur-

rency 

Country 

of issue  

Issuance 

 
category 

CFI code 
Type of 

collateral 

Type of 

conver-
sion 

Issuance 

date 

Maturity 

date 

Guaran-

teed re-

demption 

price 

Fixed 

inter-

est 

rate 

Coupon 

fre-
quency 

Spread 

Date of 

first coupon 

interest 

rate 

Starting date 

for the calcu-

lation of ac-

crued interest 

Listed Free text 

Debt securities not regis-
tered with VP 

LU000000000

0 
  EUR LU ALG ESXXXX L INK 2020-01-30 2023-01-30 100 J 1   

30-01-
2021 

30-01-2021 J  

Here you must report debt securities issued by your company without ISIN code or with ISIN code and which are not registered with VP  

Does your company issue debt se-

curities with ISIN code?  

 

Yes No 

You must report infor-
mation about your cor-
poration's debt issues 

in OBU1 

You must report infor-
mation about your com-

pany's debt issues in 
OBU2a and OBU2b. 

You must not report in 
either OBU1 or OBU2a 

and OBU2b 

Yes No 

Example: Your company issues a listed debt security with a nominal interest rate of 2.5 per cent. The debt security is issued in Luxembourg and is therefore not registered 

with VP Securities (VP). The market value of the issue increases by kr. 5 million during the reporting month  

 
OBU2a: Master data on the debt security issued by your company 
 

Here you must state the interest rate in nominal value, here 
2.5 per cent.  

 

No Yes 

Are the debt securities 

registered with VP?  

 

Does your company is-

sue debt securities with-

out ISIN code? 

Net transactions = issue + increase − redemption – drawing.  
Net transactions must be stated at market value at the trade date.  
 
Net transactions must be stated at market value at the trade date.  

OBU2b: Information about the development in the debt security issued by your company during the reporting month 
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GUIDE TO THE OBU2A FORM: MASTER DATA: INFORMATION ABOUT 

DEBT SECURITIES NOT REGISTERED WITH VP ISSUED BY YOUR COM-

PANY 

You must only report in this form if your company issues debt securities 

that are not registered with VP, or if your company issues debt securities 

that do not have an ISIN code. 

 

ISIN code 
Here you must state the ISIN code of the debt security. ISIN code 
stands for 'International Securities Identification Number' and is a 
unique international 12-digit code that identifies the security. The code 
must follow the ISO 6166 standard. The field is left blank if the debt se-
curity does not have an ISIN code. 

Internal code 
A code of your choice for identification of a debt security issued by 
your company that does not have an ISIN code. The 'Internal code' 
field is left blank if the debt security is listed or has an ISIN code. The 
code must be the same as in the OBU2b form. 

Currency 
Here you must report the currency in which the debt security has been 
issued. See list of valid currencies in this appendix. Remember that all 
amounts must be converted into the reporting currency.  

Country of issue  
Here you must state the country in which the debt security has been is-
sued. 

Issuance category 
Based on the following list, you must here state the category to which 
the debt security belongs. The category must be in accordance with 
the dimension 'CFI code' if the security has an ISIN code – see below. 

CFI code 
Here you must state the CFI code of the share/equity investment. The 
field is only to be filled in if the issue has an ISIN code, otherwise the 
field must be left blank. Classification of Financial Instruments (CFI) is 
an ISO standard that classifies financial instruments.  

Example:  
A security has the CFI code 'DBFGFB'. This code shows that the security 
is: 
D: a debt security 
B: a bond 
F: fixed-rate 
G: guaranteed 
F: a bullet loan 
B: a bearer bond 

Type of collateral 
Here you must state whether your company has provided separate col-
lateral in connection with the issue and, if so, what type. This may be 
both pledging of guarantee and collateral. 

Code  Outcomes 

FE Real property 

VP Securities 

L Loans 

AS Other collateral 

IS No collateral 

Code  Outcomes 

ABS Asset-backed securities (excl. SDRO, SDO, RO) 

P Mortgage deeds 

ALG Other long-term debt securities 

CP Commercial papers (CP) 

CD Certificates of deposit issued by issuers other than Danmarks Nationalbank 

AKG Other short-term debt securities 

STR Structured products 

AERH Other corporate loans 
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Conversion type 
Here you must state whether the debt security is convertible and, if so, 
who holds the redemption right. 

Code  Outcomes 

INK Non-convertible 

K Convertible, redemption right for borrower 

II Convertible, redemption right for investor 

ILI Convertible, redemption right for borrower and investor 

 
Issuance date and maturity date  
Here you must state the issue date of the debt security. If the issue date 
is not known, you must instead enter the date on which the issue price 
was fixed. The date format is yyyy-mm-dd. 

Guaranteed redemption price 
Here you must state the guaranteed redemption price of the issued 
debt security. Structured products may typically have a guaranteed re-
demption price, but other securities, such as SDOs, may also have this 
feature. 

Fixed-rate 
Here you must state whether the issued debt security is fixed-rate. 

Code  Outcomes 

J Yes, fixed-rate Is to be used for fixed-rate debt securities that have the same inter-
est rate (coupon) throughout the maturity, except, however, for a deviating inter-
est rate during the first interest period. If your company has issued zero-coupon 
debt securities, you must also enter these as fixed-rate. 

N No, variable rate. You must use this for debt securities on which interest is charged 
in accordance with an underlying reference rate such as Libor or Euribor. 

Coupon frequency 
Here you must state the annual number of coupon payments. If the fre-
quency of the current coupon is not a whole figure, you must state it 
with four decimal places. You must also calculate with 360 days per 
year and 30 days per month. If, for example, the coupon is disbursed 
every fifth month, a coupon rate of 2.4000 is entered, equal to 360 days 
divided by 150 days. For a zero-coupon bond, you must enter '0.0000'. 

Spread 
Here you must state the surcharge to the underlying reference rate. 
For example, a surcharge of 25 basis points lower than the 6-month Li-
bor is entered as -0.2500. 

Date of first coupon interest rate 
Here you must state the settlement date for the first interest payment 
after the debt security has been issued. You must state it for interest-
bearing debt securities. The date makes it possible to calculate accrued 
interest on the security.  

Starting date for the calculation of accrued interest 
Here you must state the start date of the first interest period in the cal-
culation of accrued interest on the debt security. The start date may 
predate the issue date. Date format: yyyy-mm-dd. 

You must enter the actual redemption date if the debt security has 
been redeemed within the reporting month – also for early redemp-
tions and cancellations. If the debt security has not been redeemed, 
you must enter the expected last due payment date. If the debt security 
runs for an indefinite maturity without an agreed redemption/maturity 
date, you must enter the date 9999-12-31. 

Listed 
Here you must state whether the debt security is listed.
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OBU2B: INFORMATION ABOUT DEBT SECURITIES NOT REGISTERED 

WITH VP ISSUED BY YOUR COMPANY 

 
ISIN code 
Here you must state the ISIN code of the debt security. ISIN code 
stands for 'International Securities Identification Number' and is a 
unique international 12-digit code that identifies the security. The code 
must follow the ISO 6166 standard. The field is left blank if the debt se-
curity does not have an ISIN code. 

Internal code 
A code of your choice for identification of a debt security issued by 
your company that does not have an ISIN code. The 'Internal code' 
field is left blank if the debt security is listed and thus has an ISIN code. 
The code must be the same as in OBU2a. 

Valuation principle 
Here you must enter the valuation principle for your debt security.  

Accrued interest 
Here you must state whether the value of the debt security is inclusive 
(dirty prices) or exclusive (clean prices) of accrued interest. Danmarks 
Nationalbank prefers that debt securities are reported exclusive of ac-
crued interest (clean prices). Accrued interest is the interest accrued on 
a debt security since the latest due date. In connection with trading in 
debt securities, the accrued interest corresponds to the commercial in-
terest rate.  

Code  Outcomes 

J Yes, the debt security has been stated inclusive of accrued interest (dirty prices) 

N 
No, the debt security has been stated exclusive of accrued interest (clean prices)  
* Danmarks Nationalbank prefers the statement without accrued interest. 

 

 

 

 

 

 

 

 

 

 

 

 

 

Code  Outcomes 

M Market value E.g. if your debt security is listed.  

A 
Other. If the debt security has not been booked at market value, but at, for example, 
equity value, cost or amortised cost. 
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OBU2B: MOVEMENTS IN THE REPORTING MONTH  
You must report the movements of the reporting month in your company's issue of debt securities which are not registered with VP. 

Issues at the begin-
ning of the period 

Changes during period 
Issues at the 

end of the pe-
riod 

Indexing 

Interest rate – 
nominal value 

Issues at the beginning 
and the end – nominal 

value Net transactions 
Exchange rate 

changes 
Price changes 

Date of index 
value  
 

Index factor – 

principal 

Index factor – 
coupon 

 

The value of the 

debt security is-

sued by your com-

pany at the begin-

ning of the report-

ing month must be 

equal to the value 

at the end of the 

previous reporting 

month.  

 

The value must be 

entered in whole 

amounts converted 

into the reporting 

currency.  

 

Net transactions 

must be stated at 

market value at 

the trade date.  

 

Net transactions 

for the reporting 

month consist of: 

issue + increase - 

redemptions - 

drawings for the 

period.   

 

If the debt secu-

rity has been is-

sued in a cur-

rency other than 

the reporting cur-

rency, you must 

enter changes in 

the market value 

that occur as a re-

sult of exchange 

rate adjustments.   

 

Changes in the 

issue due to mar-

ket value/price 

changes for the 

debt security. 

 

If your company 

uses a valuation 

principle that dif-

fers from market 

value, you must 

enter the differ-

ence between 

the book value 

and the market 

value of net 

transactions 

here. 

  

 

The value of 

your compa-

ny's issue of 

the debt secu-

rity at the end 

of the report-

ing month.  

 

The value must 

be entered in 

whole 

amounts con-

verted into the 

reporting cur-

rency. 

 

Here you 

must state the 

date for valu-

ation of index 

factors.  

The field is 

not to be 

filled in if 

there is no in-

dex factor for 

principal 

and/or cou-

pon. 

Date is stated 

in the format: 

yyyy-mm-dd 

 

You must report 

an index factor if 

the nominal value 

of a principal on 

the issued debt 

security is de-

pendent on an in-

dex factor.  

The index factor 

must be stated at 

four decimal 

places and be 

rounded accord-

ing to standard 

rounding rules. 

You must multiply 

the nominal value 

by the index fac-

tor to arrive at the 

current principal.  

 

For a debt secu-

rity with a nomi-

nal value of 

100,000,000, 

which has an in-

dexed nominal 

value of 

123,456,789, you 

must report an in-

dex factor of 

123.4568. 

 

You must report 

an index factor if 

the nominal value 

of a coupon on 

the issued debt 

security is de-

pendent on an in-

dex factor.  

The index factor 

must be stated at 

four decimal 

places and be 

rounded accord-

ing to standard 

rounding rules. 

You must multi-

ply the nominal 

value by the in-

dex factor to ar-

rive at the cur-

rent (structured) 

interest rate for 

the period. 

 

For a debt secu-

rity with a nomi-

nal interest rate 

of 1 per cent 

which has an in-

dexed interest 

rate value of 

1.2346 per cent, 

you must report 

an index factor of 

123.4568. 

 

 

Here you must 

state the nominal 

interest rate by up 

to four decimal 

places for interest-

bearing debt se-

curities. 

If the nominal in-

terest rate of the 

debt security 

changes during 

the maturity, you 

must state the in-

terest rate appli-

cable at the end 

of the reporting 

month.  

For zero-coupon 

bonds, you must 

enter zero as the 

interest rate. 

 

Here you must state 

the nominal value of 

the holding at the be-

ginning of the report-

ing month. 

 

The amount must be 

entered in the currency 

in which the debt secu-

rity has been issued. 

Consequently, the 

nominal value is not to 

be converted into the 

reporting currency.  

 

The amount must be 

entered at the lowest 

value. 

 

The nominal value of 

the holding at the be-

ginning of the report-

ing month must be 

equal to the nominal 

value of the holding at 

the end of the previous 

reporting month. 
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EXAMPLES OF OBU2 REPORTING: 
 

 

Example 1. Indexed principal  

 
Your company issues a zero-coupon bond that is not listed and thus 
does not have an ISIN code (which means that the security is not regis-
tered with VP).  

The debt security has a nominal value of 100,000,000, which has price 
96 at the end of the reporting month, but had price 95 at the begin-
ning of the reporting month. The principal has an index factor of 
123.4568. 

 

In this case, a principal index factor of 123.4568 must be entered as: 

• A book market value, beginning of reporting month, of: 
100,000,000*0.95*123.4568/100 = 117,283,960.  

• A book market value, end of reporting month, of: 
100,000,000*0.96*123.4568/100 = 118,518,528.  

• Which gives a value adjustment of:   
118,518,528-117,283,960 = 1,234,568. 

 

OBU2 reporting: 

 

 

Issues at the be-
ginning of the pe-

riod 

Changes during period 
Issues at the 
end of the 

period 

Indexing 

Interest rate – 
nominal value 

Issues at the begin-
ning and the end – 

nominal value Net transactions 
Exchange rate 

changes 
Price changes 

Date of in-
dex value  
 

Index factor – 

principal 

Index factor – 
coupon 

117,283,960 0  1,234,568 118,518,528 2020-09-30 123.4568  100,000,000 100,000,000 
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LAF: Financial receivables – trade credits, group loans and other loans 

 
 

 

 

 

 

 
Form 

Financial statements 
Form 

Asset  Liability  

LAF, trade credits Trade credits, including:  Trade credits, including:  LPF, trade credits 

LAF, trade credits 
Receivables from sales of goods and services 

(trade receivables) 

Payables for purchases of goods/services 

(trade payables)  
LPF, trade credits 

LAF, trade credits Receivables from related parties  Debt in connection with customers' prepayment of goods LPF, trade credits 

LAF, trade credits Value of work in progress for the account of third parties     

LAF, loans Short-term/long-term loans to related parties Short-term/long-term debt to related parties LPF, loans 

LAF, loans Short-term/long-term loans to mortgage credit institutions Short-term/long-term debt to mortgage credit institutions LPF, loans 

LAF, loans  Short-term/long-term debt to banks LPF, loans 

LAF, loans Loans with collateral (reverse) Debt with collateral (repo) LPF, loans 

LAF, loans Financial leasing, receivables Financial leasing, payables LPF, loans 

    Syndicated loans LPF, loans 

LAF, deposits and currency Deposits with a bank      

LAF, deposits and currency Cash and cash equivalents in foreign currency     

LKK, cash pools with positive 

prefix (+) 

Cash pool (with actual physical transfer of liquidity), receivable 

(+) 

Cash pool (with actual physical transfer of liquidity), payable 

(-) 

LKK, cash pools with negative 

prefix (-) 

    Overdraft facility (-)  
LKK, overdraft facilities with neg-

ative prefix (-)  

  Country Currency Sector Industry Maturity 

Enterprise 

group rela-

tion 

Opening bal-

ance 

Net 

trans- 

actions 

Revaluations 
Closing bal-

ance 
Interest Free text Exchange rate 

changes 

Other re-

valuations 

Trade credits                           

Loans SE DKK 1120 CAZ F D 300,000,000 -300,000,000   0 1,000   

Deposits and currency                           

Here you must report your company's financial receivables.  

Example: Your company receives repayment of a short-term loan of kr. 300 million granted to a Swedish subsidiary. The Swedish subsidiary has been charged interest of 

kr. 1,000, which has been accrued to the current reporting month. 

Master data on counterparty to receivable 

Information about balances and changes in receivables during the reporting month 
Stated in whole amounts and converted into the reporting currency, so that the whole report is 

stated in the same currency.  

 

Here you enter the currency in which the 
loan was originally granted. If the loan has 
been granted in a currency other than the 
reporting currency, the amount must be 
converted and stated in the reporting cur-
rency.   

The loan is repaid so that the loan is ze-
roed at the end of the reporting month. If 
a higher amount is repaid than the size of 
the loan, this constitutes a negative asset = 
a liability, and this part must then be en-
tered in the LP form.  

Here you must enter the interest that your 
company has received/accrued for the loan 
in the reporting month. If the interest has 
actually been received in the reporting 
month, the interest must be entered under 
net transactions. 
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GUIDE TO THE LAF FORM: MASTER DATA ON RECEIVABLES – TRADE CREDITS, GROUP LOANS AND OTHER LOANS 

You must report in this form if your company has financial receivables  

 

Country  
Here you must state the country in which the entity against which your 
company has a receivable is domiciled. 

Currency 
Enter the currency in which the receivable has originally been stated. 
See list of valid currencies in this appendix. Remember that all amounts 
must be converted into the reporting currency.  

Sector and industry 
Based on the following list, you must here state the sector and industry 
to which the counterparty for the receivable belongs. See list of op-
tions in this appendix.  

Maturity 
Here you must state the original maturity of the receivable. Please note 
that the statement must be made based on the original maturity (and 
not the remaining maturity).  

Code  Outcomes 

F Original maturity up to and including one year 

K Original maturity of more than one year 

 

 

 

 

 

 

 

 

Enterprise group relation 
Here you must enter the affiliation of your company to the counter-
party to the receivable. Voting rights are decisive in the statement of 
the group relation.  

 

Parent (M)

Not consolidated 

(N)

Parent (M)

Voting share > 50 per cent

Your corporation (E)

Voting share > 50 per cent

Affiliated subsidiary (S)

Voting share > 50 per cent

Subsidiary (D)

Voting share 20-50 per cent

Associate (A) 

Code Outcomes Explanation 

M Parent 
The counterparty is the owner of your company or another 
company higher up in your group 

U Branch The counterparty is a branch of your company 

D Subsidiary 
The counterparty is a subsidiary. I.e. your company owns 
more than 50 per cent of the voting rights in the subsidiary.  

S Affiliated subsidiary 

Affiliated subsidiaries have the same direct or indirect owner 
(parent) as your company. I.e. more than 50 per cent of both 
companies are owned by the same parent. There are often 
no significant ownership interests between affiliated subsidi-
aries. 

A Associate 
Your company's ownership interest in the counterparty is 
between 20 per cent and 50 per cent. 

N No affiliation 
Your company is not part of the same group as the counter-
party. 
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LAF: INFORMATION ABOUT THE DEVELOPMENT IN YOUR COMPANY'S FINANCIAL RECEIVABLES IN THE REPORTING MONTH  
You must report the movements in your company's financial receivables in the reporting month. All amounts entered in the report must be converted 
into the reporting currency in whole amounts (e.g. DKK).  

Opening balance 
Net 

transactions 

Revaluations 

Closing balance Interest 
Exchange rate changes Other revaluations 

 

The holding of your com-

pany's financial receivables 

at the beginning of the re-

porting month. 

  

 

The holding at the begin-

ning of the reporting 

month must be equal to 

the holding at the end of 

the previous reporting 

month. 

 

 

The sum total of new trade 

credits, loans, deposits and 

currency that your company 

has granted/provided during 

the reporting month less the 

borrower's amortisations/pay-

ments on existing trade credits, 

loans etc. 

 

I.e. a positive amount increases 

your company's receivables, 

and a negative amount reduces 

them.  

 

 

 

If the receivable has been is-

sued in a currency other than 

the reporting currency, you 

must enter changes in the 

market value that occur as a 

result of exchange rate ad-

justments.  

 

 

Other changes in the re-

ceivable, e.g. impairment 

charges etc., are entered 

here. 

 

The holding of your 

company's financial 

receivables at the end 

of the reporting 

month. 

 

 

Here you state the interest that your com-

pany's debtor has paid/is liable to pay for 

the reporting month. 

 

Your company can choose whether it will 

state the interest received/paid or the ac-

crued interest. Danmarks Nationalbank 

prefers that accrued interest is reported. 

 

Interest received must be entered as a 

positive amount. If interest has been paid 

on a receivable (i.e. negative interest), you 

enter such interest as a negative amount. 
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EXAMPLE OF LAF REPORTING

Example – from receivable to payable  

Your company has granted a loan of kr. 100 million to a German sub-
sidiary. The subsidiary pays your company kr. 200 million, i.e. your 
company now owes the subsidiary kr. 100 million.  

The balance with the German subsidiary therefore changes from a re-
ceivable to a payable. 

 

 

 

 

Enter in the LAF form that the receivable has been zeroed: 

LAF reporting:  
 

 

  

Code list/ 

outcomes 

Country Opening balance 
Net 
transactions 

Revaluations 

Closing balance Interest Exchange 
rate changes 

Other reval-
uations 

Subsidiary A Loans DE    100,000,000    -100,000,000    0  

 

You must then create the debt of the remaining kr. 100 million in the LPF form:  

LPF reporting:  

 

 

 

 

 

 

 

 

 

 

 
Code list/ 

outcomes 
Country Opening balance 

Net 
transactions 

Revaluations 

Closing balance Interest Exchange 
rate changes 

Other reval-
uatiosn 

Subsidiary A Loans DE 0 100,000,000   100,000,000  
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 LPF: Financial debt – trade credits, group loans and other loans 
 

 

 

 

 

 

 

Form Financial statements 
Form 

Asset  Liability  

LAF, trade credits Trade credits, including:  Trade credits, including:  LPF, trade credits 

LAF, trade credits Receivables from sales of goods and services (trade receivables) Payables for purchases of goods/services (trade payables) LPF, trade credits 

LAF, trade credits Receivables from related parties Debt in connection with customers' prepayment of goods  LPF, trade credits 

LAF, trade credits Value of work in progress for the account of third parties     

LAF, loans Short-term/long-term loans to related parties Short-term/long-term debt to related parties LPF, loans 

LAF, loans Short-term/long-term loans to mortgage credit institutions Short-term/long-term debt to mortgage credit institutions LPF, loans 

LAF, loans  Short-term/long-term debt to banks LPF, loans 

LAF, loans Loans with collateral (reverse) Debt with collateral (repo) LPF, loans 

LAF, loans Financial leasing, receivables Financial leasing, payables LPF, loans 

   Syndicated loans  

LAF, deposits and currency Deposits with a bank      

LAF, deposits and currency Cash and cash equivalents in foreign currency     

LKK, cash pools with positive prefix 

(+) 

Cash pool (with actual physical transfer of liquidity), receivable 

(+) 
Cash pool (with actual physical transfer of liquidity), payable (-) 

LKK, cash pools with negative prefix 

(-) 

    Overdraft facility (-)  
LKK, overdraft facilities with nega-

tive prefix (-)  

  Country Currency Sector Industry Maturity 

Enterprise 

group 

relation 

Opening bal-

ance 

Net 

trans- 

actions 

Revaluations 
Closing bal-

ance 
Interest Free text Exchange 

rate changes 

Other reval-

utations 

Trade credits                           

Loans DE EUR 1120 CAZ F M 0 749,992,500   749,992,500 7,500   

Here you must report your company's financial debt. 

Example: Your company raises a loan of 100 million euro from a German parent with a maturity of more than one year. The German parent has charged interest of 

1,000 euro, which is paid during the period  

    

 

Master data on counterparty to debt 

Information about balances and changes in debt during the period 
Stated in whole amounts and converted into the reporting currency, so that the 

whole report is stated in the same currency.  
 

Here you must enter the interest that your com-
pany has paid/accrued for the loan during the pe-
riod. In the example, the interest has actually 
been paid during the period and must therefore 
be deducted from the net transaction. 

Here you enter the sum total of new loans and trade credits 
that your company has received during the period, converted 
into the reporting currency, here Danish kroner (DKK). 
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GUIDE TO THE LPF FORM: MASTER DATA ON COUNTERPARTY TO 
DEBT – TRADE CREDITS, GROUP LOANS AND OTHER LOANS 

You must report in this form if your company has financial debt.  

Country  
Here you must state the country in which the entity to which your com-
pany has debt is domiciled. 

Currency 
Enter the currency in which the debt has originally been stated. See list 
of valid currencies in this appendix. Remember that all amounts must 
be converted into the reporting currency.  

Sector and industry 
Based on the following list, you must here state the sector and industry 
to which the counterparty to the debt belongs. See list of options in 
this appendix.  

Maturity 
Here you must state the original maturity of the debt. Please note that 
the statement must be made based on the original maturity (and not 
the remaining maturity).  

Code  Outcomes 

F Original maturity up to and including one year 

K Original maturity of more than one year 

 

 

 

 

 

Enterprise group relation 
Here you must enter the affiliation of your company to the counter-
party to the debt. Voting rights are decisive in the statement of the 
group relation.  

 

 
 
 

Parent (M)

Not consolidated 

(N)

Parent (M)

Voting share > 50 per cent

Your corporation (E)

Voting share > 50 per cent

Affiliated subsidiary (S)

Voting share > 50 per cent

Subsidiary (D)

Voting share 20-50 per cent

Associate (A) 

Code Outcomes Explanation 

M Parent 
The counterparty is the owner of your company or another 
company higher up in your group 

U Branch The counterparty is a branch of your company 

D Subsidiary 
The counterparty is a subsidiary. I.e. your company owns 
more than 50 per cent of the voting rights in the subsidiary.  

S Affiliated subsidiary 

Affiliated subsidiaries have the same direct or indirect owner 
(parent) as your company. I.e. more than 50 per cent of both 
companies are owned by the same parent. There are often 
no significant ownership interests between affiliated subsidi-
aries. 

A Associate 
Your company's ownership interest in the counterparty is be-
tween 20 per cent and 50 per cent. 

N No affiliation 
Your company is not part of the same group as the counter-
party. 
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LPF: INFORMATION ABOUT THE DEVELOPMENT IN YOUR COMPANY'S FINANCIAL DEBT IN THE PERIOD  
You must report the movements in your company's financial debt in the period. All amounts entered in the report must be converted into the report-
ing currency in whole amounts (e.g. DKK).  

Opening balance Net transactions 

Revaluations 

Closing balance Interest 
Exchange rate changes Other revaluations 

 

Here you must state 

the holding of your 

company's debt at the 

beginning of the pe-

riod.  

 

The holding at the be-

ginning of the period 

must be equal to the 

holding at the end of 

the previous period. 

 

 

Here you enter the sum total of 

new trade credits or loans that 

your company has raised during 

the period, less your company's 

amortisations/payments on exist-

ing trade credits and loans. 

 

I.e. a positive amount increases 

your company's debt, and a nega-

tive amount reduces the debt.  

 

 

 

If the debt has been raised in a 

currency other than the report-

ing currency, you must enter 

value changes in the market 

value that occur as a result of ex-

change rate adjustments.  

 

Remember that all amounts must 

be converted into the reporting 

currency. 

 

 

Other changes in the debt 

are entered here, e.g. im-

pairment charges etc.  

 

Here you must 

state the holding of 

your company's 

debt at the end of 

the period. 

 

Here you state the interest that your com-

pany has paid/is liable to pay for the pe-

riod in question. 

Your company can choose whether it will 

state the interest paid or the accrued in-

terest. Danmarks Nationalbank prefers 

that accrued interest is reported. 

 

Interest paid must be entered as a posi-

tive amount. If there is negative interest, 

the amount must be negative.   
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EXAMPLE OF LPF REPORTING: 

 

Example – from receivable to payable  
Your company has granted a loan of kr. 100 million to a German sub-
sidiary. The subsidiary pays your company kr. 200 million, i.e. your 
company now owes the subsidiary kr. 100 million. The outstanding ac-
count with the subsidiary thus changes from a receivable to a payable. 

Enter that the receivable has been zeroed in the LAF form: 

 

 

 

 

LAF reporting:  

 

 

 

 

 

 

You must then enter the part of the repayment that has now become a 
payable for your company. Create a debt for the remaining kr. 100 mil-
lion in the LPF form: 

 

  

LPF reporting:  
 

 

  

 
Code list/ 

outcomes 
Country Opening balance 

Net 
transactions 

Revaluations 

Closing balance Interest Exchange rate 
changes 

Other revalua-
tions 

Subsidiary A Loans DE    100,000,000    -100,000,000    0  

 
Code list/ 

outcomes 
Country Opening balance 

Net 
transactions 

Revaluations 

Closing balance Interest Exchange rate 
changes 

Other revalua-
tions 

Subsidiary A Loans DE 0   100,000,000    100,000,000  
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LKK: Overdraft facilities and cash pools 
 

 

 

 

 

 
 
 
 
 
 
 
 

 

Form 
Financial statements 

Form 
Asset  Liability  

LAF, trade credits Trade credits, including:  Trade credits, including:  LPF, trade credits 

LAF, trade credits Receivables from sales of goods and services (trade receivables) Payables for purchases of goods/services (trade payables) LPF, trade credits 

LAF, trade credits Receivables from related parties Debt in connection with customers' prepayment of goods  LPF, trade credits 

LA, trade credits Value of work in progress for the account of third parties     

LAF, loans Short-term/long-term loans to related parties Short-term/long-term debt to related parties LPF, loans 

LAF, loans Short-term/long-term loans to mortgage credit institutions Short-term/long-term debt to mortgage credit institutions LPF, loans 

LAF, loans Short-term/long-term loans to banks Short-term/long-term debt to banks LPF, loans 

LAF, loans Loans with collateral (reverse) Debt with collateral (repo) LPF, loans 

LAF, loans Financial leasing, receivables Financial leasing, payables LPF, loans 

    Syndicated loans LPF, loans 

LAF, deposits and currency Deposits with a bank      

LAF, deposits and currency Cash and cash equivalents in foreign currency     

LKK, cash pools with positive prefix 

(+) 

Cash pool (with actual physical transfer of liquidity), receivable 

(+) 
Cash pool (with actual physical transfer of liquidity), payable (-) 

LKK, cash pools with negative prefix 

(-) 

    Overdraft facility (-)  
LKK, overdraft facilities with nega-

tive prefix (-)  

  Country Currency Sector Industry 

Enterprise 

group rela-
tion 

Opening balance 

Net 

trans- 
actions 

Revaluations 

Closing balance Interest Free text Exchange 

rate 

changes 

Other reval-

uations 

Overdraft facilities  SE      DKK        -900,000,000 199,999,000       700,001,000 -1,000   

Cash pools DE EUR 1120 CAZ D 1,000,000,000 -500,000,000   500,000,000    

Master data on counterparty  

Here you must report movements in your company's intra-group accounts and short-term loans, where costs are variable because interest is paid on the amount 

drawn on an ongoing basis.  

Example: Your company receives payment for sold products of kr. 200 million, which is to be entered as a receivable in the LA form. The cash flow is used to reduce an 

overdraft facility with a Swedish bank. The Swedish bank has charged interest of kr. 1,000, which has been paid by your corporation in the reporting month. In addition, 

the cash pool with your German subsidiary is reduced by kr. 500 million. Information about balances and changes during the reporting month 
Stated in whole amounts and converted into the reporting currency, so that the whole report 

is stated in the same currency. Receivables are entered with a positive amount, debt with a 
negative amount 

Here you enter the sum 
total of changes in re-
ceivables(+) and paya-
bles(-) for the period.  

Here you enter the sum 
total of changes in re-
ceivables(+) and paya-
bles(-) for the period.  
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GUIDE TO THE LKK FORM: OVERDRAFT FACILITIES AND CASH POOLS 

You must report in this form if your company has overdraft facilities and 

cash pools. 

Country  
Here you must state the country in which the bank with which your 
company has the overdraft facility is domiciled. If your company's out-
standing accounts with group enterprises are handled via a cash pool, 
you must not state the home country of the cash pool, but instead the 
home country in which the enterprise with which your company has the 
outstanding account is domiciled. 

Currency 
Here you must state the currency of the overdraft facility or outstand-
ing account which your company has via a cash pool. See a list of valid 
currencies in this appendix. Remember that all amounts must be con-
verted into the reporting currency.  

Sector and industry 
Based on the following list, you must here state the sector and industry 
to which the counterparty for the cash pool belongs. See list of options 
in this appendix. If your company's outstanding accounts with 
groupenterprises are handled via a cash pool, you must not state the 
sector/industry of the cash pool, but instead the sector/industry of the 
enterprise. Sector/industry is not to be stated for overdraft facilities.  

Enterprise group relation 
Here you must enter the affiliation of your company to the counter-
party to the outstanding account. If your company's outstanding ac-
counts with groupenterprises are handled via a cash pool, you must 
not state the group relation to the entity that manages the cash pool 
(typically a bank), but instead to the company in the group with which 
your company has the outstanding account. Voting rights are decisive 
in the statement of the group relation.  
 

For example, a reporting parent which has a receivable against a sub-
sidiary via a cash pool must enter D for subsidiary. 

 

 

Parent (M)

Not consolidated 

(N)

Parent (M)

Voting share > 50 per cent

Your corporation (E)

Voting share > 50 per cent

Affiliated subsidiary (S)

Voting share > 50 per cent

Subsidiary (D)

Voting share 20-50 per cent

Associate (A) 

Code Outcomes Explanation 

M Parent 
The counterparty is the owner of your company or another com-
pany higher up in your group 

U Branch The counterparty is a branch of your company 

D Subsidiary 
The counterparty is a subsidiary. I.e. your company owns more 
than 50 per cent of the voting rights in the subsidiary.  

S Affiliated subsidiary 

Affiliated subsidiaries have the same direct or indirect owner 
(parent) as your company. I.e. more than 50 per cent of both 
companies are owned by the same parent. There are often no 
significant ownership interests between affiliated subsidiaries. 

A Associate 
Your company's ownership interest in the counterparty is be-
tween 20 per cent and 50 per cent. 

N No affiliation Your company is not part of the same group as the counterparty. 



Side 71 af 129 

 
LKK: INFORMATION ABOUT THE DEVELOPMENT IN YOUR COMPANY'S FINANCIAL RECEIVABLES IN THE REPORTING MONTH  
You must report the movements in your company's financial receivables/debtor in the reporting month. All amounts entered in the report must be 
converted into the reporting currency in whole amounts (e.g. DKK).  

Opening balance 
Net 

transactions 

Revaluations 

Closing balance Interest 
Exchange-rate changes Other revaluations 

 

The holding of your company's over-

draft facilities/cash pools at the begin-

ning of the reporting month. Receiva-

bles are entered with a positive pre-

fix(+) and payables with a negative 

prefix(-).  

 

The holding at the beginning of the 

reporting month must be equal to the 

holding at the end of the previous pe-

riod. 

 

The sum total of changes 

in overdraft facilities and 

cash pools for the report-

ing month. 

  

A positive amount in-

creases your company's 

receivables, and a negative 

amount reduces your com-

pany's payables.  

 

 

 

If the debt has been raised in a 

currency other than the report-

ing currency, you must enter 

value changes in the market 

value that occur as a result of 

exchange rate adjustments.  

 

Remember that all amounts 

must be converted into the re-

porting currency. 

 

Other changes in overdraft 

facilities and cash pools 

are entered here, e.g. im-

pairment charges etc.  

 

The holding of 

your company's 

overdraft facili-

ties/cash pools at 

the end of the re-

porting month. 

 

Interest that your company has re-

ceived(+)/paid(-) or has the right/ob-

ligation to receive(+)/pay(-) for the 

reporting month in question. 

 

 

Your company can choose whether it 

will state the interest paid or the ac-

crued interest. Danmarks National-

bank prefers that accrued interest is 

reported. 
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¨´ 

 

 

EXAMPLE OF LKK REPORTING:  

Example 1. Your company is the owner of an in-house bank used by the 

entire group 
 

Your company has an in-house bank (IHB) used by the entire group. 
Your company owns the IHB.   

Your company has a cash pool arrangement with a German bank with 
which your company has an external top account. The top account re-
flects the net debt or receivable of the cash pool with the German 
bank. This external top account must be reported as 'Overdraft facili-
ties'.  

All companies in the group have an account with the IHB, and this also 
applies to your own company. All these IHB accounts must be reported 
as cash pools, with the exception of your own company's accounts. All 
outstanding accounts between your own company and the IHB are not 
to be reported. 

 

 

 

LKK reporting: 

• Your company (which is also the owner of the IHB) receives kr. 
700 million from a customer which is deposited in your compa-
ny's account with the IHB – remember that your company's ac-
count with the IHB is not to be reported because the effect 
takes place through the overdraft facility of the top account 
(see the last item). 

• Swedish subsidiary A receives kr. 200 million from a customer 
via an external cash pool account which is deposited in subsidi-
ary A's account with the IHB. I.e. subsidiary A has a receivable 
from the IHB. 

• US subsidiary B pays a supplier kr. 250 million via the IHB. I.e. 
subsidiary B has a payable to the IHB.  

• The external top account with the IHB (which is owned by your 
company) is increased by the excess cash flow of kr. 650 million. 
The kr. 650 million comes from the amount received (+) of kr. 
700 million from your company and kr. 200 million from subsidi-
ary A less the amount paid (-) of kr. 250 million for subsidiary B. 
 

 

  

Kr. 700 million deposited in IHB DE 

top account by your corporation

Kr. 200 

million to 

cash pool 

Kr. 250 million 

from cash pool 

Subsidiary B

DE

Subsidiary A 

SE

Your corporation
(owner of in

-

house bank)

 
Code list/ 

outcomes 
Country Opening balance 

Net 
transactions 

Revaluations 

Closing balance Interest Exchange rate 
changes 

Other revalua-
tions 

External  
top account 

Overdraft facilities DE   -500,000,000 
650,000,000 

(700,000,000+200,000,000-250,000,000) 
  150,000,000  

Subsidiary A Cash pools SE    -100,000,000    -200,000,000    -300,000,000  

Subsidiary B Cash pools DE    -150,000,000      250,000,000    100,000,000  
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1 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Example 2. Your company is part of a group that has an in-house bank 
 

Your company is the subsidiary of a German parent that uses an in-
house bank managed by a bank in the UK. The German parent owns 
the top account, which is based in the UK. In addition, your company 
has a US affiliated subsidiary, which is also owned by the German par-
ent.  

• Your company, which is owned by the UK parent, transfers kr. 
500 million to the US affiliated subsidiary's account via the in-
house bank account.  

• The US company transfers kr. 20 million to your company's ac-
count via the in-house bank account.  

• Your company borrows kr. 300 million from the German parent 
via the in-house bank account. 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

LKK reporting:  

 
Code list/ 

outcomes 
Country Opening balance 

Net 
transactions 

Revaluations 

Closing balance Interest Exchange rate 
changes 

Other revalua-
tions 

 Overdraft facilities        

AffiliatedUS Cash pools US 0  500,000,000    500,000,000  

AffiliatedUS Cash pools US 0 -20,000,000    -20,000,000  

Parent Cash pools DE 0 -300,000,000   -300,000,000  

 

300

kr. 20 million 
via cash pool 

Subsidiary
US

Your corporation
DK

kr. 500 million 
via cash pool 

Parent DE 
(owner of in house bank)

kr. 300 million
from cash pool 
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Derivatives, outstanding accounts 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  Country Sector 
Underlying as-

set 

Market value at 
the beginning 

of the period 

Net 
trans- 

actions 

Revaluations 

Market value at 
the end of the 

period 
Free text 

Price 

changes 

Exchange-

rate 

changes 

Options                   

Swaptions US 1221 interest 0 3,000,000 1,000,000 0 4,000,000  

Employee options  SE   0 -10,000,000 0 0 -10,000,000  

Options US 1221 share 0 2,000,000 -1,000,000 0 1,000,000  

Other options JP 1120 share 0 0 -12,500,000 0 -12,500,000  

Forward-like contracts          

Forward contracts US 1221 currency 0 0 0 10,000,000 10,000,000  

Futures US 1240 share 0 5,000,000 -5,000,000 0 0  

Swaps US 1221 interest 0 0 -3,000,000 0 -3,000,000  

Other forward-like contracts US 1221 other asset 0 0 1,000,000 0 1,000,000  

Payment of commission and fee etc. or collateral is not to be re-
ported as transactions in the form. Collateral and margin deposits 
must typically be reported as deposits in 'Form LA: Assets – trade 
credits, group loans and other loans'. 

 

Here you must report derivatives, i.e. financial products, the value of which is derived from other financial products, exchange rates, goods or indi-

cators. All derivatives are reported here, irrespective of whether they constitute an asset or a liability for the company. An asset is entered as a 

positive market value and a liability as a negative market value. 

 

See Table A for 
descriptions and 

examples with 
options 

See Table B for de-
scriptions and exam-

ples with forward-
like contracts 

Information about market value as well as net transac-
tions and value adjustments during the month 

Stated in whole amounts and converted into the report-
ing currency, so that the whole report is stated in the 

same currency. 
 Metadata on derivatives 

Please note that the market value of 
the derivative is the item that must be 
reported, and thus not the principal. 
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GUIDE TO THE DERIVATIVES FORM 

Here you must report derivatives to which your company is a party. 

Statement principle 
The statement of derivatives must be based on the trade date or the 
date on which the contract is concluded. Holdings must be stated at 
market value, and transactions must be reported as the actual pay-
ments. 

Collateral 
Collateral pledged in connection with derivatives trading is not to be 
reported in the derivatives form.  

Initial margin payment covers the deposit of cash or other collateral to 
protect the contracting party from a loss in the event of bankruptcy or 
liquidation. The company maintains ownership of the deposit, and the 
deposit is repaid when the contract is settled (possibly after setoff of 
due net settlement). If it is in the form of a deposit, it is reported under 
deposits in 'Form LAF: Receivables – trade credits, group loans and 
other loans'. The company owns an asset in the entity in which the pay-
ment is deposited.  

For initial margin payment in securities, this is reported in the REPO 
form. 

Reclassification of derivatives (if the counterparty changes characteris-
tics) 
If the counterparty to a financial outstanding account changes charac-
teristics (e.g. country), the change is not to be reported via a net trans-
action, as it merely concerns a change in the characteristics of the 

financial outstanding account. This may, for example, be the case if the 
counterparty moves its headquarters to a new country, or if the coun-
terparty is a bank which moves its settlement of derivatives from one 
country to another. See an example of how to report a reclassification 
here. 

 

Types of derivatives 
Holdings and transactions must be broken down by the different types 
of derivatives. Overall, there are two main groups: options and for-
ward-like contracts.  

The main group of options consists of swaptions, employee options, 
options and other options. The characteristic feature of an option is 
that the contract gives one party a right, but not an obligation, to exer-
cise the option.  

The main group of forward-like contracts consists of forward contracts, 
futures, swaps and other forward-like contracts. The characteristic fea-
ture of forward-like contracts is that the contract grants both a right 
and an obligation to both parties.  

The tables below show a number of selected forward-like contracts 
with a statement of the type under which they belong in the derivatives 
form.  

If a derivative is not shown in either of the two tables, or you are un-
sure about where it belongs, please feel free to contact our FIONA Ser-
vice Desk on tel. +45 3363 6814 or fiona@nationalbanken.dk. 

 

 

 

 

 

mailto:fiona@nationalbanken.dk
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DESCRIPTIONS OF SELECTED OPTIONS AND FORWARD-LIKE CONTRACTS: 
 

Table A: types of options to be entered in the form: 
Derivative Type Description 

Swaptions Swaptions 
Option on an interest rate swap. The buyer of a swaption has a right, but not an obligation, either to pay (payer swaption) or receive (receiver swaption) a 
fixed interest rate in an interest rate swap. If the option is exercised, an interest rate swap is concluded which falls under forward-like contracts (see example 
1). 

Employee options Employee options A contract giving the employee a right, but not an obligation, to buy or sell the company's share at an agreed price at an agreed future time (see example 2). 

European options Options 
A contract giving the buyer a right, but not an obligation, to buy or sell a claim at an agreed price. The option can only be exercised on the agreed maturity 
date (see example 3). 

US options Options 
A contract giving the buyer a right, but not an obligation, to buy or sell a claim at an agreed price. The option may be exercised during the period up to or on 
the agreed maturity date. 

Bermuda options Options 
A contract giving the buyer a right, but not an obligation, to buy or sell a claim at an agreed price. The option may be exercised at agreed times during the 
period until the maturity date. 

Warrants Other options 
A right, but not an obligation, to buy or sell an underlying asset (typically a security) at a specific price. The difference in relation to an option is that the un-
derlying asset has not yet been issued, but will be issued by, for example, a company in connection with the option being exercised (see example 4). 

Interest rate 
floors 

Other options 
Can be considered as a series of interest rate options (floorlets). If a market rate (normally Libor) is below an agreed reference rate (floor rate) at the end of 
each period of the contract, the owner receives the difference between the two interest rates. 

Interest rate caps Other options 
Like interest rate floors, but with a cap on the interest rate (caplets). If a market rate (normally Libor) is above an agreed reference rate (the cap rate) at the 
end of each period of the contract, the owner receives the difference between the two interest rates (see example 5). 

CMS floors Other options 
Same structure as an interest rate floor, but is based on a swap rate with a constant maturity instead of Libor, which is fixed at each interest rate period (see 
example 6). 

CMS caps Other options Same structure as an interest rate cap, but is based on a swap rate with a constant maturity instead of Libor, which is fixed at each interest rate period. 

Credit default 
swaps 

Other options 
A contract between two parties to exchange a payment in the event that the underlying asset does not meet the agreed payment obligations. Is used, for 
example, for protection against insolvency for a bond issuer. Unlike other swaps, it is categorised as an option and not as a forward-like contract (see exam-
ple 7). 
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Table B: types of forward-like contracts which are to be entered in the form:  
Derivative Type Description 

Forward exchange 
contracts 

Forward contracts 
A contract between two parties on the purchase or sale of an amount in one currency against payment in another currency with settlement at a pre-
agreed future date at an exchange rate agreed on the contract date (see example 8). 

Commodity forward Forward contracts A contract between two parties on a right and an obligation to buy or sell a commodity at an agreed price at a pre-agreed future date. 

Equity futures Futures 
A standardised contract between two parties on a right and an obligation to buy or sell a claim at an agreed price at an agreed future date. The un-
derlying asset is a share or stock index (see example 9). 

Commodity futures Futures 
A standardised contract between two parties on a right and an obligation to buy or sell a claim at an agreed price at an agreed future date. The un-
derlying asset is a commodity or a commodities index (see example 10). 

FRA (forward 
rate agreement) 

Futures A contract between two parties on the payment of interest on a fictitious principal for a pre-agreed future period at a pre-agreed interest rate. 

Interest rate swaps Swaps 
A contract between two parties on periodic exchange of interest payments on terms set 'today', where the payments are based on an agreed nominal 
amount. This is typically a fixed rate relative to a variable rate (usually Libor). (See example 11.) 

Inflation swaps Swaps 
A contract between two parties on the exchange of an interest payment and a variable payment depending on the development in inflation. Payments 
can either be exchanged on an ongoing basis, or there may only be payments on expiry of the agreement (see example 12). 

Total return swaps Swaps 
A contract between two parties on the exchange of the full return from an underlying asset against payment of a variable or fixed rate. The full return 
on the underlying asset includes both current payments and capital gains/losses. Unlike, for example, a repo agreement, ownership of the underlying 
asset is not exchanged (see example 13). 

Share swaps Swaps A contract between two parties under which one or both payments depend on the share price development of a single share or a stock index. 

Currency swaps Swaps A contract between two parties on periodic exchange of payments in two different currencies (see example 11). 

Constant maturity 
swaps (CMS) 

Swaps 
An interest rate swap in which one leg is fixed periodically with reference to a swap rate with a fixed maturity instead of Libor. The other leg may be 
Libor, a fixed rate or another swap rate (see example 11). 

Other forward-like 
contracts 

Other forward-like 
contracts 

A contract between two parties on a right and an obligation to buy or sell a claim at an agreed price at an agreed future date. Unlike an option, the 
agreement contains both a right and an obligation. The agreement is typically entered into at the current market prices, so that it has a value of kr. 0 
at the time of conclusion. 
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Country 
Here you must state the country in which the counterparty to the 
agreement is domiciled. If you do not know the counterparty's country 
of domicile and the derivative is listed, you must instead state the 
country in which the stock exchange in question is established. Please 
note, however, that, for example, Nordea has gathered its derivatives 
trading in Nordea Finland, which means that these trades are often to 
be reported with the country code 'FI'. See this appendix for a list of 
countries and accompanying abbreviations, or see this appendix for an 
overview of international organisations. 

Sector 
Here you must state the sector to which the contracting party belongs. 
See this appendix for an overview of sectors and accompanying sector 
codes. 

Underlying asset or liability 
The underlying asset/liability indicates the type of asset/liability that 
forms the basis of the derivative. Movements in the price of the asset/li-
ability contribute significantly to determining the price of the deriva-
tive.  
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DERIVATVES: INFORMATION ABOUT MARKET VALUE AS WELL AS NET TRANSACTIONS AND VALUE ADJUSTMENTS DURING THE MONTH 
You must report the development of the reporting month so that there is a correlation in the value from the beginning to the end of the period. All 
amounts entered in the report must be converted into the reporting currency in whole amounts (e.g. DKK). 

 
  

Market value at the beginning 
of period 

Net transactions 

Revaluations 

Market value at the end of the 
period Price changes Exchange rate changes 

 

The market value of the holding 
of the derivative at the begin-
ning of the reporting month.  

 

The value must be equal to the 
value at the end of the previous 
reporting month. Please note 
that the market value of the de-
rivative is the item that must be 
reported (not the principal). 

 

Here the actual cash flows of the reporting 
month are entered. These may be both pur-
chases and sales of derivatives or realisation of 
gains or losses. Purchases are stated as positive 
amounts and increase the holding. Sales are 
stated as negative amounts and reduce the 
holding (or make it more negative if it is a liabil-
ity).  

 

If a gain is realised, the company receives an 
actual payment that reduces the holding. 
Therefore, you must report it as a negative 
transaction. Correspondingly, you must state 
the realisation of a loss as a positive transaction 
because an actual payment is made which 
makes the holding less negative. 

 

Price adjustments may be due to, for 
example, exchange rate adjustments in 
the underlying asset/liability. However, 
the price of the derivative may also 
change because the time to the re-
demption date has become shorter or 
because uncertainty around the under-
lying asset/liability has increased.  

 

An unrealised capital gain must be re-
ported as a positive amount as it in-
creases the holding. An unrealised capi-
tal loss must be reported as a negative 
amount as it reduces the holding (or 
makes it more negative if it is a liabil-
ity). 

 

For derivatives issued in a currency 
other than the reporting currency, you 
must report value adjustments of the 
book value that are due to exchange 
rate adjustments.  

 

These are stated as the change in the 
exchange rate between the beginning 
of the period (or the time of purchase) 
and the end of the period (or the time 
of sale). 

 

Here you report the value of the 
holding of the derivative at the 
end of the reporting month. 
The value must be explained by 
the beginning market value +/- 
movements during the report-
ing month. 
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EXAMPLES OF REPORTING OF DERIVATIVES 

 

Example 1. Swaption 

During the first reporting month, the company buys a swaption from a 

bank in the United States ('Country' = US) for kr. 3 million (i.e. pays a 

premium of kr. 3 million). It is reported as a positive net transaction of 

kr. 3 million, and the swaption has a market value of the same amount 

at this time. 

  

Reporting in the derivatives form in the first reporting month 

 

 

 

The swaption entails an option to enter into an interest rate swap at 

the beginning of the third reporting period on terms agreed at the 

time of the conclusion of the swaption. Already during the first report-

ing period, the market interest rate has changed so that the swaption 

acquires a value of kr. 4 million. This is reported as a positive price 

change of kr. 1 million. 

 

 

In the second reporting period, the market interest rate continues to 

change so that the swaption increases in value, which amounts to kr. 8 

million at the end of the period. This is therefore reported as positive 

price change of kr. 4 million. 

 

 

 

 

Reporting in the derivatives form in the second reporting month 

  Country Sector Underlying asset Market value at 
the beginning of 

period 

Net 
trans- 

actions 

Revaluations 

Market value at 
the end of period Price changes 

Exchange-rate 
changes 

Code list/outcomes    

Options                 

Swaptions US 1221 interest 4,000,000 0 4,000,000 0 8,000,000 

  Country Sector 
Underlying as-

set 
Market value at 
the beginning of 

period 
Net transactions 

Revaluations 

Market value at the 
end of period Price changes 

Exchange-rate 
changes 

Code list/outcomes    

Options                 

Swaptions US 1221 interest 0 3,000,000 1,000,000 0 4,000,000 
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The swaption is 'called', i.e. the option is exercised, at the beginning of 

the third reporting period. The positive value of the swaption of kr. 8 

million is received, and it is reported as a negative net transaction that 

reduces the market value to kr. 0. The kr. 8 million received by the com-

pany is immediately used to buy the underlying asset, which is an inter-

est rate swap. It is therefore reported as a positive net transaction un-

der swaps, where you must indicate that the underlying asset is inter-

est.  

 

 

 

 

 

Reporting in the derivatives form in the third reporting month 

 

  Country Sector 
Underlying as-
set 

Market value at 
the beginning of 
period 

Net transactions 

Revaluations 

Market value at 
the end of period Price changes 

Exchange-rate 
changes 

Code list/outcomes L2 L4 L27 

Options                 

Swaptions US 1221 interest 8,000,000 -8,000,000 0 0 0 

Forward-like contracts                 

Swaps US 1221 interest 0 8,000,000 0 0 8,000,000 
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In the fourth reporting month, the payments begin as agreed under 

the interest rate swap5. The company receives kr. 6 million on the asset 

leg and pays kr. 2 million on the liabilities leg, i.e. it receives kr. 4 mil-

lion net. This must be reported as a negative net transaction that re-

duces the value of the interest rate swap by kr. 4 million. 

 

Reporting in the derivatives form in the fourth reporting month 

 

The remaining payments over the life of the interest rate swap are re-

ported in the same way in the next reporting month. 

 

 

 

 

 

 

  

 

 

5 See also example 11 for more details on interest rate swaps. 

  
Coun-

try 
Sec-
tor 

Underlying as-
set Market value at the beginning of 

period 
Net transactions 

Revaluations 

Market value at the end of 
period Price changes 

Exchange-rate 
changes 

Code list/outcomes L2 L4 L27 

Options                 

Swaptions US 1221 interest 0 0 0 0 0 

Forward-like contracts                 

Swaps US 1221 interest 8,000,000 -4,000,000 0 0 4,000,000 
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Example 2. Employee options 

 

Please note that the grey fields in the reporting form do not need to be 

filled in as they are filled in by Danmarks Nationalbank. In this example, 

however, the grey fields have been filled in for the sake of clarity. 
  

The company grants employee options of kr. 10 million to a group of 

employees residing in Sweden. The options have a maturity of one year 

and entitle the employees to buy shares in the company at a pre-

agreed price. In the first reporting period, this is reported as a negative 

net transaction of kr. 10 million because the company acquires a liabil-

ity of kr. 10 million.

Reporting in the derivatives form in the first reporting month 

  Country Sector Underlying asset Market value at 
the beginning of 
period 

Net transactions 

Revaluations 

Market value at 
the end of period Price changes 

Exchange-rate 
changes 

Code list/outcomes L2 L4 L27 

Options                 

Employee options SE 1120 share 0 -10,000,000 0 0 -10,000,000 

 

In the second reporting month, the company's share price increases, 

which results in an increase of kr. 5 million in the value of the employee 

options. This must be reported as a negative price change, as the mar-

ket value (seen from the company's perspective) becomes more nega-

tive. 

 

 

Reporting in the derivatives form in the second reporting month 

  Country Sector Underlying asset Market value at 
the beginning of 
period 

Net transactions 

Revaluations 

Market value at 
the end of period Price changes 

Exchange-rate 
changes 

Code list/outcomes L2 L4 L27 

Options                 

Employee options SE 1120 share 0 -10,000,000 -5,000,000 0 -15,000,000 
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In the following reporting months, the share price continues to in-

crease, and the employee options have a value of kr. 40 million in the 

period in which they expire. The Swedish employees therefore choose 

to exercise the options. This means that the company must buy shares 

at the existing market price and deliver them to the employees at the 

pre-agreed price. The value of the options of kr. 40 million reflects pre-

cisely the additional price the company must pay on the market relative 

to what the employees pay for the shares. You must therefore report a 

net payment of kr. 40 million as a positive net transaction that brings 

the market value to kr. 0, so that there is no longer any liability for the 

company. 

 

Reporting in the derivatives form in the reporting month in which the em-

ployee options expire 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  Country Sector Underlying asset Market value at 
the beginning of 
period 

Net transactions 

Revaluations 

Market value at 
the end of period Price changes 

Exchange-rate 
changes 

Code list/outcomes L2 L4 L27 

Options                 

Employee options SE 1120 share -40,000,000 40,000,000 0 0 0 
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Example 3. European option 

 

The company has no holding of options at the beginning of the first re-

porting month. During the period, it buys an option from a US bank for 

kr. 2 million. You must therefore report a positive net transaction that 

increases the holding by the above amount. Any payment of commis-

sion and fee etc. when a contract is concluded or during the term of 

the contract is not to be stated as a transaction in the derivatives form. 

The option entitles the company to buy a share at a pre-agreed price 

at a specific future date. During the period, the value of the option de-

creases by kr. 1 million because the price of the underlying share 

changes. This must be reported as a negative price adjustment that re-

duces the value of the option. There are no exchange rate adjustments. 

During the same period, the company sells an option to buy a share to 

a German bank for kr. 4 million. The company thus assumes an obliga-

tion to deliver the share at a pre-agreed price at a specific future date if 

the buyer wishes to exercise this option. As payment for undertaking 

this obligation, the company thus receives a premium of kr. 4 million, 

which you must report as a negative net transaction. The negative 

value of the holding reflects that the option constitutes an obligation 

for the company. 

After the issue, the value of the option decreases by kr. 1 million during 

the period because the price of the underlying share falls. This must be 

reported as a positive price change that reduces the obligation for the 

company. There are no exchange-rate changes. 

 

 

 

 

Reporting in the derivatives form in the first reporting month 

 

  Country Sector Underlying asset Market value at 
the beginning of 

period 
Net transactions 

Revaluations 

Market value at 
the end of period Price changes 

Exchange-rate 
changes 

Code list/outcomes    

Options                 

Options US 1221 share 0 2,000,000 -1,000,000 0 1,000,000 

Options DE 1221 share 0 -4,000,000 1,000,000 0 -3,000,000 
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In the second reporting month, there is a positive value adjustment of 

kr. 6 million on the purchased option. The value adjustment is distrib-

uted on kr. 4 million that is due to price changes and kr. 2 million that 

is due to exchange rate changes. These unrealised capital gains are re-

ported as positive value adjustments that increase the value of the as-

set.  

On the option sold, there is a positive value adjustment of kr. 9 million, 

which is solely due to price adjustments. The unrealised capital loss is 

reported as a negative price adjustment, as it makes the holding more 

negative, i.e. it increases the liability. 

 

 Reporting in the derivatives form in the second reporting month 

In the third reporting period, both options expire without any value ad-

justments. The gain on the purchased option is therefore realised and 

results in an actual payment of kr. 7 million, which you must report as a 

negative net transaction reducing the market value of the asset to kr. 0. 

The loss on the sold option is realised by paying kr. 12 million. You 

must report this as a positive net transaction, which means that the 

company's liability becomes kr. 0. 

 Reporting in the derivatives form in the third reporting month 

 

Any collateral in connection with the conclusion of the option (initial 

margin payment) is not to be stated in the form. See, if relevant, exam-

ple 9 on equity futures where reporting of collateral is described in fur-

ther detail. 

 

  Country Sector Underlying asset Market value at 
the beginning of 
period 

Net transactions 

Revaluations 

Market value at 
the end of period Price changes 

Exchange-rate 
changes 

Code list/outcomes L2 L4 L27 

Options                 

Options US 1221 share 1,000,000 0 4,000,000 2,000,000 7,000,000 

Options DE 1221 share -3,000,000 0 -9,000,000 0 -12,000,000 

  Country Sector Underlying asset Market value at 
the beginning of 
period 

Net transactions 

Revaluations 

Market value at 
the end of period Price changes 

Exchange-rate 
changes 

Code list/outcomes L2 L4 L27 

Options                 

Options US 1221 share 7,000,000 -7,000,000 0 0 0 

Options DE 1221 share -12,000,000 12,000,000 0 0 0 
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Example 4. Warrants6 

 

Your company issues warrants to employees in a Japanese subsidiary. 
The option entitles the employees to buy a total of 500,000 shares at a 
price of kr. 100 per share. The market price is 80 at the beginning of 
the first reporting period. 

Like other options, the warrant contract has a value, as it may acquire a 
money value. However, unlike for a regular option, the company has 
not received a premium for this value, so you must not report any 
transaction. Instead, the 'occurred' market value at the end of the pe-
riod will result in a value adjustment. 

During the period, the market price increases to 125. The option will 
thus have a value of kr. -12.5 million [(125-100)*500,000], i.e. a liability 
for the company. This must be reported as a negative price adjust-
ment. 

 

 

 

 

 

 

 

 

  

 

 

6
 Corporations with portfolio investments typically also have holdings of war-
rants which accompany traded securities. 

  Country Sector 
Underlying as-
set 

Market value, 
beginning of pe-
riod 

Net transactions 

Revaluations 

Market value, end of 
period Price changes 

Exchange-rate 
changes 

Code list/outcomes L2 L4 L27 

Options                 

Other options JP 1120 share 0 0 -12,500,000 0 -12,500,000 

Reporting in the derivatives form in the first reporting 

month 
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In the second reporting period, the market price increases to kr. 175, 

i.e. an additional loss for the company of kr. 25 million. The total value 

of the warrants issued is now kr. 37.5 million [(175-125)*500,000].  

Reporting in the derivatives form in the second reporting month  

In the third reporting period, the market price of 175 is unchanged, 

and the employees exercise the option and buy 500,000 shares at a 

price of kr. 100 per share. The company thus receives kr. 50 million 

[100*500,000] from the employees, and it also issues new shares of a 

value of kr. 87.5 million [175*500,000]. The difference of kr. 37.5 million 

must be reported as a positive net transaction. This will result in the 

holding of warrants having a value of kr. 0 and that it is no longer a lia-

bility for the company.  

Reporting in the derivatives form in the third reporting month 

You must also report the newly issued shares as a liability for the com-

pany in 'Form AKU2: Issued shares and other equity investments' and 

'Form AKU3: Issued shares and other equity investments owned by for-

eigners – holdings'. 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 

  Country Sector 
Underlying as-
set Market value, be-

ginning of period 
Net transactions 

Revaluations 

Market value, end 
of period Price adjustments 

Exchange rate ad-
justments 

Code list/outcomes L2 L4 L27 

Options                 

Other options JP 1120 share -12,500,000 0 -25,000,000 0 -37,500,000 

  Country Sector 
Underlying as-
set Market value, be-

ginning of period 
Net transactions 

Revaluations 

Market value, end 
of period Price adjustments 

Exchange rate ad-
justments 

Code list/outcomes L2 L4 L27 

Options                 

Other options JP 1120 share -37,500,000 37,500,000 0 0 0 
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Example 5. Interest rate caps 
The company buys a 1-year interest rate cap from a US bank at the be-
ginning of the first reporting month. The contract has a theoretical (no-
tional) principal of kr. 750 million, 1-month Libor as market interest 
rate and a cap of 2 per cent. 

The company thus receives a monthly payment if the 1-month Libor ex-
ceeds 2 per cent. The payment is calculated as the difference between 
the two interest rates in relation to the length of the period (1 month) 
and the size of the principal (kr. 750 million).  

The company pays a premium of kr. 10 million, which must be reported 
as a positive net transaction. There is also a positive price adjustment 
of kr. 1 million. 

At the end of the period, the Libor interest rate is 1.75 per cent, which 
means that no payment is made under the contract

Reporting in the derivatives form in the first reporting month 

  Country Sector 
Underlying as-
set Market value, be-

ginning of period 
Net transactions 

Revaluations 

Market value, end 
of period Price changes 

Exchange-rate 
changes 

Code list/outcomes L2 L4 L27 

Options                 

Other options US 1221 interest 0 10,000,000 1,000,000 0 11,000,000 

In the second reporting period, the Libor interest rate has increased to 
3 per cent, and the company receives a payment of kr. 625,000 [(0.03-
0.02)*(30/360)*kr. 750 million]. In addition, there is a positive price 
change of kr. 3 million 

 

 Reporting in the derivatives form in the second reporting month 

The contract runs for another ten months, in which the payment is 
stated each month. In the last reporting period, the value of the con-
tract is zeroed. 

 

  Country Sector 
Underlying as-
set Market value, be-

ginning of period 
Net transactions 

Revaluations 

Market value, end 
of period Price changes 

Exchange-rate 
changes 

Code list/outcomes L2 L4 L27 

Options                 

Other options US 1221 interest 11,000,000 -625,000 3,000,000 0 13,375,000 
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Example 6. CMS floors
During the first reporting month, the company buys a CMS floor with a 
principal of kr. 50 million from a bank in the UK. The contract covers 
the following three months, and the interest period is one month. 

The reference rate is 3 per cent, and the market rate is the 10-year 
swap rate, which is fixed at the beginning of each interest period. This 
means that if the 10-year swap rate is below 3 per cent at the begin-
ning of an interest period, the company receives the interest rate differ-
ential in relation to the length of the period (1 month) and the size of 
the principal (kr. 50 million). Floor thus means that the instrument pro-
vides a lower limit for the interest that the company is guaranteed to 
receive for the next three months. 

The company pays a premium of kr. 2 million when the contract is con-
cluded. This must be reported as a positive net transaction that in-
creases the holding. There is a positive price change of kr. 3 million al-
ready in this period. 

 

 

 

Reporting in the derivatives form in the first reporting month 

  Country Sector 
Underlying as-
set Market value, be-

ginning of period 
Net transactions 

Revaluations 

Market value, end 
of period Price changes 

Exchange-rate 
changes 

Code list/outcomes L2 L4 L27 

Options                 

Other options GB 1221 interest 0 2,000,000 3,000,000 0 5,000,000 

At the beginning of the second reporting period, the swap rate is be-
low the reference rate. The company therefore receives a payment 
equal to the interest rate differential in relation to the principal (as-
sumed to be kr. 2 million). This must be reported as a negative net 
transaction that reduces the market value. There are no revaluations. 

 

 

Reporting in the derivatives form in the second reporting month 

  Country Sector Underlying asset Market value, 
beginning of pe-
riod 

Net transactions 

Revaluations 

Market value, 
end of period Price changes Exchange-rate changes 

Code list/outcomes L2 L4 L27 

Options                 

Other options GB 1221 interest 5,000,000 -2,000,000 0 0 3,000,000 



 

Side 91 af 129 

At the beginning of the third reporting period, the swap rate is above 
the reference rate, and no payment is consequently made. The market 
value of the remaining interest option has decreased by kr. 2 million. 
This is reported as a negative price change.  

 

Reporting in the derivatives form in the third reporting month 

  Country Sector Underlying asset Market value, 
beginning of pe-
riod 

Net transactions 

Revaluations 

Market value, 
end of period 

Price changes Price changes Exchange-rate changes 

Code list/outcomes L2 L4 L27 

Options                 

Other options GB 1221 interest 3,000,000 0 -2,000,000 0 1,000,000 

At the beginning of the fourth reporting period, the swap rate is again 
below the reference rate, and the company receives the difference of 
kr. 2 million. The contract expires in this period, and positive price 
changes of kr. 1 million therefore ensures that the market value ends at 
kr. 0. 

 

 

Reporting in the derivatives form in the fourth reporting month 

  Country Sector Underlying asset Market value, be-
ginning of period 

Net 
trans- 
actions 

Revaluations 

Market value, 
end of period Price changes Exchange-rate changes 

Code list/outcomes L2 L4 L27 

Options                 

Other options GB 1221 interest 1,000,000 -2,000,000 1,000,000 0 0 
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Example 7. Credit default swaps (CDS) 
 
The company has a holding of kr. 200 million of a government bond 
that expires in five years. To manage the risk on this holding, the com-
pany purchases credit default swaps (CDS) with a total principal 
amount of kr. 200 million. If it turns out that the government bonds 
cannot deliver the agreed payments, the company instead receives the 
principal from the CDS agreement.  

The consideration for this insurance is that the company pays a 
monthly premium of kr. 0.5 million. This must be reported as a positive 
net transaction in the first reporting period. During the period, there is 
also a negative price adjustment of kr. 0.5 million on the agreement. 
The reason for this is that a month has passed without the occurrence 
of a so-called 'credit event' which triggers payment under the agree-
ment. The market value of the agreement is therefore still kr. 0 at the 
end of the period. 

Reporting in the derivatives form in the first reporting month 

  Country Sector 
Underlying as-
set Market value, be-

ginning of period 
Net transactions 

Revaluations 

Market value, end 
of period Price changes 

Exchange-rate 
changes 

Code list/outcomes L2 L4 L27 

Options                 

Other options US 1221 credit risk 0 500,000 -500,000 0 0 

 

In the second reporting period, the company again pays the monthly 
premium of kr. 0.5 million. In addition, the market value of the CDS 
agreement increases by kr. 5 million because the risk on the underlying 
government bonds increases. 

 

Reporting in the derivatives form in the second reporting month 

  Country Sector 
Underlying as-
set Market value, be-

ginning of period 
Net transactions 

Revaluations 

Market value, end 
of period Price changes 

Exchange-rate 
changes 

Code list/outcomes L2 L4 L27 

Options                 

Other options US 1221 credit risk 0 500,000 5,000,000 0 5,500,000 
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In the third reporting period, the risk for the underlying government 
bonds continues to increase, and the market value of the CDS agree-
ment therefore increases by kr. 3 million. The company pays the 
monthly premium of kr. 0.5 million, but chooses to sell its holding of 
government bonds and the accompanying agreement for the current 
market price of kr. 9 million before the end of the period. 

The company receives a net payment for the CDS agreement of kr. 8.5 
million, which must be reported as a negative net transaction because 
the company receives money. The market value thus ends at kr. 0. 

 

 

Reporting in the derivatives form in the third reporting month 

  Country Sector Underlying asset Market value, 
beginning of pe-
riod 

Net transactions 

Revaluations 

Market value, 
end of period Price changes Exchange-rate changes 

Code list/outcomes L2 L4 L27 

Options                 

Other options US 1221 credit risk 5,500,000 -8,500,000 3,000,000 0 0 

 

Example 8. Forward exchange contracts 

 
In the first reporting period, the company enters into a forward ex-
change contract to sell 100 million dollars to a US bank in three 
months. The forward price is agreed at kr. 550 per 100 dollars. 

Under the agreement, the company will thus receive kr. 550 million in 
three months against paying 100 million dollars. The agreement has a 
market value of kr. 0 at the time of conclusion, as it reflects the current 
exchange rates. You therefore must not report anything in the deriva-
tives form in the first period. 

In the second reporting period, the exchange rate is kr. 540 per 100 
dollars, i.e. the krone exchange rate is higher than the agreed forward 
rate. The contract consequently has a positive net value of kr. 10 mil-
lion  

[(550-540)*100,000,000/100]. You must therefore enter a positive ex-
change rate adjustment of kr. 10 million. 

Reporting in the derivatives form in the second reporting month 

  Country Sector Underlying asset Market value, 
beginning of pe-
riod 

Net 
trans- 
actions 

Revaluations 

Market value, 
end of period Price changes Exchange-rate changes 

Code list/outcomes L2 L4 L27 

Forward-like contracts                 

Forward contracts US 1221 currency 0 0 0 10,000,000 10,000,000 



Side 94 af 129 

 

In the third reporting period, the dollar exchange rate has fallen to kr. 
530 per 100 dollars. The forward exchange contract will thus result in 
the company receiving kr. 20 million = [(550-530)*100,000,000/100] ex-
tra in relation to current market terms. 

The market value at the beginning of the period was kr. 10 million, 
which means that there are further exchange rate adjustments of kr. 10 
million that ensure that the market value is correct at the end of the pe-
riod. 

Reporting in the derivatives form in the third reporting month 

  Country Sector Underlying asset Market value, 
beginning of pe-
riod 

Net 
trans- 
actions 

Revaluations 

Market value, 
end of period Price changes Exchange-rate changes 

Code list/outcomes L2 L4 L27 

Forward-like contracts                 

Forward contracts US 1221 currency 10,000,000 0 0 10,000,000 20,000,000 

 

In the fourth reporting period, the forward exchange contract is set-
tled, and the company receives kr. 550 million and pays 100 million dol-
lars. The current dollar exchange rate at the settlement date is kr. 535 
per 100 dollars. The value of the contract is therefore kr. 15 million 
[(550-535)*100,000,000/100], which you must report as a negative net 
transaction because the gain is realised and reduces the market value 
at the end of the period.  
  

For the movements of the period to tally with the beginning and end 
market values, you must therefore report negative exchange rate 
changes of kr. 5 million, as the value of the contract was kr. 20 million 
at the beginning of the period. 

 

Reporting in the derivatives form in the fourth reporting month 

  Country Sector 
Underlying as-
set 

Market value, 
beginning of pe-
riod 

Net 
trans- 
actions 

Revaluations 

Market value, 
end of period Price changes 

Exchange-rate 
changes 

Code list/outcomes L2 L4 L27 

Forward-like contracts                 

Forward contracts US 1221 currency 20,000,000 -15,000,000 0 -5,000,000 0 
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Example 9. Equity futures 
 

The company enters into a future on the purchase of a specific share at 

a pre-agreed price and at a specified future date. The agreement has 

been entered into with a US investment fund. There is daily mark-to-

market settlement (current/variable margin payments), and the com-

pany puts up kr. 10 million in cash as security (initial margin payment). 

 

 

 

 

 

During the first reporting period, the share price changes continuously, 

so that losses and gains are realised daily. The company realises a total 

loss of kr. 7 million and gains of kr. 2 million. It thus pays a net amount 

of kr. 5 million during the period. This must be reported as positive net 

transactions of kr. 5 million and negative price changes of kr. 5 million. 

The reason for this is that the daily settlement for futures will always 

ensure that the market value is zero at the end of the period. In each 

period, you must therefore report opposite value adjustments and ac-

tual payments. When the company receives money, you must report 

net transactions as negative amounts, and when it pays money you 

must report net transactions as positive amounts.

Reporting in the derivatives form in the first reporting month 

  Country Sector 
Underlying as-
set 

Market value, 
beginning of pe-
riod 

Net 
trans- 
actions 

Revaluations 

Market value, 
end of period Price changes 

Exchange-rate 
changes 

Code list/outcomes L2 L4 L27 

Forward-like contracts                 

Futures US 1240 share 0 5,000,000 -5,000,000 0 0 

The initial margin payment is a deposit of cash or other collateral to 

protect the contracting party from a loss in the event of bankruptcy or 

liquidation. The company still owns the deposit, and it is repaid when 

the contract is settled (possibly after setoff of due net settlement). The 

initial margin payment is therefore not to be stated in the derivatives 

form.  

If it is in the form of a deposit, it is reported under 'Deposits and cur-

rency' in 'Form LAF: Receivables – trade credits, group loans and other 

loans', as the company owns an asset vis-à-vis the entity with which the 

payment has been deposited. If the initial margin payment is in the 

form of securities, it must instead be reported in 'Form REPO: Repo 

transactions and collateral'. 
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Example 10. Commodity futures 

 

The company enters into a future on the purchase of oil at a pre-

agreed price and at a specified future date. The agreement has been 

entered into with a financial auxiliary in the UK. There is daily mark-to-

market settlement (current/variable margin payments), and the com-

pany puts up kr. 5 million in cash as security (initial margin payment). 

 

 

During the first reporting period, the oil price changes continuously, so 

that losses and gains are realised daily. The company realises a total 

loss of kr. 1 million and gains of kr. 3 million. It thus receives a net 

amount of kr. 2 million during the period. This must be reported as 

negative net transactions of kr. 2 million and positive price changes of 

kr. 2 million. The reason for this is that the daily settlement for futures 

will always ensure that the market value is zero at the end of the pe-

riod. In each period, you must therefore report opposite value adjust-

ments and actual payments. When the company receives money, the 

transactions must be reported as negative amounts, and as positive 

amounts when it pays money.

Reporting in the derivatives form in the first reporting month 

  Country Sector Underlying asset Market value, 
beginning of pe-
riod 

Net 
trans- 
actions 

Revaluations 

Market value, 
end of period Price changes Exchange-rate changes 

Code list/outcomes L2 L4 L27 

Forward-like contracts                 

Futures US 1260 goods 0 -2,000,000 2,000,000 0 0 

The initial margin payment is a deposit of cash or other collateral to 

protect the contracting party from a loss in the event of bankruptcy or 

liquidation. The company still owns the deposit, and it is repaid when 

the contract is settled (possibly after setoff of due net settlement). The 

initial margin payment is therefore not to be stated in the derivatives 

form.  

If it is in the form of a deposit, it is reported under 'Deposits and cur-

rency' in 'Form LAF: Receivables – trade credits, group loans and other 

loans', as the company owns an asset vis-à-vis the entity with which the 

payment has been deposited. If the initial margin payment is in the 

form of securities, it must instead be reported in 'Form REPO: Repo 

transactions and collateral'. 

 

 

 

 

 



 

Side 97 af 129 

Example 11. Interest rate swaps, currency swaps and constant maturity 
swaps 

  
 

In the first reporting period, the company enters into an interest rate 

swap with a US bank. The contract is entered into on terms that mean 

that the value of the interest rate swap is kr. 0 on conclusion of the 

contract. During the period, the market interest rates change so that 

the value of the liability leg of the swap exceeds the value of the asset 

leg by kr. 3 million. This means that the company stands to lose kr. 3 

million on the swap. There are no payments in the period. The change 

in market value must be reported as negative price adjustments of kr. 3 

million. This makes the market value negative, which illustrates that it is 

now a liability. 

 

  

 

 

 

 

 

Reporting in the derivatives form in the first reporting month 

  Country Sector Underlying asset Market value, 
beginning of pe-
riod 

Net 
trans- 
actions 

Revaluations 

Market value, 
end of period Price changes Exchange-rate changes 

Code list/outcomes L2 L4 L27 

Forward-like contracts                 

Swaps US 1221 interest 0 0 -3,000,000 0 -3,000,000 
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In the second reporting period, the exchange of interest payments be-

gins as agreed in the contract. The company pays kr. 10 million and re-

ceives kr. 9 million. This must be reported as a positive net transaction 

of kr. 1 million, which contributes to reducing the negative value of the 

interest rate swap. 

Reporting in the derivatives form in the second reporting month 

The dollar exchange rate changes during the period so that the nega-

tive value of the interest rate swap is increased by kr. 1 million. This 

must be reported as negative exchange rate changes of kr. 1 million, as 

it increases the obligation.

In the third reporting period, the interest rate swap expires and there 

are no value adjustments. The company makes a net interest payment 

of kr. 3 million, which means that the value of the interest rate swap 

ends at kr. 0. 

Reporting in the derivatives form in the third reporting month 

  Country Sector Underlying asset Market value, 
beginning of pe-
riod 

Net 
trans- 
actions 

Revaluations 

Market value, 
end of period Price changes Exchange-rate changes 

Code list/outcomes L2 L4 L27 

Forward-like contracts                 

Swaps US 1221 interest -3,000,000 3,000,000 0 0 0 

A currency swap must be treated in the same way, but the underlying 

asset is instead entered as 'currency'. The actual payments must be re-

ported as transactions, while the market value is the current value of  

future payments on the asset leg less the current value of future pay-

ments on the liability leg. 

A constant maturity swap must also be treated in the same way. The 

only difference is that the market interest rate is normally a swap rate 

with a constant maturity fixed at the beginning of each interest period. 

  Country Sector Underlying asset Market value, 
beginning of pe-
riod 

Net 
trans- 
actions 

Revaluations 

Market value, 
end of period Price changes Exchange-rate changes 

Code list/outcomes L2 L4 L27 

Forward-like contracts                 

Swaps US 1221 interest -3,000,000 1,000,000 0 -1,000,000 -3,000,000 
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Example 12. Inflation swaps

The company enters into an inflation swap with a US bank. Payments 

are only exchanged on expiry of the agreement. There is a principal of 

kr. 500 million. During the term of the contract, fixed monthly interest 

of 0.2 per cent is charged on the liability leg, while interest accrues on 

the asset leg in accordance with the US CPI index. The interest rate is 

fixed so that the agreement has a value of kr. 0 when it is entered into. 

There are no payments until in the final reporting period when the 

swap is settled. 

In the second reporting period, the US CPI index has increased by 0.4 

per cent. There are no changes in the expected inflation rate in the 

coming periods. The value of the asset leg therefore increases to kr. 

502 million [500,000,000*1.004]. The value of the liability leg increases 

to kr. 501 million [500,000,000*1.002], and there is consequently a 

value increase of kr. 1 million, which you must report as a positive price 

adjustment. Please note that the amount that must be reported is the 

change in the value of the whole swap from the beginning to the end 

of the period.

Reporting in the derivatives form in the second reporting month

In the following reporting periods, corresponding value adjustments 

are calculated based on the development in the value of the asset leg 

and the liability leg. Payments are only exchanged in the period in 

which the contract expires. 

Assume, for example, that the development in the inflation index has 

been higher than expected, so that the asset leg has a value of kr. 530 

million on expiry of the contract. In the last period, the US CPI increases 

by the expected 0.2 per cent, meaning there is no revaluation. 

The value of the liability leg of kr. 512 million [500,000,000*(1.02^12)] 

has been known since the contract was concluded, as it is based on a 

fixed interest rate. The value of the inflation swap is therefore kr. 18 

million [530,000,000-512,000,000]. 

On expiry, the company receives a payment of this value, which you 

must report as a negative net transaction that reduces the value of the 

swap to kr. 0. 

  

Reporting in the derivatives form in the reporting month in which the contract expires 

  Country Sector 
Underlying as-
set 

Market value, 
beginning of 
period 

Net 
trans- 
actions 

Revaluations 

Market value, 
end of period Price changes 

Exchange-rate 
changes 

Code list/outcomes L2 L4 L27 

Forward-like contracts                 

Swaps US 1221 other asset 18,000,000 -18,000,000 0 0 0 

  Country Sector Underlying asset Market value, be-
ginning of period 

Net transactions 

Revaluations 

Market value, 
end of period Price changes 

Exchange-rate 
changes Code list/outcomes L2 L4 L27 

Forward-like contracts                 

Swaps US 1221 other asset 0 0 1,000,000 0 1,000,000 



 

Side 100 af 129 

Example 13. Total return swaps 

The company enters into a three-month total return swap with a 

French bank for exposure against a holding of kr. 1 billion in a bond 

that the company does not own itself. Under the agreement, the com-

pany receives the current interest payments of the bond of 0.3 per cent 

in the coming three months. In addition, on expiry of the agreement, 

the company either receives or pays for the price adjustments of the 

bond, depending on whether it has increased or decreased in value. In 

consideration for these payments, the company pays the monthly Libor 

interest rate + 0.1 per cent on a fictitious principal of kr. 1 billion. The 

terms of the agreement mean that the swap has a value of kr. 0 when it 

is entered into. 

 

 

 

When the agreement is entered into, the company pays collateral of kr. 

5 million. This is not to be stated in the derivatives form. See, if rele-

vant, example 9 on equity futures where the handling of collateral is 

described in further detail. 

In the first reporting period, the price of the underlying bond does not 

change. The company receives kr. 3 million, which is the current inter-

est payment on the underlying bond holding. At the same time, the 

company pays kr. 4 million to the French bank. The company thus has a 

net payment of kr. 1 million during this period, which you report as a 

positive net transaction. The value of the swap has decreased by kr. 1 

million in the same period. This must be reported as a negative price 

adjustment of kr. 1 million. The value of the swap at the end of the pe-

riod is consequently kr. 0 [1,000,000-1,000,000].

Reporting in the derivatives form in the first reporting month 

  Country Sector Underlying asset Market value, 
beginning of 
period 

Net transactions 

Revaluations 

Market value, 
end of period Price changes Exchange-rate changes 

Code list/outcomes L2 L4 L27 

Forward-like contracts                 

Swaps FR 1221 credit risk 0 1,000,000 -1,000,000 0 0 

In the second reporting period, there is again a net payment of kr. 1 

million, which you report as a positive net transaction. During this pe-

riod, the value of the swap has increased by kr. 9 million. This must be 

reported as a positive price adjustment. The value of the swap at the 

end of the period is therefore kr. 10 million [1,000,000+9,000,000]. 
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Reporting in the derivatives form in the second reporting month 

  Country Sector Underlying asset Market value, 
beginning of 
period 

Net transactions 

Revaluations 

Market value, 
end of period Price changes Exchange-rate changes 

Code list/outcomes L2 L4 L27 

Forward-like contracts                 

Swaps FR 1221 credit risk 0 1,000,000 9,000,000 0 10,000,000 

In the third reporting period, the swap agreement expires. The com-

pany again makes a current net payment of kr. 1 million. The value of 

the underlying bond has increased and gives a capital gain of kr. 10 

million, which is paid out under the agreement. Overall, this results in a 

negative net transaction of kr. 9 million [10,000,000-1,000,000]. As the 

value of the swap was kr. 10 million at the beginning of the period, you 

must report a negative price change of kr. 1 million, which ensures that 

the value of the swap is kr. 0 at the end of the period. 

 

 

 

 

 

 

Reporting in the derivatives form in the third reporting month 

  Country Sector Underlying asset Market value, 
beginning of 
period 

Net transactions 

Revaluations 

Market value, 
end of period Price changes Exchange-rate changes 

Code list/outcomes L2 L4 L27 

Forward-like contracts                 

Swaps FR 1221 credit risk 10,000,000 -9,000,000 -1,000,000 0 0 
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Example 14. Reclassification of derivatives (for example if the counter-

party changes characteristics)  

Your company has a derivatives transaction (a swaption) with a bank in 

Finland (country code = FI) in the first period. The market value is kr. 

50,000 at the beginning of the period. There are price changes of kr. 

5,000 during the period, and the market value is thus kr. 55,000 at the 

end of the first period. 

 

 

 

 

Reporting in the derivatives form in the first reporting month 

  
Coun-
try 

Sector Industry Underlying asset Market value, be-
ginning of period 

Net transactions 

Revaluations 

Market value, end 
of period Price changes Exchange-rate changes 

Code list/outcomes L2 L4   L27 

Options                   

Swaptions FI 1222 K02 interest 50,000 0 5,000 0 55,000 

In the second period, the bank has moved its headquarters from Fin-

land (country code = FI) to Sweden (country code = SE). There are 

price adjustments of kr. 10,000 during the period. The market value is 

thus kr. 65,000 at the end of the second period. In the existing row with 

country code = FI, the market value at the beginning of the period must 

be equal to the market value at the end of the previous period. The 

price adjustment of kr. 10,000 is not to be reported in this row, and the 

market value in the row must be kr. 0 at the end of the period. 

A new row must be reported with the same sector, industry and under-

lying asset as the first row, but with country code = SE. In the new row, 

the market value at the beginning of the period must be kr. 0. In addi-

tion, the price change of kr. 10,000 and the market value of kr. 65,000 

[55,000+10,000] at the end of the period must also be reported.

Reporting in the derivatives form in the second reporting month

  
Coun-
try 

Sector Industry Underlying asset Market value, be-
ginning of period 

Net transactions 

Revaluations 

Market value, 
end of period Price changes Exchange-rate changes 

Code list/outcomes L2 L4   L27 

Options                   

Swaptions FI 1221 K01 interest 55,000 0 0 0 0 

Swaptions SE 1221 K01 interest 0 0 10,000 0 65,000 
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In the third period, the original row with country code = FI is removed. 

In the new row with country code = SE the market value is kr. 65,000 at 

the beginning of the period, which is equal to the market value at the 

end of the previous period. The swaption is settled with the bank, and 

there is thus a net transaction of kr. -65,000, which means that the mar-

ket value ends at kr. 0 at the end of the period. 

Reporting in the derivatives form in the third reporting month 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  
Coun-
try 

Sector Industry Underlying asset Market value, be-
ginning of period 

Net transactions 

Revaluations 

Market value, end 
of period Price changes Exchange-rate changes 

Code list/outcomes     

Options                   

Swaptions SE 1221 K01 interest 65,000 -65,000 0 0 0 
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OEA: Other assets 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

  Country Currency Sector Industry 

Enterprise 

group 

relation 

Maturity 
Opening 

balance 

Net 

trans- 

actions 

Revaluations 

Closing bal-

ance 
Interest  Free text 

Exchange 

rate-changes 

Other re-

valuations 

Unsettled securities and foreign ex-
change transactions DE EUR     0 150,000 -1,500 0 148,500 3,000  

Other assets US USD 1311 OZZ N K 650,000 0 13,000 0 663,000 0  

In the OEA form, you must report the financial assets (receivables) that are not reported in other forms, including unsettled securities and currency transactions 

and other assets. 

 

 

Your corporation must  
enter information about  
the ownership thereof in 

OEA 

Unsettled securities and foreign exchange transactions 

Other assets, including: 
• Prepaid premiums for insurance companies 
• VAT refund claims 
• EU refund claims 
• Prepaid rent 
• Prepaid subscriptions 
• Unpaid share capital 
• Other accruals 

Example with unsettled securities and foreign exchange transactions: Your company has sold German bonds for 20,000 euro at an exchange rate of 7.5. The trade date was 

in the reporting period, which was February, for example on 2 February 2021, but the settlement date was in March, which is after the reporting period, for example 3 March 

2021. Your company reports in Danish kroner, and a net transaction of 20,000*7.5 = 150,000 is therefore reported. During the period, there is an exchange rate decrease of -

150,000*0.01= -1,500, and thus a holding of 150,000-1,500 = 148,500 at the end of the period. Interest of 2 per cent, equal to 150,000*0.02 = 3,000, is received in the period, 

but this interest is not to be included in the development. Se examples. 

 

Example with other asset: Your company has an existing claim for VAT refund in the United States for 100,000 dollars at an exchange rate of 6.5. Your corporation reports in 

Danish kroner, and there is consequently a holding of 100,000*6.5 = 650,000 at the beginning of the period. During the period, there is an exchange rate adjustment of 2 per 

cent, equal to 650,000*0.02 = -13,000, and thus a holding of 663,000 at the end of the period.  

 

 

 

 

Information about holding and net transactions during the month 
Stated in whole amounts and converted into reporting currency. 

  

Master data on other assets 

Value adjustments which are due to changes in the exchange rates are entered in the 'Ex-
change rate-change' column, whereas other value adjustments, such as impairment charges 
made, are entered in the 'Other value adjustments' column. The value adjustments are entered 
as negative if they reduce the value of the asset/liability. 

Here you state the interest which your company's debt or 
must pay for the period in question. The interest is not to 
be included in the development. 
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GUIDE TO THE OEA FORM: OTHER ASSETS 
In this form, you must report if your company has financial assets (receiv-
ables) that have not been reported in other forms, including unsettled se-
curities and currency transactions and other assets.  
 

• Unsettled securities and foreign exchange transactions 
In securities forms, amounts are reported on the trade date, i.e. 
the date on which an agreement on a trade is entered into. The 
trade date does not always coincide with the settlement date, 
i.e. the date on which the trade is paid for. If your company has 
sold securities or currency where the trade date and the settle-
ment date fall in different months, the trade must be entered 
with a row for unsettled securities and currency transactions in 
the OEA form. 

 
• Other assets 

Different assets with the same combination of country, cur-
rency, sector, industry, group relation and maturity may be 
summed up and reported in one row. There is consequently no 
need to report each single asset.  

 
Country 
Here you must state where the entity in which your company has an as-
set is domiciled. See this appendix for a list of countries and accompa-
nying abbreviations, or see this appendix for an overview of interna-
tional organisations. 
 
Currency 
Here you must state the currency of the financial asset. See this appen-
dix for a list of currencies and accompanying abbreviations. 
 
Sector 
Based on the following list, you must here state the sector to which the 
entity with which your company has an asset belongs. For example, 
you must state 'private companies' if your company has an asset with a 
private company. Please note that unsettled securities and currency 
trades are not to be distributed on sector. See this appendix for an 
overview of sectors and accompanying sector codes. 
 

 
 
 
Industry 
Based on the following list, you must here state the industry to which 
the entity with which your company has an asset belongs. Please note 
that unsettled securities and currency trades are not to be distributed 
on industry. See this appendix for an overview of industry codes. 
 
Enterprise group relation 
Here you must enter the affiliation of your company to the entity with 
which it has an asset. As this is counterparty information, you must, for 
example, enter code D for subsidiary if the asset is with a subsidiary. 
Voting rights are decisive in the statement of the size of the ownership 
interest. For unsettled securities and currency transactions, no group 
relation is to be entered. 
  

 
Maturity 
Here you must state the original maturity of the asset. Please note that 
the accounting definition of current and non-current assets is deviated 
from, as the statement must be made based on the original maturity 
(and not the remaining maturity). Unsettled securities and currency 
transactions are not to be distributed on maturity as they are assumed 
to have a short maturity. 
 

 
 
 
 

Code  Outcomes Explanation 

M Parent The counterparty is the owner of your company or another 
company higher up in the group. 

U Branch The counterparty is a branch of your company. 

D Subsidiary The counterparty is a subsidiary. I.e. your company owns 
more than 50 per cent of the voting rights in the subsidiaries.  

S Affiliated subsidi-
ary 

Affiliated subsidiaries have the same direct or indirect owner 
(parent) as your company. The parent must own more than 
50 per cent of both companies. There are often no significant 
interests between affiliated subsidiaries, but they may have 
an ownership interest of up to 20 per cent. 

A Associate Your company's ownership interest in the counterparty is be-
tween 20 per cent and 50 per cent. 

N No affiliation Your company is not part of the same group as the counter-
party to the asset. 
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OEA: INFORMATION ABOUT HOLDING AS WELL AS NET TRANSACTIONS AND VALUE ADJUSTMENTS DURING THE MONTH 

You must report the development of the reporting month so that there is a correlation in the value from the beginning to the end of the period. All 

amounts entered in the report must be converted into the reporting currency in whole amounts (e.g. DKK). 

 

 

 

Opening balance 
Net 

transactions 

Revaluations 

Closing balance Interest 
Exchange rate changes 

Other  

revaluations 

 

Here you must state the value of the 

holding of your company's financial 

assets at the beginning of the 

reporting month. The value is entered 

in the reporting currency and in 

whole amounts. The holding at the 

beginning of the period must be 

equal to the holding at the end of the 

previous period. 

 

Here you enter the net 

transactions of the reporting 

month. A transaction that makes 

your company's financial asset 

decrease must be reported as a 

negative amount, and vice versa 

for a transaction that makes it 

increase. 

  

 

Here you enter value 

adjustments that are due to 

changes in exchange rates. A 

decrease in the value of a 

financial asset must be reported 

as a negative amount, and vice 

versa for an increase. 

 

Here you enter other value 

adjustments such as, for 

example, impairment charges 

made. A decrease in the value 

of a financial asset/liability is 

reported as a negative amount, 

and vice versa for an increase. 

 

Here you must state the 

holding of your 

company's financial asset 

at the end of the 

reporting month. 

 

Here you state the interest which your 

company's debtor must pay for the 

reporting month in question. Interest 

received from your company's debtor is 

entered as a positive amount. If interest 

has been paid on a receivable, you 

enter such interest as a negative 

amount. 

Your company can choose whether it 

will state the interest received/paid or 

the accrued interest. Danmarks 

Nationalbank prefers that accrued 

interest is reported.  
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EXAMPLES OF REPORTING OF OTHER ASSETS 

 

Example of unsettled securities trading in the OEA, OB1 and LAF forms: 

 

Your company has sold German bonds for 20,000 euro at an exchange 

rate of 7.5. The trade date was in the reporting period, which was Feb-

ruary, for example on 2 February 2021, but the settlement date was in 

March, which is after the reporting period, for example 3 March 2021.  

Your company reports in Danish kroner, and a net transaction of 

20,000*7.5 = 150,000 is therefore reported in the OEA form. During the 

period, there is an exchange rate decrease of -150,000*0.01= -1,500, 

and thus a holding of 150,000-1,500 = 148,500 at the end of the period. 

Interest of 2 per cent, equal to 150,000*0.02 = 3,000, is received in the  

period, but this interest is not to be included in the development. 

 

 

 

 

 

 The sale of the German bonds must also be entered in the OB1 form, 

where the holding at the beginning of the period was kr. 150,000. The 

exchange rate adjustment of kr. -1,500 must also be reported in OB1, 

and this is deducted from the holding at the beginning of the period, 

which means that the net transaction is  

(-150,000-1,500) = -148,500, so that the holding of bonds at the end of 

the period ends at zero. The nominal holding at the beginning of the 

period is 20,000, as the nominal beginning and end values must be en-

tered in the original currency, which, in this example, is euro. The nomi-

nal end value is 0, as the whole bond holding has been sold in the first 

period. 

Reporting in the OEA form in the first period: 
  

Country Currency Sector Industry 
Group rela-

tion 
Maturity Opening 

balance 
Net transac-

tions 

Revaluaitons 

Closing ba-
lace 

Interest Exchange 
rate-chan-

ges 

Other reva-
lutaions Code list/outcomes L2 L3 L4 L5 L6 L8 

Unsettled securities and 
foreign exchange trans-
actions 

DE EUR         0 150,000 -1,500 0 148,500 3,000 

 

Reporting in the OB1 form in the first period: 
  

Identification 
of the debt in-

strument 

Informa-
tion 

about the 
issuer 

Information about the debt in-
strument 

Opening 
balance 

Changes during the reporting period 

Clo-
sing 
ba-

lance 

Indexing Nominal value 

ISIN code Enterprise 
group re-

lation 

Cur-
rency 

VP re-
gi-

stra-
tion 

Valua-
tion 

princi-
ple 

Ac-
crued 
inte-
rest 

Net 
transac-

tions 

Exchange 
rate-

changes 

Price 
chan-
ges 

Reclassi-
fications 

Date of 
index 
value 

Index 
factor – 
princi-

pal 

Index fac-
tor – 

coupon 

Opening 
balance – 
nominal 

value 

Closing 
balance – 
nominal 

value 

 

Code list/out-
comes 

- L6 L3 L12 L26 L30 

Debt securities 

with ISIN code 
DE0009876543 N EUR J M N 150,000 -148,500 -1,500 0  0    20,000 0 
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The second period contains the settlement date, i.e. the date on which 

the money from the sale of the bonds is received. During this period, a 

net transaction of -148,500 is entered, so that the holding at the end of 

the period ends at zero in the OEA form. If, for example, all the money 

is deposited with a US bank, this must be reported in the LAF form with 

a net transaction of kr. 148,500, so that the holding at the end of the 

period is kr. 148,500 in the LAF form. 

 

 

 

 

           Reporting in the OEA form in the second period: 

  

Country Currency Sector Industry 
Enterprise 
group rela-

tion 
Maturity Opening 

balance 
Net transac-

tions 

Revaluaitons 

Closing ba-
lace 

Interest Exchange 
rate-chan-

ges 

Other reva-
lutaions Code list/outcomes L2 L3 L4 L5 L6 L8 

Unsettled securities and 
foreign exchange trans-
actions 

DE EUR         148,500 -148,500 0 0 0   

 

           Reporting in the LAF form in the second period: 

  

Country Currency Sector Industry Maturity 
Enterprise 
group rela-

tion 
Opening 
balance 

Net transac-
tions 

Revaluations 

Closing ba-
lance 

Interest Exchange 
rate-chan-

ges 

Other reva-
luations Code list/outcomes L2 L3 L4 L5 L6 L8 

Unsettled securities and 
foreign exchange trans-
actions 

DE EUR     F N 0 148,500 0 0 148,500 0 
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OEP: Other liabilities 

 

  Country Currency Sector Industry 
Enterprise 
group 
relation 

Maturity 
Opening 
balance 

Net 
trans- 
actions 

Revaluations 

Closing bal-
ance 

Interest Free text Exchange 
rate-
changes 

Other reval-
uations 

Unsettled securities and foreign exchange 
transactions 

DE EUR     0 750,000 15,000 0 765,000 7,500  

Other liabilities US USD 1311 OZZ N K 650,000 0 13,000 0 663,000 0  

Information about holding and net transactions during the month 
Stated in whole amounts and converted into the reporting currency, so that the whole report is 

stated in the same currency.  
  
 

  

Master data on the other liabilities 

Value adjustments due to changes in the exchange rates are entered in the 'Exchange-rate 
changes' column, whereas other revaluations, such as impairment charges made, are en-
tered in the 'Other revaluations' column. The value adjustments are entered as negative if 
they reduce the value of the asset/liability. 

 

• Due customer bonus 
• Staff taxes  
• Declared due dividend 
• Other accruals 

Your corporation must  
enter information 

about  
the obligations in OEP 

Unsettled securities and foreign exchange transactions 

Other liabilities, including: 

Here you must report the financial liabilities (payables) that are not reported in other forms, including unsettled securities and currency transactions and other 

liabilities.  

 

Example with unsettled securities and foreign exchange transactions: Your company has purchased German bonds for 100,000 euro at an exchange rate of 7.5. The trade date was in the 

reporting period, which was February, for example on 2 February 2021, but the settlement date was in March, which is after the reporting period, for example 3 March 2021. Your company 

reports in Danish kroner, and a net transaction of 100,000*7.5 = 750,000 is therefore reported. During the period, there is an exchange rate adjustment of 2 per cent, equal to 750,000*0.02= -

15,000, and thus a holding of 750,000+15,000 = 765.000 at the end of the period. During the period, there is also addition of interest of 1 per cent equal to 750,000*0.01 = 7,500, but this is not 

to be included in the development. See more under examples. 

 

Example with other liability: Your company has an outstanding receivable customer bonus in the United States amounting to 100,000 dollars at an exchange rate of 6.5. Your company reports 

in Danish kroner, and there is consequently a holding of 100,000*6.5 = 650,000 at the beginning of the period. During the period, there is an exchange rate increase of 2 per cent, equal to 

650,000*0.02= -13,000, and thus a holding of 663,000 at the end of the period.  
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GUIDE TO THE OEP FORM: OTHER LIABILITIES 
You must report in this form if your company has financial liabilities (pay-
ables) that are not reported in other forms, including unsettled securities 
and currency transactions and other liabilities. 
 

• Unsettled securities and foreign exchange transactions 
In securities forms, amounts are reported on the trade date, i.e. 
the date on which an agreement on a trade is entered into. The 
trade date does not always coincide with the settlement date, 
i.e. the date on which the trade is paid for. If your company has 
purchased securities or currency where the trade date and the 
settlement date fall in different months, the trade must be en-
tered with a row for unsettled securities and currency transac-
tions in the OEP form. 

 
• Other liabilities 

Different liabilities with the same combination of country, cur-
rency, sector, industry, group relation and maturity can be 
summed up and reported in one row. There is consequently no 
need to report each single liability.  

 
 
Country 
Here you must state where the entity in which your company has a lia-
bility is domiciled. See this appendix for a list of countries and accom-
panying abbreviations, or see this appendix for an overview of interna-
tional organisations. 
 
Currency 
Here you must state the currency of the financial liability. See this ap-
pendix for a list of currencies and accompanying abbreviations. 
 
Sector 
Based on the following list, you must here state the sector to which the 
entity with which your company has a liability belongs. For example, 
you must state 'private companies' if your company has a liability with 
a private company. Please note that unsettled securities and currency 
trades are not to be distributed on sector. See this appendix for an 
overview of sectors and accompanying sector codes. 

 
Industry 
Based on the following list, you must here state the industry to which 
the entity with which your company has a liability belongs. Please note 
that unsettled securities and currency trades are not to be distributed 
on industry. See this appendix for an overview of industry codes. 

 
Enterprise group relation 
Here you must enter the affiliation of your company to the entity with 
which it has a liability. As this is counterparty information, you must, for 
example, enter code D for subsidiary if the liability is with a subsidiary. 
Voting rights are decisive in the statement of the size of the ownership 
interest. For unsettled securities and currency transactions, no group 
relation is to be entered. 
 

 
Maturity 
Here you must state the original maturity of the liability. Please note 
that the accounting definition of current and non-current liabilities is 
deviated from, as the statement must be made based on the original 
maturity (and not the residual maturity). Unsettled securities and cur-
rency transactions are not to be distributed on maturity as they are as-
sumed to have a short maturity. 

  

Code  Outcomes Explanation 

M Parent The counterparty is the owner of your company or another 
company higher up in the group. 

U Branch The counterparty is a branch of your company. 

D Subsidiary The counterparty is a subsidiary. I.e. your company owns 
more than 50 per cent of the voting rights in the subsidiaries.  

S Affiliated subsidi-
ary 

Affiliated subsidiaries have the same direct or indirect owner 
(parent) as your company. The parent must own more than 
50 per cent of both companies. There are often no significant 
interests between affiliated subsidiaries, but they may have 
an ownership interest of up to 20 per cent. 

A Associate Your company's ownership interest in the counterparty is be-
tween 20 per cent and 50 per cent. 

N No affiliation Your company is not part of the same group as the counter-
party to the asset. 
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OEP: INFORMATION ABOUT HOLDING AS WELL AS NET TRANSACTIONS AND VALUE ADJUSTMENTS DURING THE MONTH 
You must report the development of the period so that there is a correlation in the value from the beginning to the end of the period. All amounts 
entered in the report must be converted into the reporting currency in whole amounts (e.g. DKK). 

 
 

  
  

Opening balance Net transactions 

Revaluations 

Closing balance Interest 
Exchange rate changes Other revaluations 

 
Here you must state the value of 
your company's financial liabilities 
at the beginning of the reporting 
month. The value is entered in the 
reporting currency and in whole 
amounts. The opening balance 
must be equal to the closing bal-
ance in the previous period. 

 
Here you enter the net transac-
tions of the reporting month. A 
transaction that makes your 
company's financial liability de-
crease must be reported as a 
negative amount, and vice 
versa for a transaction that 
makes it increase. 

 
Here you enter value adjust-
ments that are due to changes 
in exchange rates. A decrease 
in the value of a financial as-
set/liability is reported as a 
negative amount, and vice 
versa for an increase. 

 
Here you enter other value 
adjustments such as, for ex-
ample, impairment charges 
made. A decrease in the value 
of a financial liability must be 
reported as a negative 
amount, and vice versa for an 
increase. 

 
Here you must state 
the holding of your 
company's other fi-
nancial liabilities at 
the end of the report-
ing month. 

 
Here you state the interest 
which your company's receiva-
bles (creditor) will receive for 
the period in question. Interest 
paid on your company's receiva-
bles is entered as a positive 
amount. If interest has been 
paid on a receivable, you enter 
such interest as a negative 
amount.  

Your company can choose 
whether it will state the interest 
received/paid or the accrued in-
terest. Danmarks Nationalbank 
prefers that accrued interest is 
reported.  

If you wish to use a different in-
terest statement, please contact 
our FIONA Service Desk on tel. 
+45 3363 6814 to make a further 
agreement on this. 
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EXAMPLES OF REPORTING OF OTHER LIABILITIES 

 

Example of unsettled securities trading in the OEP, OB1 and LPF forms: 

Your company has purchased German bonds for 100,000 euro at an ex-

change rate of 7.5. The trade date was in the reporting period, which 

was February, for example on 2 February 2021, but the settlement date 

was in March, which is after the reporting period, for example 3 March 

2021.  

Your company reports in Danish kroner, and a net transaction of 

100,000*7.5 = 750,000 is therefore reported in the OEP form. During 

the period, there is an exchange rate adjustment of 2 per cent, equal to 

750,000*0.02= -15,000, and thus a holding of 750,000+15,000 = 765.000 

at the end of the period. During the period, there is also addition of in-

terest of 1 per cent equal to 750,000*0.01 = 7,500, but this is not to be 

included in the development. 

 

 

The purchase of the German bonds must also be entered in the OB1 

form. In OB1, a net transaction of 750,000 and an exchange rate adjust-

ment of 15,000 must be entered, so that the holding at the end of the 

period is 765,000. The nominal holding is 0 at the beginning of the pe-

riod and 100,000 at the end of the period, as the nominal beginning 

and end values must be entered in the original currency, which, in this 

example, is euro. The nominal beginning value is 0, as the whole bond 

holding has been purchased in the first period. 

 

 

 

 

Reporting in the OEP form in the first period: 

  Country Currency Sector Industry 
Enterprise 
group rela-

tion 
Maturity Opening 

balance 
Net transac-

tions 

Revaluations 

Closing ba-
lance 

Interest Exchange 
rate-chan-

ges 

Other reva-
luations Code list/outcomes L2 L3 L4 L5 L6 L8 

Unsettled securities and 
foreign exchange trans-
actions 

DE EUR         0 750,000 15,000 0 765,000 7,500 

Reporting in the OB1 form in the first period: 

  

Identification 
of the debt in-

strument 

Information 
about the is-

suer 

Information about the debt instru-
ment 

Ope-
ning 
ba-

lance 

Changes during the reporting pe-
riod 

Closing 
balance 

Indexing Nominal value 

ISIN code 
Enterprise 
group rela-

tion 

Cur-
rency 

VP 
regi-
stra-
tion 

Valuation 
principle 

Accrued 
interest Net 

trans-
actions 

Ex-
change 

rate-
chan-
ges 

Price 
chan-
ges 

Reclas-
sificati-

ons 

Date of 
index 
value 

Index 
factor – 
principal 

Index 
factor – 
coupon 

Ope-
ning 
ba-

lance – 
nomi-
nal va-

lue 

Closing 
balane – 
nominal 

value 
Code list/outcomes - L6 L3 L12 L26 L30 

Debt securities with 
ISIN code 

DE0009876543 N EUR J M N 0 750,000 15,000 0   765,000       0 100,000 
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The second period contains the settlement date, i.e. the date on which 

the money from the purchase of the bonds is paid. During this period, 

a net transaction of -765,000 is entered, so that the holding at the end 

of the period ends at zero in the OEP form. If, for example, the pur-

chase is financed via a loan with a French bank, this must be reported 

in the LPF form with a net transaction of kr. 765,000, so that the hold-

ing at the end of the period is kr. 765,000 in the LPF form. 

Reporting in the OEP form in the second period: 

 

Reporting in the LPF form in the second period: 

  Country Currency Sector Industry 
Enterprise 
group rela-

tion 
Maturity Opening 

balance 
Net transac-

tions 

Revaluations 

Closing ba-
lance 

Interest Exchange 
rate-chan-

ges 

Other reva-
luations Code list/outcomes L2 L3 L4 L5 L6 L8 

Unsettled securities and 
foreign exchange trans-
actions 

DE EUR         765,000 -765,000 0 0 0   

  Country Currency Sector Industry Maturity 
Enterprise 
group rela-

tion 
Opening 
balance 

Net transac-
tions 

Revaluations 

Closing ba-
lance 

Interest Exchange 
rate-chan-

ges 

Other reva-
luations Code list/outcomes L2 L3 L4 L5 L8 L6 

Loans FR EUR 1221 K01 F N 0 765,000 0 0 765,000 0 
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Annual ERHVA reports  

 
Reporting deadline  
The annual report may be submitted immediately after the company's 
balance sheet date. Danmarks Nationalbank must have received the 
ERHVA report no later than: 

• four months after the end of the financial year if the company is 
listed 

• five months after the end of the financial year if the company is 
not listed.  

The deadlines are in accordance with the Danish Business Authority's 
deadlines for the submission of financial statements. 
What information  
The annual report concerns information disclosed in connection with 
the financial statements for the year.  

• On the assets side (the EKAa and EKAb forms), this concerns in-
formation about your company's ownership interests in foreign 
subsidiaries and associates (in which your company owns more 
than 20 per cent of the voting rights) as well as information 
about their statement of changes in equity and their income 
statement.  

• On the liabilities side (the EKPa and EKPb forms), this concerns 
the statement of changes in equity and the income statement 
for your company if it is wholly or partially owned by a foreign 
counterparty (i.e. a foreign investor owns more than 20 per 
cent of your company). In addition, this concerns information 
about the foreign owner. 

 
Legal basis 
The basis for compiling statistics is section 14 a of the National Bank of 
Denmark Act (Lov om Danmarks Nationalbank). Data is generally col-
lected solely for Danmarks Nationalbank's own use, but may, pursuant 
to the above legislation, be disclosed to the European System of Cen-
tral Banks (ESCB) and the European Systemic Risk Board (ESRB). 
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VirkDataAar: Master data on reporting company 
 

 

 

 

 

 

 

 

 

 

Contact: Your contact details 

Name Phone no. Email address 

Jan Hansen  +45 1234 5678   janHansen@mail.dk 

VirkDataAarModer: Information about the ultimate Danish company in the group  

Name of ultimate parent enterprise in Denmark ParentName  

CVR no. of ultimate parent enterprise in Denmark xxx  

VirkDataAarVal: Reporting currency 

Reporting currency (DKK, EUR, USD)  DKK 

VirkDataAarKoncern: Information about all Danish companies in the group  

Danish enter-
prises within the 

group 
CVR no. 

Direct owner 
of the enter-

prise 

CVR no. or 
internal code for 
the owner of the 

enterprise 

Country code  
for owner of the 

enterprise 

Percentage 
ownership in-
terest, begin-
ning of period 

Percentage 
ownership 

interest, end 
of period 

Changes in enterprise structure 
Beginning of 
financial year 

End of finan-
cial year 

Reporting 
to Danmarks Na-

tionalbank 
Purchased/ 

Established 

Sold/ 

Closed 

Merged with (CVR 
no./internal code) 

 ABC  11111111  ABC Holding 22222222  DK 100   100  -  -  - 2020-01-01   2021-12-31 JI 

ABC Holding 22222222         2020-01-01   2021-12-31 J 

Here you must enter the 
currency in which the re-
port is stated. Remember 
that the whole report must 
be converted into and 
stated in the reporting cur-
rency.  

Here you must enter all Danish com-
panies in the group, including your 
own corporation. You must enter JI 
for the company/companies covered 
by the report. 

Example: Your name is Jan Hansen, and you are reporting for the company ABC, which has ABC Holding as its Danish parent. The company ABC presents its financial statements in Danish 

kroner, and you thus submit the report to Danmarks Nationalbank in Danish kroner. 

Here you must report information about your company  
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EKA: Information about your company's ownership of foreign entities  
 

 

 

 

 

 

 

 

  
EKAa: Master data on your company's foreign group entities 

  

Identification of the 
share/equity abroad  

Specification of Danish owner, percentage ownership and 
transactions 

Information about the enterprise abroad 

Free 
text 

ISIN code Internal 
code 

CVR no. of di-
rect owner of 

enterprise 
abroad 

Percentage 
ownership in-
terest, begin-
ning of finan-

cial year 

Percentage 
ownership in-
terest, end of 
financial year 

Purchases 
and sales of 

equity invest-
ments, capi-
tal increases 
and capital 
reductions 

Coun-
try 

Cur-
rency 

Sector 
Indus-

try 

Enter-
prise 

group 
relation 

Name of 
enterprise 

Listed 

Valuation principle:  
(A) No subsidiaries 
and/or associates  
(B) Equity value 

(C) Cost 

Shares and equity invest-
ments in foreign entities.  

  
Subsidiary 
A 

11111111 50 100 500,000,000 DE EUR 1120 CAZ D 
Subsidi-
aryA 

N C   

EKAb: Financial information about your company's foreign group entities 

  

Identification of the 
share/equity abroad Book value of 

the total eq-
uity capital at 
the beginning 
of the financial 

year 

Changes in equity capital during financial year 

Book value of 
the total eq-
uity capital at 
the end of the 
financial year 

Specification of the result 

Free 
text 

ISIN code 
Internal 

code 

Transactions with owner Total income 

Other 
changes in 

equity 
capital 

Net revalu-
ation ac-

cording to 
equity 

method 

Accumulated rein-
vested earnings in 
underlying subsidi-

aries 

Net extraordinary 
revenue or ex-

penditure 

Net capital 

changes includ-

ing issuance 

premium 

Dividend 

distributed 

Profit/loss 

after tax 

Other total 

income 

Shares and equity invest-
ments in foreign entities.  

  SubsidiaryA 1,000,000,000 0 50,000,000 55,000,000 0 0 1,005,000,000  120,000,000   

 
Shares and equity investments without ISIN code (this is typically 
the case for unlisted companies) must be identified with a self-cho-
sen internal code. The code must be the same as the one you use in 
the monthly AK2 forms to identify the share/equity investment and 
must be used consistently over time.  

If your corporation owns a foreign subsidiary that also owns subsidiaries and states these 
at cost, you must fill in reinvested earnings aggregated over time using the formula:  
(DE ownership interest in GB subsidiary) * [(profit in GB subsidiary) - (distributed divi-
dend) – (extraordinary income)] + (undistributed profit from last year) 
 = accumulated reinvested earnings. 

You must report the subsidiary's book equity at 
the beginning of the financial year converted into 
the reporting currency.  You must enter the 
whole equity and not just your ownership interest 
in the equity. 
 

Example: Your company with CVR number 11111111 increases its ownership interest in German subsidiary A from 50 per cent to 100 per cent and pays kr. 500 million for this. The German 

subsidiary has posted a profit of kr. 55 million and has distributed kr. 50 million in dividend. The German subsidiary itself owns a UK subsidiary and states this subsidiary at cost. The UK 

subsidiary is wholly owned and has posted a profit of kr. 20 million. The UK subsidiary has accumulated undistributed profit of kr. 100 million in the previous years. 

Here you must enter the financial information for foreign group entities in which your company owns more than 20 per cent of the voting rights 

 

Does your company own more than 
20 per cent of the voting rights in 

foreign group entities? 

You must enter financial information for the for-
eign group entities which your company owns in 

forms EKAa and EKAb. You must enter the 
amounts as they appear in the foreign compa-

ny's financial statements.   

You must not fill in the EKAa and EKAb forms 
No 

Yes 
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GUIDE TO THE EKA FORM: INFORMATION ABOUT FOREIGN 

SHARES/EQUITY INVESTMENTS IN RESPECT OF WHICH YOUR COM-

PANY OWNS MORE THAN 20 PER CENT OF THE VOTING RIGHTS 

You must report in this form if your company owns more than 20 per cent 

of the voting rights in foreign companies. You must only enter information 

about foreign companies owned directly by your company.  

 

ISIN code 
Here you must enter any ISIN code of each share/equity investment. 

Internal code 
Here you must state a code of your choice to identify the share/equity 
investment across forms and time (possibly an internal accounting 
code used by your company). The code must be unique and must be 
used consistently over time across forms, i.e. the code must be the 
same as the one you use in the AK2 forms in the monthly reports.  

Percentage ownership interest, beginning/end of financial year 
Here you state how high a percentage your company owns of the eq-
uity in the foreign company at the beginning and end of the financial 
year.   

If the foreign company owns part of its own shares, these must, where 
possible, not be included in the calculation of the Danish company's 
ownership interest. If, for example, the subsidiary owns 5 per cent of 
the shares and the Danish parent owns the remaining 95 percent, the 
Danish parent's ownership interest is stated at 100 per cent. 

 
 
 
 
 
 
 
 
 
Purchases and sales of equity investments as well as capital increases 
and reductions 
Here you must state the total equity transactions that your company 
has had with the subsidiary/associate. This may be purchases and sales 
of equity interests as well as increases or reductions in equity to/from 
the company. When you calculate the total transactions, purchases and 
increases must be included as positive transactions, while sales and re-
ductions must be included as negative transactions. 

The item should correspond to the total transactions that your com-
pany has reported monthly in the AK1:_Børsnoterede_aktier, AK1 and 
AK2b forms.   

Country 

Here you must state where the subsidiary/branch/associate is domi-

ciled. See code list in this appendix. 

Currency 

Here you must state the currency in which the company's equity is 

stated. See list of valid currencies in this appendix. Remember that all 

amounts must be converted into the reporting currency.  

Sector and industry 

Based on the following list, you must here state the sector and industry 

to which the issuer of the share/equity investment belongs. See list of 

options in this appendix.  

Parent 

SE

Parent 

DE

Voting share = 50 per 

cent

Voting share = 50 per 

cent

Your corporation

DK
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Enterprise group relation 

Here you must enter the affiliation of your company to the issuer of the 

share/equity investment. Voting rights are essential to the statement of 

the group relation. 

 

 

 

 

Name of enterprise 
Here you state the name of the foreign groupenterprise. 

Listed 
Here you must state whether the foreign groupenterprise is listed. 

Valuation principle  
Here you must state the valuation principle that the foreign groupenter-

prise uses for its valuation of its subsidiaries or associates at the end of 
the financial year. 

 

 
 
GUIDE TO THE EKAB FORM: INFORMATION ABOUT FOREIGN 
SHARES/EQUITY INVESTMENTS IN RESPECT OF WHICH YOUR COM-
PANY OWNS MORE THAN 20 PER CENT OF THE VOTING RIGHTS 

 

ISIN code/internal code 

A code used to identify the group enterprise across forms. The code 

must be the same as in the EKAa form.  

 

Parent (M)

Not consolidated 

(N)

Parent (M)

Voting share > 50 per cent

Your corporation (E)

Voting share > 50 per cent

Affiliated subsidiary (S)

Voting share > 50 per cent

Subsidiary (D)

Voting share 20-50 per cent

Associate (A) 

Code Outcomes Explanation 

U Branch The counterparty is a branch of your company 

D Subsidiary 
The counterparty is a subsidiary. I.e. your company owns more 
than 50 per cent of the voting rights in the subsidiary.  

S 
Affiliated sub-
sidiary 

Affiliated subsidiaries have the same direct or indirect owner (par-
ent) as your company – i.e. vertically affiliated through a joint par-
ent/owner, but without a significant direct ownership between the 
two entities.  

A Associate 
Your company's ownership interest in the counterparty is between 
20 per cent and 50 per cent. 

Code Outcomes Explanation 

A 
The  group enterprise has no 
subsidiaries and/or associ-
ates 

The foreign  group enterprise has no subsidiaries 
and/or associates itself  

B Equity value 

The foreign  group enterprise owns subsidiaries 
and/or associates itself and states these according 
to the equity method in its financial statements. If 
this field is filled in, you must remember to fill in 
the 'Net revaluation according to equity method' 
column in the EKAb form. 

C Cost 

The foreign  group enterprise owns subsidiaries 
and/or associates itself and states these at cost in 
its financial statements. If this field is filled in, you 
must remember to fill in the 'Accumulated rein-
vested earnings in underlying subsidiaries' column 
in the EKAb form. 
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EKAB: FINANCIAL INFORMATION ABOUT GROUP ENTERPRISES  
You must enter financial information about group enterprises owned directly by your company. You must convert amounts into the reporting cur-
rency (e.g. DKK) and enter them in whole amounts. The amounts must be entered as they appear in the group enterprise's financial statements. This 
means that you must not only enter the share owned by your company, but the group enterprise's full equity as it appears in the company's own 
financial statements. 
 

Book value of the to-
tal equity capital at 
the beginning of the 
financial year  

Changes in equity during financial year 
Book value of 

the total equity 
capital at the 
end of the fi-
nancial year 

Specification of the result 

Transactions with owner Total income 
Other  

changes in  
equity 

Net revaluation accord-
ing to equity method 

Accumulated reinvested 
earnings in underlying 

subsidiaries 

Net extraordi-
nary revenue or 

expenditure 

Net capital changes 
including issuance 

premium 
Dividend distributed 

Profit/loss af-
ter tax 

Other total income 

 

Here you must state 
the full equity in the 
company at the be-
ginning of the finan-
cial year regardless of 
your ownership inter-
est. This must be in-
clusive of undistrib-
uted profit etc. and 
not just the share 
capital. 

 

The beginning value 
must be the same as 
the value at the end 
of the previous year. 

 

 

The total capital 
changes in the com-
pany during the fi-
nancial year. 

The amount is en-
tered net for the full 
financial year. 

 

Capital increases are 
included as positive 
transactions and 
capital reductions as 
negative transac-
tions.  

 

Capital increases 
must be inclusive of 
any share premium. 
Correspondingly, 
capital reductions 
must reflect any re-
duction in the share 
premium equity 
item. 

 

 

Dividend distributed 
by the subsidiary/as-
sociate during the fi-
nancial year 

 

The amount must be 
positive unless it con-
cerns a reversal and 
must be deducted 
from the equity at the 
end of the financial 
year.  

 

Remember to enter 
the whole dividend 
and not just the part 
received by your 
company.  

 

Here you 
state the com-
pany's 
profit/loss af-
ter tax for the 
financial year. 

 

The company's 
other total income 
is the difference 
between total in-
come and net 
profit/loss for the 
year after tax and 
may cover the fol-
lowing changes via 
the equity: 

 

 

- Revaluation of as-
sets 

- Actuarial 
gains/losses 

- Equity adjust-
ments 

- Cash flow hedges 

- Value adjustment 
of financial assets 
available for sale 

- Tax on other total 
income 

 

Here you must en-
ter other changes 
in equity, includ-
ing:  

- Exchange rate 
adjustments of eq-
uity  

- Changes in eq-
uity resulting from 
a change in ac-
counting policy 

- Other changes 
affecting book eq-
uity at the end of 
the financial pe-
riod 

 

 

Here you must 
state the full 
equity in the 
company at the 
end of the fi-
nancial year re-
gardless of 
your ownership 
interest. This 
must be inclu-
sive of undis-
tributed profit 
etc. and not 
just the share 
capital. 

 

The beginning 
value must be 
the same as the 
value at the 
end of the pre-
vious year. 

 

 

 

 

If the group enterprise 
owns subsidiaries/as-
sociates itself and 
states these according 
to the equity method in 
its financial statements 
(i.e. you have entered 
(B) under 'Valuation 
principle' in the EKAa 
form), you must enter 
net revaluation re-
serves according to the 
equity method.  

 

I.e. the company's ac-
cumulated profit (net 
profit less distributed 
dividend) in its own 
subsidiaries and associ-
ates. 

 

If you have entered (A) 
or (C) for the company 
under valuation princi-
ple, the column is not 
to be filled in. 

 

If the group enterprise 
owns subsidiaries/associ-
ates itself and states these 
at cost in its financial 
statements (i.e. you have 
entered (C) in the 'Valua-
tion principle' in the EKAa 
form), you state the total 
undistributed profit for all 
the company's subsidiar-
ies/associates here.  

 

The statement is used to 
calculate how much has 
been earned in the under-
lying subsidiaries (change 
from the previous year) 
and how much profit is to 
be added to the value of 
the holding. 

 

See example 2 for how 
undistributed profit is cal-
culated below.  

 

If you have entered (A) or 
(B) for the company un-
der valuation principle, 
the column is not to be 
filled in. 

 

That part of the 
company's 
profit/loss re-
sulting from one-
off income and 
costs that fall 
outside the ordi-
nary operations 
and are not ex-
pected to be re-
current. 

 

 

This includes: 

 

- Extraordinary 
income and 
costs 

- Extraordinary 
income, for ex-
ample in connec-
tion with sales or 
closure of com-
panies and pro-
duction lines etc. 

 

 

 

EXAMPLES OF REPORTING IN FORM EKA Example 1. How to fill in financial information for your group enterprise 
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Your company owns a US subsidiary which itself owns a US company, and you 

must therefore report financial information for the subsidiary in the first tier in 

the EKPa and EKPb forms. Below, an extract is shown of your company's finan-

cial statements and how it is reported in the EKAb form. 

 

Financial statements US subsidiary 2020 Equity  
Net revaluation according to  

equity method  

Retained  

earnings 

Proposed  

dividend 
Total 

Equity 1 January 2020       100,000,000  30,000,000 50,000,000 20,000,000   200,000,000  

Capital increase/reduction during the year 10,000,000         10,000,000  

Distributed dividend    -20,000,000   -20,000,000  

Net profit/loss for the year  2,000,000 22,000,000      24,000,000  

Exchange rate adjustments, foreign subsidiaries    -1,250,000       -1,250,000  

Value adjustments of hedging instruments   2,000,000        2,000,000  

Reversal of value adjustments of  

hedging instruments   250,000           250,000  

Proposed dividend     -15,000,000 15,000,000 0 

Equity at 31 December 2020    110,000,000      32,000,000      58,000,000      15,000,000    215,000,000  

 

EKAb reporting:

Internal 
code 

Book value of the 
total equity capital 
at the beginning of 
the financial year 

Changes in equity capital during financial year 

Book value of the 
total equity capital 
at the end of the fi-

nancial year   

Specification of the result 

Transactions with owner Total income 

Other 
changes in 

equity capital 

Net revaluation 
according to eq-

uity method 

Accumulated re-
invested earn-
ings in underly-
ing subsidiaries 

Net extraordi-
nary revenue or 

expenditure 

Net capital 
changes includ-

ing issuance 
premium 

Dividend dis-
tributed 

Profit/loss after 
tax 

Other total income 

Subsidi-
aryUS 

200,000,000 10,000,000 20,000,000 24,000,000 

1,000,000 

(-1,250,000 + 2,000,000 

+ 250,000) 

 215,000,000 32,000,000   

Your corporation 

Subsidiary 
US 

Subsidiary 
US 



Side 121 af 129 

Example 2. How to state 'Accumulated reinvested earnings in underlying 

subsidiaries' for your company's subsidiaries which own subsidiaries 

themselves, which they state at cost 

Your company owns a US subsidiary, Subsidiary1, which also owns 50 

per cent of a US subsidiary, Subsidiary2, which, in turn, owns 60 per 

cent of another US subsidiary, Subsidiary3.  

You must enter financial information for subsidiaries in the first tier, 

here for Subsidiary1. Subsidiary1 states its subsidiaries at cost, and you 

must therefore fill in 'Accumulated undistributed profit in underlying sub-

sidiaries'. Reinvested earnings show how much of the net profit for the 

year in the subsidiaries has been retained in the sub-subsidiary after 

dividend distributions etc. The amount is calculated based on the for-

mula below (see also chart).  
Reinvested earnings must be stated accumulatively over time, i.e. you 

must add the amount to the reinvested earnings reported the previous 

year.

Accumulated reinvested earnings in underlying subsidiaries for Subsidiary 1 (see chart): 

          (Subsidiary1's share of voting rights in Subsidiary2 = 50 per cent) * [(net profit for the year in Subsidiary2 = kr. 100,000) - (dividend distributed from Subsidiary2 = kr. 50,000 ) - (extraordinary income in 

Subsidiary2 = kr. 0)) 

+ ((Subsidiary2's share of voting rights in Subsidiary3 = 60 per cent) * [(net profit for the year in Subsidiary3 = kr. 20,000) - (dividend distributed from Subsidiary3 = kr. 10,000) - (extraordinary income in 

Subsidiary3 = kr. 0)])] 

=      28,000 + (accumulated reinvested earnings in underlying subsidiaries from the previous year = 100.000)  

EKAb reporting: 

Internal 
code 

Book value of the 
total equity capital 
at the beginning of 
the financial year 

Changes in equity capital during financial year 

Book value of the 
total equity capital 
at the end of the fi-

nancial year   

Specification of the result 

Transactions with owner Total income 

Other changes 
in equity capital 

Accumulated 
reinvested 

earnings in un-
derlying sub-

sidiaries 

Accumulated rein-
vested earnings in 

underlying sub-
sidiaries 

Net extraordi-
nary revenue or 

expenditure 

Net capital 
changes in-
cluding issu-

ance premium 

Dividend dis-
tributed 

Profit/loss after 
tax 

Other total in-
come 

Subsidiary 1 1,000,000,000  30,000 130,000 20,000  1,000,120,000  28,000 + 100,000  

Kr. '000  

M 

Subsidiary 1
US

Voting share = 50 pct.

Subsidiary 2 
US

M 

Voting share = 60 pct.

Profit: 100
Dividend: 50

Profit: 20
Dividend: 10

(20-10)*60%= 6

((100-50)+6)*50%=28

Undistributed profit for 
your corporation

Parent
US

Your corporation
DK
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Accumulated reinvested earnings in underlying subsidiaries 

EKP: Financial information about your company which has a foreign owner  
 

 

 

 

  

 
 
 
EKPa: Master data on the Danish company and its foreign owners 

  

Identification of the share/equity in Denmark Specification of foreign investor, percentage of ownership and transactions Information about foreign investor  

ISIN 
code 

Internal 
code 

CVR no. of enter-
prise within the 

enterprise group 
owned directly 
from abroad 

Type of 
enter-
prise 

Valuation prin-
ciple:  

(A) No subsidi-
aries and/or 

associates, (B) 
Equity value, 

(C) Cost 

Name of the owner enter-
prise 

Percentage 
ownership in-
terest, begin-
ning of finan-

cial year  

Percentage 
ownership 
interest, 
end of fi-
nancial 

year 

Purchases and 
sales of equity in-
vestments, as well 

as capital in-
creases and capi-

tal reductions 

Cou
ntry 

Country - 
ultimate in-

vestor 
Sector Industry 

Free 

text 

 

Foreign-owned shares 
and equity investments  

  ParentA 
CVR no. for your 

company 
V C ParentName 70 70 0 DE US 1120 CAZ   

EKPb: Financial information about the Danish company with foreign owners/investors 

 

  

Identification of  
the share/equity investment in 

Denmark Book value of 
the total eq-
uity capital at 

the begin-
ning of the fi-
nancial year 

Changes in equity capital during the financial year 

Book value of 
the total eq-
uity capital at 
the end of the 
financial year 

Specification of the result 

Free 
text 

ISIN 
code 

Internal 
code 

CVR no. of the 
enterprise 

within the en-
terprise group 
owned from 

abroad 

Transactions with owner Total income 

Other 
changes 
in equity 

Net revalu-
ation ac-

cording to 
equity 

method 

Accumulated 
reinvested 

earnings in un-
derlying sub-

sidiaries 

Net extraordi-
nary revenue or 

expenditure 

Net changes in 
capital including 

issuance pre-
mium  

Dividend 
distributed 

Profit/loss 
after tax 

Other total 
income 

Foreign-owned shares 
and equity investments   

  ParentA 
CVR no. for 

your company 
500,000,000  5,000,000 2,500,000 2,500,000  500,000,000  2,000,000   

If your company owns subsidiaries that are stated at cost, you must fill in reinvested earn-
ings, which is aggregated over time based on the formula (see also under examples):  
(Ownership interest in subsidiary) *  
[(profit in subsidiary) - (dividend distributed from subsidiary) – (extraordinary income in 
subsidiary)]  
+ (reinvested earnings from previous year) = accumulated undistributed profit. 

Example: Your company is owned 70 per cent by a German company, which is ultimately controlled by a US company. Your company owns a Danish subsidiary and states this at cost 

You must report the full book value of the Danish 
company's equity including reinvested earnings 
at the beginning of the financial year as stated in 
your company's financial statements and not just 
the foreign-owned share. 

If your company does not have an ISIN code (this is typically the 
case for unlisted companies), you must use a self-chosen internal 
code for identification across forms. The code must be the same as 
the one you use in the monthly AKU forms to identify the share/eq-
uity investment and must be used consistently over time.  

Here you must enter the financial information for your company if it is wholly or partly owned by a foreign investor  

 

Does a foreign investor own more 
than 20 per cent of the voting 

rights in your company? 

You must enter financial information for your com-
pany and identify your foreign owner in the EKPa and 
EKPb forms. You must enter the amounts as they ap-

pear in your corporation's financial statements.  

No 

Yes 

You must not fill in the EKAa and EKAb forms 
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GUIDE TO THE EKPA FORM: MASTER DATA ON THE DANISH COM-

PANY AND ITS FOREIGN OWNERS 

You must report financial information about your company in this form if 

your company has one or more foreign owners. If no foreign companies 

own more than 20 per cent of your company, the form is not to be filled 

in.  

 

 

 

ISIN code 

Here you must enter the ISIN code of the share issued by your com-

pany (e.g. if it is listed). 

Internal code 
If your company does not have an ISIN code (typically if your company 
is not listed), you must state a self-chosen code to identify the 
share/equity investment for your company across forms and time. The 
code must be unique and must be used consistently over time across 
forms, i.e. the code must be the same as the one you use in the AKU 
forms in the monthly reports.  

CVR no. of group company owned directly from abroad 
Here you must state the CVR number of the company in your group 
that is directly owned by the foreign investor. If your company is 
owned by several foreign investors that each have an ownership inter-
est of 20 per cent or more, you must create one row for each of these. 

Type of enterprise 
Here you must state whether your company (V) is an independent en-
tity or a branch (F). 

Valuation principle 
Here you must state the valuation principle that the Danish company 
uses for valuation of its subsidiaries or associates at the end of the fi-
nancial year. 

 

Name of owner enterprise  
Here you must state the name of the immediate foreign investor. 

Percentage ownership interest, beginning/end of financial year 
Here you state the percentage of your company's equity that is owned 
by the foreign investor at the beginning and end of the financial year.   

If your company owns part of its own shares, these must, where possi-
ble, not be included in the calculation of the foreign company's owner-
ship interest. If, for example, your subsidiary owns 5 per cent of the 
shares and the foreign parent owns the remaining 95 percent, the for-
eign parent's ownership interest is stated at 100 per cent. 

 
 

 

 

 

 

Code Outcomes Explanation 

A 
No subsidiaries 
and/or associates 

Your company does not have subsidiaries and/or associates 
itself  

B Equity value 

Your company owns subsidiaries and/or associates that your 
company states according to the equity method. If this field is 
filled in, you must remember to fill in the 'Net revaluation ac-
cording to equity method' column in the EKPb form. 

C Cost 

Your company owns subsidiaries and/or associates that your 
company itself states at cost. If this field is filled in, you must 
remember to fill in the 'Accumulated undistributed profit in 
underlying subsidiaries' column in the EKPb form. 

Your
Corporation

Foreign
Parent

Voting share>= 20 pct.
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Purchases and sales of equity investments as well as capital increases 
and capital reductions 

Here you must state the total equity transactions that the foreign com-
pany has had with your company during the year.  

This may be purchases and sales of equity interests as well as increases 
or reductions in equity to/from your company. When you calculate the 
total transactions, purchases and increases must be included as posi-
tive transactions, while sales and reductions must be included as nega-
tive transactions. 

The item should correspond to the total transactions that your com-
pany has reported monthly in the AKU forms. 

Country 

Here you must state where the foreign owner is domiciled. See code 

list in this appendix. 

Country – ultimate investor 

Here you must state where your company's 'ultimate foreign investor' 

is domiciled. The ultimate investor is the company that is the ultimate 

owner in a group structure and therefore ultimately has control of the 

investment in your company.  

A company is regarded as having control when it owns more than 50 

per cent of the underlying company and is thus a parent. If, for exam-

ple, 25 per cent of your company is owned by a German company 

which has a parent in Switzerland which, in turn, has a parent in France 

(which does not itself have a parent), the ultimate investor is domiciled 

in France.  

 

If the immediate owner of the invest-

ment in your company does not 

have a parent, the immediate owner 

and the ultimate investor are the 

same. If the ultimate foreign investor 

changes geographical location dur-

ing the year, you must use the coun-

try code applicable at the end of the 

financial year. 

Sector and industry 

Based on the following list, you must here state the sector and industry 

to which the foreign owner belongs. See list of options in this appen-

dix.  

GUIDE TO THE EKPB FORM: FINANCIAL INFORMATION ABOUT YOUR 
COMPANY WHICH HAS ONE OR MORE FOREIGN OWNERS WITH VOT-
ING RIGHTS OVER 20 PER CENT 

 

ISIN code/internal code 

Must be the same as in the EKPa form. 

CVR no. of group company owned directly from abroad 
Here you must state the CVR number of the company in your group 
that is directly owned by the foreign investor. If your company is 
owned by several foreign investors that each have an ownership inter-
est of 20 per cent or more, you must create one row for each of these. 

 

 

M 

Moder 2
CH

Din 
virksomhed

Ultimativ investor
FR

Stemmeandel = 100 pct.

M 

Moder 1
DE

M M M M Stemmeandel = 51 pct.

Stemmeandel = 25 pct.
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EKPB: FINANCIAL INFORMATION ABOUT YOUR COMPANY WHICH IS OWNED BY A FOREIGN INVESTOR   

Here you must state financial information about your company's foreign owners as well as financial information about your company. You must con-

vert amounts into the reporting currency (e.g. DKK) and enter them in whole amounts. The amounts must be entered as stated in your company's 

financial statements for the year. This means that you must not only enter that part of your company's equity which the foreign investor owns, but 

instead your company's full equity. 

Book value of the total 
equity capital at the 

beginning of the finan-
cial year  

Changes in equity capital during the financial year 

Book value of 
the total equity 
capital at the 
end of the fi-
nancial year 

Specification of the result 

Transactions with owner Total income 

Other changes 
in equity 

Net revaluation according to 
equity method 

Accumulated reinvested 
earnings in underlying sub-

sidiaries 

Net extraordi-
nary revenue or 

expenditure 

Net changes in capi-
tal including issuance 

premium 
Dividend distributed 

Profit/loss 
after tax 

Other total income 

 

Your company's total 
equity at the begin-
ning of the financial 
year as it appears in 
the financial state-
ments.  

 

This means that you 
must not only report 
that part of your com-
pany's equity which is 
owned by the foreign 
investor. 

 

The value at the begin-
ning of the period 
must be equal to the 
value at the end of the 
previous year.  

  

 

The total capital 
changes in your com-
pany during the fi-
nancial year. 

 

Capital increases are 
included as positive 
transactions and cap-
ital reductions as 
negative transac-
tions.  

 

Capital increases 
must be inclusive of 
any share premium. 
Correspondingly, 
capital reductions 
must reflect any re-
duction in the share 
premium equity item. 

 

The capital increases 
should reflect the 
sum total of capital 
changes entered in 
the monthly reports 
in the AKU2 and 
AKU3 forms. 

 

Here you state all divi-
dend that your com-
pany has distributed 
during the financial 
year. 

 

The amount must be 
stated with a positive 
prefix (+) unless it 
concerns a reversal.  

 

Remember to enter 
the full dividend and 
not only the part that 
your company has 
paid to the foreign in-
vestor.  

 

The dividend should 
reflect the sum total of 
dividend distributed 
indicated in the 
monthly reports in the 
AKU2 and AKU3 
forms. 

 

Your com-
pany's 
profit/loss 
after tax for 
the financial 
year. 

 

Your company's 
other total income 
is the difference 
between total in-
come and net 
profit/loss for the 
year after tax and 
may cover the fol-
lowing changes in 
the equity: 

 

- Revaluation of as-
sets 

 

- Actuarial 
gains/losses 

 

- Equity adjust-
ments 

 

- Cash flow hedges 

 

- Value adjustment 
of financial assets 
available for sale 

 

- Tax on other total 
income 

 

- Other 

 

Other changes 
in equity, in-
cluding:  

 

- Exchange rate 
adjustments of 
equity  

 

- Changes in 
equity resulting 
from a change 
in accounting 
policy  

 

- Other 
changes in eq-
uity 

 

 

The total eq-
uity for your 
company at the 
end of the fi-
nancial year.  

 

This means 
that you must 
not only report 
that part of the 
company's eq-
uity which is 
owned by the 
foreign inves-
tor.  

 

 

 

If your company owns sub-
sidiaries/associates and 
states these according to the 
equity method in the compa-
ny's financial statements (i.e. 
you have entered (B) under 
'Valuation principle' in the 
EKPa form), you must enter 
net revaluation reserves ac-
cording to the equity 
method for these.  

 

I.e. the company's accumu-
lated profit (net profit less 
distributed dividend) in sub-
sidiaries and associates. 

 

See example below.  

 

If you have entered (A) or (C) 
for the company under valu-
ation principle, the column is 
not to be filled in. 

 

If your company owns sub-
sidiaries/associates (both 
Danish and foreign) and 
states these at cost in the 
company's financial state-
ments (i.e. you have entered 
(C) in the 'Valuation princi-
ple' column in the EKPa 
form), you state the total re-
invested earnings for all the 
company's own subsidiar-
ies/associates here. 

  

The statement is used to cal-
culate how much has been 
earned in the underlying 
subsidiaries (change from 
the previous year) and how 
much profit is to be added 
to the value of the holding. 

 

See calculation example be-
low. 

 

If you have entered (A) or 
(B) for the company under 
valuation principle, the col-
umn is not to be filled in. 

 

That part of your 
company's 
profit/loss re-
sulting from 
one-off income 
and costs that 
fall outside the 
ordinary opera-
tions and are 
not expected to 
be recurrent. 

 

 

This includes: 

 

- Extraordinary 
income and 
costs 

 

- Extraordinary 
income, for ex-
ample in con-
nection with 
sales or closure 
of companies 
and production 
lines etc. 
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EXAMPLES OF REPORTING IN THE EKP FORM: 

Example 1. How to fill in financial information for your company 

Your company is owned from Luxembourg and must therefore report infor-

mation from its Danish financial statements in form EKPb. Below, an extract is 

shown of your company's financial statements, and a guide is provided on how 

to enter the information in the form. 

 

 

 

 

Financial statements for your company 2020 Equity  

Net revaluation accord-
ing to  

equity method  

Retained  

earnings 

Proposed  

dividend 
Total 

Equity 1 January 2020      100,000,000         30,000,000  50,000,000 20,000,000   200,000,000  

Capital increase/reduction during the year 10,000,000      10,000,000 

Distributed dividend    -20,000,000   -20,000,000  

Net profit/loss for the year           2,000,000  22,000,000      24,000,000  

Exchange rate adjustments, foreign subsidiaries    -1,250,000       -1,250,000  

Value adjustments of hedging instruments   2,000,000        2,000,000  

Reversal of value adjustments of  

hedging instruments 
  250,000           250,000  

Proposed dividend     -15,000,000 15,000,000 0 

Equity at 31 December 2020    110,000,000      32,000,000      58,000,000      15,000,000    215,000,000  

Internal 
code 

Book value of the 
total equity capi-
tal at the begin-
ning of the finan-

cial year  

Changes in equity during financial year 

Book value of the 
total equity capi-
tal at the end of 

the financial year  

Specification of the result 

Transactions with owner Total income 

Other changes in 
equity 

Net revaluation 
according to 

equity method 

Accumulated rein-
vested earnings in 
underlying subsidi-

aries 

Net extraordinary 
revenue or expendi-

ture 

Net capital 
changes in-
cluding issu-

ance pre-
mium 

Dividend dis-
tributed 

Profit/loss af-
ter tax 

Other total in-
come 

YourCode 200,000,000 10,000,000 20,000,000 24,000,000 

1,000,000 

(-1,250,000 + 
2,000,000 + 

250,000,000) 

 215,000,000 32,000,000   

Your
Corporation

Foreign parent
LU

Voting share= 100 pct.

EKPb reporting:   
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Example 2. Your company is owned from abroad and also owns a foreign subsid-

iary and states this interest at cost. Accumulated reinvested earnings in underly-

ing subsidiaries is calculated as follows: 

Your company is owned from the United States. Your company also owns a 

subsidiary, Subsidiary 1, which, in turn, owns a subsidiary, Subsidiary 2. Your 

company states subsidiaries at cost.  

You must fill in both the EKA form and the EKP form in your annual report:  

• EKA: Because your company owns a foreign subsidiary in the first tier, 

you must enter financial information for Subsidiary 1. 

• EKP: Your company is owned from the United States and must there-

fore enter financial information in the EKP form.  

 

In the EKP form, you must enter accumulated reinvested earnings in underlying 

subsidiaries because you state your subsidiaries at cost in your financial state-

ments.  

 

Reinvested earnings must be stated accumulatively over time, i.e. you must add 

the amount to the reinvested earnings reported the previous year.

Accumulated undistributed profit in underlying subsidiaries for your company (see chart): 

          (Subsidiary1's share of voting rights in Subsidiary1 = 50 per cent) * [(net profit for the year in Subsidiary1 = kr. 100,000) - (dividend distributed from Subsidiary1 = kr. 

50,000 ) - (extraordinary income in Subsidiary1 = kr. 0)) 

+       (Subsidiary2's share of voting rights in Subsidiary2 = 60 per cent) * [(net profit for the year in Subsidiary2 = kr. 20,000) - (dividend distributed from Subsidiary2 = kr. 

10,000 ) - (extraordinary income in Subsidiary2 = kr. 0)])] 

=      28,000 + (accumulated reinvested earnings in underlying subsidiaries from the previous year = 100.000)

Internal 
code 

Book value of the 
total equity capi-
tal at the begin-
ning of the finan-

cial year  

Changes in equity during financial year 

Book value of the 
total equity capi-
tal at the end of 

the financial year  

Specification of the result 

Transactions with owner Total income 

Other changes in 
equity 

Net revaluation 
according to 

equity method 

Accumulated rein-
vested earnings in 
underlying subsidi-

aries 

Net extraordinary 
revenue or expendi-

ture 

Net capital 
changes in-
cluding issu-

ance pre-
mium 

Dividend dis-
tributed 

Profit/loss af-
ter tax 

Other total in-
come 

YourCode 2,000,000,000  50,000,000 55,000,000 20,000,000  2,025,000,000  128,000  

M 

Subsidiary 1
US

Voting share = 50 pct.

Subsidiary 2 
US

M 

Voting share = 60 pct.

Profit: 100
Dividend: 50

Profit: 20
Dividend: 10

(20-10)*60%= 6

((100-50)+6)*50%=28

Undistributed profit for 
your corporation

Parent
US

Your corporation
DK
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Example 3. Your company is owned 50 per cent by a company in Luxembourg 

and 50 per cent by a company in the UK.  

Your company is owned 50 per cent by a company in Luxembourg and 50 per 

cent by a UK company. Because your company has two foreign owners, you 

must create two rows in the EKPa form and the EKPb form, respectively. You 

must use two different internal codes to identify the two owners. You must use 

the same internal code that you use in the monthly reporting in the AKU forms. 

 

 

EKPa reporting:  

Internal code 

CVR no. of en-
terprise 

within the en-
terprise 

group owned 
directly from 

abroad 

Type of en-
terprise 

Valuation principle:  
(A) No subsidiaries and/or 

associates, (B) Equity value, 
(C) Cost 

Name of the 
owner enter-

prise 

Percentage 
ownership in-
terest, begin-
ning of finan-

cial year  

Percentage 
ownership in-
terest, end of 
financial year 

Purchases and 
sales of equity 
investments 

Coun-
try 

Country for 
ultimate in-

vestor 
Sector Industry 

Owner1 
CVR no. for 
your com-

pany 
V A ParentName1 50 50 0 LU US 1120 CAZ 

Owner2 
CVR no. for 
your com-

pany 
V A ParentName2 50 50 0 GB US 1120 CAZ 

 

EKPb reporting:  

Your corporation

Parent
GB

Voting share= 50 pct. Voting share = 50 pct.

Parent
LU

Internal code 

Book value of the 
total equity capital 
at the beginning of 
the financial year  

Changes in equity capital during financial year 

Book value of the 
total equity capital 
at the end of the fi-

nancial year  

Specification of the result 

Transactions with owner Total income 

Other changes 
in equity 

Net revalua-
tion according 

to equity 
method 

Accumulated re-
invested earn-

ings in underly-
ing subsidiaries 

Net extraordi-
nary revenue or 

expenditure 

Net capital 
changes in-
cluding issu-

ance premium 

Dividend dis-
tributed 

Profit/loss after 
tax 

Other total in-
come 

Owner1 2,000,000,000  50,000,000 55,000,000 20,000,000  2,025,000,000    

Owner2 2,000,000,000  50,000,000 55,000,000 20,000,000  2,025,000,000    
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