
The National Bank of Denmark Act 1 
 
 
 
Objects of the Bank 
 
§ 1 
"Danmarks Nationalbank" (The National Bank of Denmark) which, at the coming into 
force of this Act, confer § 33, takes over the "Nationalbanken i Kjøbenhavn" (The 
National Bank in Copenhagen) shall as the Central Bank of this country have the 
object in conformity with this Act and the regulations given under this Act to 
maintain a safe and secure currency system in this country, and to facilitate and 
regulate the traffic in money and the extension of credit. 
 
 
General Capital Fund, Domicile 
 
§ 2 
The General Capital Fund of the Bank shall be Kroner 50 millions. The Head Office 
and Domicile of the Bank shall be in Copenhagen.  
 
 
Management 
 
§ 3 
The management of the Bank shall be committed to a Board of Directors, a 
Committee of Directors and a Board of Governors. 
 
The members of the Board of Directors, the Committee of Directors and the Board 
of Governors shall be Danish subjects with domicile in Denmark, besides they shall 
be of age, enjoy the reputation and confidence prerequisite to the offices 
(appointments, tasks) and not be deprived of the right to dispose of their estate. 
 
§ 4 
The Board of Directors shall consist of 25 members, viz.: 
 
a. 8 members with a seat in the "Rigsdag". These are to be elected according to 

the rules of § 45 of the Constitution. In case one of these members resigns his 
seat in the "Rigsdag" a new election shall be held for the remaining term of 
office of the resigning member. The resigning member keeps his seat in the 
Board of Directors until a successor has been elected. 

b. 2 members of which one shall be an economist the other a lawyer. These 
members, who must not be members of the "Rigsdag", shall be appointed by the 
Minister of Trade, Industry and Shipping. 

c. 15 members with a thorough knowledge of trade. These members, who must 
not be members of the "Rigsdag", shall be elected by the entire Board of 
Directors, so that 3 members retire every year. Due regard shall be paid at the 
election to establish a comprehensive representation of trade, also comprising 
the workers occupied in trade, and to secure a representation of the 
geographical divisions of the country. 

 
The members mentioned in a) – c) shall be elected or appointed for 5 years. In case 
a member retires before the expiration of his term of office, a new member shall be 
elected for the rest of the term. 
 
The Board of Directors shall elect for one year at a time a chairman and a deputy 
chairman. 

  

 
1 Act No. 116 of 7 April 1936 as amended by Act No. 166 of 13 April 1938, Act No. 88 of 15 March 1939, Act No. 
67 of 15 March 1967, Act No. 174 of 30 April 1969, Act No. 579 of 1 June 2010, Act No. 1163 of 8 June 2021 and 
Act No. 1666 of 30 December 2024. There is no Consolidated Act and this is an unofficial compilation by 
Danmarks Nationalbank. 



Before amendments of the provisions governing the Bank be made, the Board of 
Directors shall have an opportunity of giving its opinion. 
 
§ 5 
The Committee of Directors shall be composed of the 2 members of the Board of 
Directors mentioned in § 4 b) together with 5 members elected for 1 year at a time 
by the Board of Directors from among its members. 
 
The proportional representation system shall be applied in conformity with rules laid 
down in the By-laws of the Bank, in the case 3 members of the Board of Directors 
demand it. 
 
The Committee of Directors shall elect for one year at a time a chairman and a 
deputy chairman. The election shall be approved of by the Minister of Trade, 
Industry and Shipping. 

 
§ 6 
The Board of Governors shall consist of 3 members. One of the Governors shall be 
nominated by the King, and the other Governors appointed by the Board of 
Directors on the recommendation of the Committee of Directors. The first 
mentioned Governor shall be chairman of the Board of Governors. 
 
The Governors shall reside in Copenhagen or in places closely connected with 
Copenhagen. They shall not have a seat in the management of trade organisations 
or companies nor carry on or take part in the working of private trading activities.  
 
The Governors are appointed for a period of 6 years with the possibility of one 6-
year extension.2  
 
 
The Royal Bank-Commissioner 
 
§ 7 
The Minister of Trade, Industry and Shipping in his capacity of Royal Bank-
Commissioner shall supervise that the Bank fulfils its obligations under this present 
Act and under the ordinances and provisions given pursuant to this present Act. 
 
The Royal Bank-Commissioner presides at the meetings of the Board of Directors. He 
shall have admission to the meetings of the Committee of Directors and to be 
supplied with information concerning the Bank to the extent he might desire. 
 
Decisions of particularly far-reaching character cannot be taken at a meeting of the 
Committee of Directors when the Royal Bank-Commissioner is not present, unless he 
has been informed in advance that the case will be dealt with at the meeting. 
 
 
Bank-Note Issue 
 
§ 8 
The Bank shall have the sole right to issue notes. 
 
The notes issued by the Bank shall be legal tender between man and man and for 
payments and disbursements which take place in public pay-offices. 
 
When the Minister of Trade, Industry and Shipping gives his permission notes may 
be called in, and they shall then cease to be legal tender from the date which might 
be fixed by ordinance from the Minister of Trade, Industry and Shipping. After the 
expiration of twelve months from this date the called in notes shall lose the validity 
as against the Bank, provided that the Bank shall have the right to redeem the notes 
also after this time if circumstances justify it. 
 
The denominations, text and form shall be approved of by the Minister of Trade, 
Industry and Shipping. 

 
2 The provision has not yet entered into force in the Faroe Islands and Greenland. The provision does not 
apply to directors appointed before 1 January 2025, unless a director appointed by the Board of Directors is 
later appointed by the King. 



 
§ 9 
The Bank shall be permitted to put into circulation the amount of notes which the 
traffic in money at any time may be found to require. 
 
Provided that the Bank shall possess free from any encumbrance: 
 
a. A gold fund, as set forth in § 10. 

b. Assets of the nature laid down in § 11 at a value, corresponding to not less than 
that part of the active note circulation which is not covered by the gold fund. 

 
§ 10 
The gold fund shall cover at least 25 per centum of the total active note circulation. It 
may consist of: 
 
a. Gold, be it in coin or ingots, either in the custody of the Bank or handed over by 

the Bank to the Royal Mint to be coined or melted. 

b. Gold, which properly secured has been deposited abroad or which is in transit 
through, to or from foreign countries. Provided that such gold shall not count 
when the Bank’s right to dispose thereof is restricted. The gold under this 
subsection shall not exceed 5% of the total active note circulation. 

 
For up to 5 per centum of the note circulation non-interest carrying net-credit-
balances on demand with foreign Central Banks, approved of in that respect by the 
Royal Bank-Commissioner, may take the place of gold. 
 
The value of legal tender gold coin shall be determined by the nominal value, the 
value of other gold coin and of gold in ingots by the contents of fine gold, the price 
of the gold in Danish currency being calculated in conformity with the provisions of 
the Currency Act. Credit balances in foreign currency shall not be calculated at a 
higher price than that quoted on the Royal Exchange on the day of settlement. 
 
§ 11 
As the basis for that part of the note circulation which is not covered by the gold 
fund may serve gold and net-credit-balances on demand with foreign banks, 
provided they have not been included under § 10, bills of exchange, Treasury bills, 
bonds and debentures subject to quotation on the Royal Exchange, besides 
advances for which proper security has been given. 
 
§ 12 
The Bank shall at the expiration of every month report to the Royal Bank-
Commissioner on the funding of the active note circulation. 
 
In case of any deviation from the rules governing the funding of the notes of the 
Bank under §§ 9- 11 it shall be the duty of the Bank to redress the deviation within 
the expiration of the succeeding month. 
 
§ 13 
Under special circumstances the Board of Directors shall, after having obtained the 
permission of the Minister of Trade, Industry and Shipping, for a period of up to 3 
months at a time be allowed to deviate from the funding rules prescribed. A decision 
to this effect shall be adopted by at least 2/3 of all the members of the Board of 
Directors. It shall be the duty of the Bank as soon as possible to re-establish the 
normal funding proportion. 
 
 
Redemption of the Notes of the Bank, etc. 
 
§ 14 
 
The Bank shall be under the obligation to redeem at its Head-Office on demand the 
notes issued by the Bank at their face value either with legal tender gold coin or 
with gold-ingots of ordinary fineness and weight, when notes are delivered in items 
corresponding to the value of an ingot. 



The Bank shall likewise be under the obligation to buy at its Head-Office from any 

person who might desire it ingots of fine gold at a price corresponding to the gold 

price fixed by the Currency Act with the deduction of 1/4 per centum seigniorage. 
 
 
The above provision can only be suspended by Act. 
 
§ 14 a 3 
Businesses registered in the Central Business Register (CVR) must, at the request of 
Danmarks Nationalbank, provide all the information necessary for the performance 
of Danmarks Nationalbank's tasks, see the bank's objectives in section 1. 
 
(2) Businesses which have submitted information under subsection (1) are obliged 
to rectify such information as soon as possible vis-à-vis Danmarks Nationalbank if it 
is subsequently established that the information was incorrect at the time of 
submission or if the information has subsequently become misleading. 
 
(3) A fine is imposed on any businesses as referred to in subsection (1) which fail to 
punctually disclose the information requested by Danmarks Nationalbank, which 
intentionally or through gross negligence submit incorrect information or which do 
not rectify information as soon as possible under subsection (2). The businesses may 
incur criminal liability under the rules of part 5 of the Danish Criminal Code 
(Straffeloven). 
 
 
Other Functions of the Bank 
 
§ 15 
The functions of the Bank shall especially comprise reception of money on folio-
account and current-account, reception of deposits in safe custody, granting of 
advances and discounting of bills of exchange besides traffic in gold, foreign 
currency and securities. 
 
The granting of advances shall only take place on satisfactory security and normally 
for 1-3 months but not exceeding 6 months. Renewal of advances may take place. 
 
Further provisions governing the general functions of the Bank shall be laid down in 
the By-laws of the Bank. 
 
§ 16 
The Bank shall receive payments and make disbursements for the State. The monthly 
balance sheet shall give the figures of the credit and/or debit balances of the State 
with the Bank. 
 

 
Accounts and Distribution of Profit 
 
§ 17 
The financial year of the Bank shall be the calendar year. As soon as possible after 
the expiration of the financial year the books shall be balanced and the accounts for 
the year expired drawn up. The accounts shall contain a working account and a 
balance sheet. 
 
The accounts shall under careful consideration of existing values and obligations 
and with the undertaking of necessary writings-off and allocations be rendered as 
proper and cautious business practice dictates. 
 
Securities admitted to public quotation on the Royal Exchange shall not be entered 
at a higher value than the latest buying rate quoted at the close of the financial year. 
 
Securities not admitted to public quotation on the Royal Exchange shall be entered 
at the supposed value on the day of settlement, but the value shall not exceed the 
price at which they were acquired. 

 
3 The provision has not yet entered into force in the Faroe Islands and Greenland. 



 
Foreign currency shall not be entered at a higher value than the rate of exchange 
quoted at the close of the financial year. 
 
Real estate shall not be booked at a higher value than the buying price with addition 
of costs of improvements and deductions corresponding to the depreciation 
through age and use and not exceeding the value assessed for land and building 
tax. 
 
The booked value of other assets shall not exceed the market value. 
 
The accounts when approved by the Board of Directors shall be sent to the Minister 
of Trade, Industry and Shipping together with a report on the work of the Bank 
during the year expired. 
 
When the accounts have been approved by the Royal Bank-Commissioner, they shall 
be published together with the Bank’s report for the year expired. 
 
§ 18 
The accounts for the financial year shall be audited by 2 chartered accountants 
appointed by the Minister of Trade, Industry and Shipping for 1 year at a time. 
 
§ 19 
The profit earned by the Bank shall go to the Exchequer if it be not allocated to the 
Reserve Fund or to special guarantee funds. 
 
Out of the profit of the financial year the Exchequer shall prior to other payments 
receive Kr. 1 million. 
 
Thereafter 25 per centum of the remainder shall be allocated to the Reserve Fund if 
this fund be less than Kr. 25 millions. 
The rest of the profit shall be paid to the Exchequer under the observation of the 
following rules: 
 
If the rest of the profit does not exceed Kr. 4 millions, one half of the amount shall 
be paid to the Exchequer and the other half written off the General Capital Fund 
Certificate. In case the rest of the profit exceeds Kr. 4 millions, Kr. 2 millions shall be 
paid and the remainder written off the General Capital Fund Certificate. When this 
certificate has been redeemed in full the total rest of the profit goes to the 
Exchequer unless the Board of Directors with the approval of the Royal Bank- 
Commissioner decides to allocate a part of the amount to reserves. 
 
In case the losses of preceding years might have entailed drawing on the General 
Capital Fund all payments to the Exchequer shall be suspended until the loss of the 
General Capital Fund has been recovered. 
 
In case the losses of preceding years might have reduced the Reserve Fund to less 
than the amount it constituted when the Bank commenced business, the payment 
under subsection 2 of this section shall be made, otherwise the whole profit shall be 
used to increase the Reserve Fund until it has regained the original size. 
 
 
General Provisions 
 
§ 20 4 
Employees of Danmarks Nationalbank and members of the Board of Directors and 
the Committee of Directors have a duty of confidentiality under section 152-152 e of 
the Danish Criminal Code in respect of any confidential information imparted to 
them in the course of the performance of the bank's tasks, see section 1. The same 
applies to persons who perform work on behalf of Danmarks Nationalbank. 
 
This also continues to apply after termination of the employment or contractual 
relationship. 
 

 
4 The provision has not yet entered into force in the Faroe Islands and Greenland. 



(2) Confidential information may be disclosed to: 
 
1. The Royal Bank Commissioner. 

2. Finansiel Stabilitet, provided that the information is necessary for Finansiel 
Stabilitet to perform its statutory tasks. 

3. The Danish Financial Supervisory Authority, provided that the information is 
necessary for the Danish Financial Supervisory Authority to perform its statutory 
tasks. 

4. Committees and groups etc. appointed by the Minister for Industry, Business 
and Financial Affairs for the purpose of discussing and coordinating efforts to 
ensure financial stability. 

5. The European System of Central Banks and central banks located in EEA 
countries, provided that the information is necessary for them to comply with 
their statutory tasks. 

6. The European Systemic Risk Board, provided that the information is necessary 
for the European Systemic Risk Board to perform its tasks. 

7. Statistics Denmark. 

8. Eurostat, provided that the information is necessary for the statistical 
cooperation within the EU. 

9. The Bank for International Settlements, provided that the information is 
necessary for the international statistical cooperation. 

10. The International Monetary Fund, provided that the information is necessary for 
the international cooperation. 

(3) Any party who receives confidential information from Danmarks Nationalbank 
under subsection (2) is subject to the duty of confidentiality mentioned in subsection 
(1). Disclosure under subsection (2) paras (9)-(10) may take place solely on the basis 
of an international cooperation agreement and provided that the recipients are 
subject to a statutory duty of confidentiality equivalent to the duty of confidentiality 
under subsection (1). 
 
§ 21 
The Bank shall be exempt from paying all direct taxes and rates whatever. Provided 
that the Bank shall pay taxes upon real estate which is not used for its own activity 
and such levies as have the character of consideration for special contributions. 
 
§ 22 
The Bank may use unstamped paper for its notes and books and for the drafts, 
bonds and other documents executed in the course of banking. 
 
§ 23 
When evidence placed before the Bank shows to the satisfaction of the Bank that a 
receipt for money received on deposit or a memorandum of deposit probably has 
been lost, the Bank shall be entitled by a notification, which is to be inserted in the 
first number of the "Statstidende" (the Government Gazette) published in a quarter 
of a year, to call the bearer to appear within 3 months. If nobody appears the Bank 
may pay the amount of the document to the person who is the rightful creditor 
according to the books of the Bank. 
 
§ 24 
In case a contract of suretyship has been given for the repayment of an advance 
granted by the Bank and the borrower makes default in payment of principal, 
instalment or interest, notification hereof shall not later than 6 months after the 
maturity of the contribution mentioned be sent by registered mail to each of the 
sureties or to the surety or sureties authorized by the others to receive such 
notification on behalf of all the sureties. Omission to do so shall have the effect that 
the Bank loses its claim on the sureties to the extent to which the remedy of the 
sureties as against the borrower has been reduced in value through the omission. 
 
§ 25 
The Bank shall be subject to the provisions laid down in the Bank Act No. 122 of the 
15th April 1930, section 9, subsection 1-4 and 6-9, provided that the Governors of 



the Bank and Branch- Managers shall not obtain advances in the Bank or the 
guarantee of the Bank for advances or be sureties for debts to the Bank. 
Furthermore section 21 of the same Act shall apply correspondingly with regard to 
this present Act, the regulations given under this present Act, and the resolutions of 
the Board of Directors. 
 
§ 26 
The Board of Directors shall on the recommendation of the Committee of Directors 
and subject to confirmation by the Minister of Trade, Industry and Shipping draw up 
the By laws of the National Bank of Denmark, by which rules shall be laid down 
governing the functions and the management of the Bank and the salaries and old 
age pensions for the Board of Governors and the Staff etc. and the duties of the 
Auditors. 
 
The By-laws may be amended by the Board of Directors subject to confirmation by 
the Minister of Trade, Industry and Shipping. The amendments shall be valid when 
passed by a simple majority of the whole Board of Directors. 
 
 
Agreement concerning the Taking Over of The National Bank in Copenhagen 
 
§ 27 
By agreement between the National Bank in Copenhagen on one side and the 
Minister of Trade, Industry and Shipping and the Minister of Finance as 
representatives of the National Bank of Denmark on the other side it may be 
decided that all the assets and liabilities, rights and duties of the old Bank shall pass 
to the new Bank against a consideration in the form of bonds which are to be 
redeemed within a certain number of years. The Government guarantee the interest 
and redemption of the bonds. The consideration which the shareholders of the old 
Bank receive in the form of bonds shall not as far as any part thereof is concerned be 
included in the taxable income of the holder in question. 
 
At the same time the new Bank commences business the old Bank shall cease to 
exist. The winding-up proceedings shall be conducted by the National Bank of 
Denmark. The statutory winding-up rules need not be observed. The aforesaid 
bonds shall be issued to bearer. The bonds as well as transfers endorsed thereon 
besides all other documents made for the purpose of the taking over shall be 
exempt from stamp-duty nor shall any fee be paid for the registration at the Courts 
of Law. 
 
 
The Abolition of the Royal Charter, etc. 
 
§ 28 
The Royal Charter of the 4th July 1818, confer Act No. 157 of the 12th July 1907, Act 
No. 483 of the 30th August 1919 and Act No. 201 of the 20th of May 1933 shall be 
repealed. The duty of the Bank to pay to the Exchequer the profit derived from the 
exemption to redeem with gold the notes issued by the Bank shall likewise fall away. 
 
The statutory provisions which otherwise apply to the National Bank in Copenhagen 
shall in future apply to the National Bank of Denmark. 
 
 
Transitorial Provisions 
 
§ 29 
The General Capital Fund of § 2 shall be paid by the Government in the form of a 
General Capital Fund Certificate at the coming into force of this present Act. By 
degrees as funds out of the annual profit be allocated to the General Capital Fund 
corresponding amounts shall be written off the General Capital Fund Certificate. 
 
The payment of interest on the bonds mentioned in § 27 shall be made out of the 
working account of the Bank before the profit of the year be ascertained. 
 
§ 30 
The members of the Board of Directors elected at the meeting of shareholders of the 
old Bank shall pass over to the Board of Directors of the new Bank and take over the 



tasks laid upon the members mentioned in § 4 c). They shall remain on the Board of 
Directors until their term of office expires under the rules hitherto in force. At the 
new elections which the Board of Directors holds until the expiration of the month of 
July 1938 the provisions of § 4 c) shall not apply in the case of a re- election. 
 
§ 31 
When the bonds of § 27 are to be allotted to the shareholders of the National Bank 
in Copenhagen they shall be delivered to the person who holds the shares with legal 
title in due form. 
 
In exchange of shares registered in the name of the holder in the books of the Bank 
bonds may also be handed out under the observance of the following rules: 
 
a. When evidence placed before the Bank shows to the satisfaction of the Bank 

that a share- certificate probably has been lost the National Bank of Denmark 
shall be entitled by a notification in the "Statstidende", the Government Gazette, 
to call the person who might be in possession of the share-certificate to appear 
within 6 months. If nobody appears the Bank may deliver the bonds 
corresponding to the share-certificate to the person registered in the books of 
the Bank as proprietor of the share-certificate. 

b. In case of defects in the transfers of title endorsed on a share-certificate the 
National Bank of Denmark shall, if it is of opinion that the asserted ownership of 
the bearer is well founded, be entitled to call the person or persons who might 
have any objections to the bearer’s property in the share-certificate to 11 
appear within the aforesaid notice. If no objections are made the Bank may 
deliver the bonds to the bearer of the share-certificate. 

When evidence placed before the Bank shows to the satisfaction of the Bank that a 
share-certificate, which according to the books of the Bank is made out to bearer, 
probably has been lost, and the person notifying the loss possesses the coupons 
belonging to the share, the National Bank of Denmark shall be entitled to pay to 
such person the interest due on the bonds corresponding to the share. If the Bank 
does not find to its satisfaction that the share-certificate has been destroyed, the 
interest shall not be paid to him till the 1st February 1937. If nothing to invalidate 
the right of the person notifying such loss has transpired within the expiration of 5 
years from the taking effect of this Act the Bank may deliver the bonds to him. 
 
In case cash amounts are to be allotted to the shareholders payment shall be made 
against the production of the dividend coupon for the year current at the taking 
effect of this present Act. 
 
After the expiration of 5 years from the taking effect of this Act all rights to claim 
bonds in exchange of the old shares or cash allotments shall be forfeited, and the 
undelivered bonds and cash amounts shall fall to the National Bank of Denmark 
without compensation to the former shareholders. Amounts gained in this way shall 
be allocated to the Reserve Fund of the Bank. 
 
§ 32 
In the period till the expiration of the year 1948 the above provisions can only be 
amended by the consent of a majority of all the members of the Board of Directors, 
confer however § 14, last subsection. 
 
 
Commencement 
 
§ 33 
§ 27, subsection 1, shall take effect at once. Otherwise the Act shall take effect on 
such date as may be fixed in the agreement mentioned in § 27. The Minister of 
Trade, Industry and Shipping shall publish the date of the taking effect of this Act.5  
 
(2) The Act shall enter into force for Greenland on 1st July 1967.6 

 
5 According to the former Ministry of Commerce's decree no. 152 of 28 May 1936, the law came into force on 
28 May 1936.   
6 Section 2 of Act no. 67 of 15 March 1967 contains the following provision: "The Minister for 
Greenland shall lay down rules on the continued validity of the previous Greenlandic credit notes 
during a transitional period." 


	The National Bank of Denmark Act 0F
	Objects of the Bank
	§ 1

	General Capital Fund, Domicile
	§ 2

	Management
	§ 3
	§ 4
	§ 5
	§ 6

	The Royal Bank-Commissioner
	§ 7

	Bank-Note Issue
	§ 8
	§ 9
	§ 10
	§ 11
	§ 12
	§ 13

	Redemption of the Notes of the Bank, etc.
	§ 14

	The above provision can only be suspended by Act.
	§ 14 a 2F

	Other Functions of the Bank
	§ 15
	§ 16

	Accounts and Distribution of Profit
	§ 17
	§ 18
	§ 19

	General Provisions
	§ 20 3F
	§ 21
	§ 22
	§ 23
	§ 24
	§ 25
	§ 26

	Agreement concerning the Taking Over of The National Bank in Copenhagen
	§ 27

	The Abolition of the Royal Charter, etc.
	§ 28

	Transitorial Provisions
	§ 29
	§ 30
	§ 31
	§ 32

	Commencement
	§ 33



<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /None

  /Binding /Left

  /CalGrayProfile (Dot Gain 20%)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Error

  /CompatibilityLevel 1.4

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.0000

  /ColorConversionStrategy /CMYK

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams false

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo true

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments true

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Preserve

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 300

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 300

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 300

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /GrayImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile ()

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<



    /BGR <>

    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /CZE <>

    /DAN <>

    /DEU <>

    /ESP <>

    /ETI <>

    /FRA <>

    /GRE <>



    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)

    /HUN <>

    /ITA <>

    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /LTH <>

    /LVI <>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)

    /NOR <>

    /POL <>

    /PTB <>

    /RUM <>

    /RUS <>

    /SKY <>

    /SLV <>

    /SUO <>

    /SVE <>

    /TUR <>

    /UKR <>

    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)

  >>

  /Namespace [

    (Adobe)

    (Common)

    (1.0)

  ]

  /OtherNamespaces [

    <<

      /AsReaderSpreads false

      /CropImagesToFrames true

      /ErrorControl /WarnAndContinue

      /FlattenerIgnoreSpreadOverrides false

      /IncludeGuidesGrids false

      /IncludeNonPrinting false

      /IncludeSlug false

      /Namespace [

        (Adobe)

        (InDesign)

        (4.0)

      ]

      /OmitPlacedBitmaps false

      /OmitPlacedEPS false

      /OmitPlacedPDF false

      /SimulateOverprint /Legacy

    >>

    <<

      /AddBleedMarks false

      /AddColorBars false

      /AddCropMarks false

      /AddPageInfo false

      /AddRegMarks false

      /ConvertColors /ConvertToCMYK

      /DestinationProfileName ()

      /DestinationProfileSelector /DocumentCMYK

      /Downsample16BitImages true

      /FlattenerPreset <<

        /PresetSelector /MediumResolution

      >>

      /FormElements false

      /GenerateStructure false

      /IncludeBookmarks false

      /IncludeHyperlinks false

      /IncludeInteractive false

      /IncludeLayers false

      /IncludeProfiles false

      /MultimediaHandling /UseObjectSettings

      /Namespace [

        (Adobe)

        (CreativeSuite)

        (2.0)

      ]

      /PDFXOutputIntentProfileSelector /DocumentCMYK

      /PreserveEditing true

      /UntaggedCMYKHandling /LeaveUntagged

      /UntaggedRGBHandling /UseDocumentProfile

      /UseDocumentBleed false

    >>

  ]

>> setdistillerparams

<<

  /HWResolution [2400 2400]

  /PageSize [612.000 792.000]

>> setpagedevice



